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Sepfember  Will  Be  Too  Late  If  A  Major  Pittsburgh.  —  steel  men 
Correction  Is  to  Be  Achieved  This  Yeor — ^ere  are  more  optimistic  of  in- 


Investment  Influx  Maintains  the  Dollar 


creased  production  than  they 


have  been  for  some  months 

Premium  But  We  Cannot  Do  Without  the  They  think  the  bottom  of  the 
Money  recession  has  been  reached  and| 

_  the  only  direction  the  economy 

can  now  go  is  up. 

By  E.  J.  OeSEAU  Behind  their  optimism  is  an  en- 

OTTA\V.\.— The  Canadian  trade  mis.sion  to  the  couraging  week  by  week  order 

U.K.  returned  some  months  agro  and  has  issued  its  which  has  held  to  a  con 

t  mi.  TT  T'  •  •  .  J  1  sistent  level,  in.stead.  as  before, 

report.  The  L.K.  mission  to  Canada  has  now  com-  (impping 

pleted  its  tour  here  and  will  shortl.v  return  home.  th  n  ra 


Th«  signs  are  faint,  but  they  are  there.  They  point  to  the  D.C.  Doom  AS 
fact  that  the  two-year  slide  in  commodity  prices  has  now  been 
halted  and  that,  at  least  in  some  categories,  they  are  ready 

for  an  improvement.  Only  adverse  consideration  is  that  this  l^^eeeVlIlVd 

has  happened  twice  before  during  the  past  two  years  and  this  - — 

time  it  will  depend  almost  solely  on  a  real  upturn  in  business  (Special  to  The  Financial  Tirnesl 
generally  before  it  can  be  confirmed.  VANCOUVER:  Columbia  River 

.J.  .J.  power  is  at  least  five  years 

Competition  has  led  to  a  cot  in  nylon  tire  yarn  prices  up  away,  according  to  the  British 

to  ten  cents  per  pound  in  the  United  States.  The  move  may  Columbia  government's  submis- 

be  reflected  in  Canada  shortly.  sion  to  the  Borden  Energy  Com- 


Gas  Sales  In  iGi"9«ii 

B.C.  Boom  As  Investment  In  U.K. 

Demai^  Ups  Advantage 


By  E.  J.  OeSEAU 


t  mi.  T-  •  •  .  r-  J  1  sistent  level,  in.stead.  as  before, 

report.  The  L.K.  mi.s.sion  to  Canada  ha.s  now  com-  dropping 

pleted  its  tour  here  and  will  shortly  return  home.  -ru  j 

^  •,  1  r-  orders  are  coming 

t  v\  hile  the  fii.st  was  sponsored  by  the  government,  (mm  relatively  small  customers 
Ithe  second  was  a  more  or  less  private  affair.  —.stampers,  appliance  and  auto- 

If  should  not  be  too  difficult  to  report  progress  in  mobile  parts  makers  and  others. j 

(whatever  the  two  groups  hoped  to  achieve.  ^^S^inst  this  must  be  set 

..u.,...  ‘he  coming  increa.se  in  prices. 


The  oil  industry  is  still  bothered  by  price  cuts  and  rumors 
of  further  cuts,  by  evidence  of  occasional  gasoline  price  wars 
and  the  growing  inventories  which  seem  to  be  building  up 
faster  as  the  weeks  go  by. 

In  the  building  materials  industry  prices  remain  stable 
but  the  volume  upturn  due  to  sharply  increased  housing  starts 
is  not  yet  reflected  on  the  production  line.  For  the  time  being 
inventory  reductions  are  being  made,  particularly  in  lumber, 
paints,  etc. 


Questions  raised  in  the  House  in  recent  davs  about  .  ,  V  I,  , 

,  ^  r  ^  '  dated  for  .Inly  1.  when  mill  cm-  smelters 

what  exactly  were  the  results  of  Canada  s  mission  pioymcnt  costs  arc  expected  to  ?4  cents  . 

abroad  last  year  are  pertinent.  Because  trade  is  stag-  go  up  about  20  cents  an  hour  in  in  lead  t 

mating,  whether  we  like  to  admit  is  or  not.  accordance  with  the  terms  of  the  for  brass 

We  seem  to  be  between  two^ - - - contracts  held  with  the  United 

phases  of  our  foreign  trade  de-, nation  is  similiar  to  Canada's  in  Steelworkers.  At  le< 

velopment  and.  aside  from  a  lotUhis  respect.  Some  mills  think  the  price  rise  board  ind 

if  statements  backed  neither  by:  The  influence  of  short  or  long  much  as  $10  a  ton  hut  see* 

ktatistical  facts  nor  by  properly  term  inve.stment  capital  contim  magazine.  Iron  Ace.  demonstr, 

[indicated  trends  we  have  nothing  uos  and  will,  all  else  being  equal.  d  will  average  out  at  $fi.  |  New  Yor 

l  hat  points  to  increased  trading, icontinue  to  hold  our  dollar  at  a  create  a 

'vhich  alone  can  pull  us  hack  up.  premium  the  extent  of  which  is  P'f''i"'P-indeed.  w-hat ;  materials 

It  appears  that  our  exports  to  the  difficultv  placed  on  Can-  already— is 

the  United  States  show  gains|adian  exports  to  meet  competi-  """  unanswered  question.  ' ' 

.vhich.  by  and  large,  may  be  ex-  tion  succe.ssfully.  meantime,  production  ^ 

plained  bv  increasing  uranium  It  is  of  course  also  the  ad  slipped  to  a  low  point  ^ 

RiinU  Rivorj  .  i  f  of  aiound  4H  pcc  Cent  of  capacitv'  ' 

shipments  as  the  ditional  difficulty  which  Canadi- pgr  has  since  climb  «PP^ 

companies  get  up  to  their  pro-  ans  .selling  in  their  own  domestic  p^  ^ack  to' the  mid  fifties  **''il. 

iuction  capacities.  market  must  meet  vis  a  vis  for-  The  progre.ss  has  been’  .slow  "’‘s 

It  IS  clear  that  our  imports  eign  salesmen.  reasonably  steady,  engen-j 


Copper  consumption  out  of  primary  stocks  is  still  low  and  m  the  gowinmenl  s  estimate 
no  change  in  official  prices  is  seen  at  hand,  although  custom  The  brief  referring  to  wat( 
smelters  have  reinstated  the  half  cent  recently  cut  from  their  power  w'as  actually  prepared 

24  cents  a  pound  quotation.  A  quite  unchanged  situation  exists  ithe  provincial  department 
in  lead  and  line,  the  latter  of  course  reflecting  the  market  !  mines,  which  lends  to  be  c( 
for  brass  mill  products.  iservative  in  .such  matters.  Ho 


iuction  capacities.  market  must  meet  vis  a  vis  for-  „  u  u  '  ’  ■ 

The  progress  has  been  slow 

It  IS  clear  that  our  imports  eign  salesmen.  reasonablv  steadv.  engen- 

from  the  United  States  are  fall-,  The  whole  point,  and  the  only  dering  the  aforementioned  optim¬ 
ing  sharply  hut  not  because  we  point,  of  this  epistle  is  that,  as  ism. 

ore  buying  elsewhere  ^we  are  approaching  the  middle  if  the  price  change  doesn't 

The  things  we  are  net  import-  of  the  year,  we  are  still  as  far  cfieck  it.  two  other  possibilities 
ing  now  are  the  things  which,  for  fi'om  solving  the  trade  problem  might. 

lack  o(  an  industrial  boom,  we  no  as  we  were  on  .lanuary  31sl.  The  automakers  have  plans  for 
longer  need  in  the  same  volume;  The  .lune  budget- we  may  now  an  early  change  to  1959  models. 


At  least  part  of  the  problem  faced  by  the  pulp  and  paper 
board  industries  is  based  on  the  fact  that  plastics  arc  making 
very  great  inroads  into  the  packaging  field.  This  was  again 
demonstrated  at  the  Packaging  Exposition  which  opened  in 
New  York  this  week,  where  even  metal  foils  managed  to 
create  a  great  impact  in  a  field  normally  reserved  for  other 


The  tricky  situation  in  the  sensitive  commodities  futures 
index  wa»  demonstrated  this  week  when  sugar,  one  of  the 
important  items  helped  to  drive  the  index  up  on  the  strength 
of  the  "French  situation."  Why  this  should  be  so  is  not  at 
once  apparent,  but  there  it  is.  Copper  at  times  goes  up  because 
of  a  strike  somewhere,  new  sugar  goes  up  because  a  govern¬ 
ment  might  fall.  This  is  why  it  is  not  so  easy  to  be  a  com¬ 
modity  trader. 


VANCOUVER:  Columbia  River 

power  is  at  least  five  years  Need  to  Atfroct  Further  Expansion  Capitol 

away,  according  to  the  British  Up  Agoinst  Competition  Protests  and 

Columbia  government  s  submis-  iTi  ,  »  »»  w 

Sion  to  the  Borden  Energy  Com-  -  Treasury  Needs  of  Revenue  —  Export 

mission  Orders  Are  Reported  to  Be  Disappointing. 

'  There  has  been  so  much  dis- !  '  _ _ 

'cussion  lately  concerning  the  By  ALFRED  W,  GINGELL 

^prospective  development  of  London  correspondent  of  the  Financial  Times 

Creek  and  other  points  along  the  LONDON.  -  (by  mails)  -  A  further  fall  in  the 
iColumbian  s.vstem  that  the  im-^^^^^  rate  has  Iteen  on  the  caiHs  foi  sexeral  weeks, 
jpre.ssion  has  become  general  that  I  Money  rates  in  London  were,  and  still  are.  much  higrher 
the  river  offers  the  prospect  of  I  than  in  other  financial  centres. 

icarly  relief  on  the  power  front  .  When  the  reduction  of  half  per  cent  came,  how- 
iThis  .sentiment  has  no  support  ^  .surprise  becau.se  the  povernment’a 

in  the  gowinmenl  s  estimate.  '  .  .  „  i-  ,1  1  ,  ,1  , 

The  brief  referring  to  water-  Policy  appears  to  have  had  a  .setback 

power  W'as  actually  prepared  byi**^  past  week.  A  lise  of  2  points  in.  the  cost  of 
.the  provincial  department  ofjlivinp  comes  at  an  awkward  time. 

■  mines,  which  tends  to  be  con-  The  railwa.v  settlement  is  under  fire  and  is  being 
iservative  in  .such  matters.  How-|fj.^^ly  described  in  some  quarters  as  a  surrender.  It 
ever,  lor  what  it  is  worth,  thisL^j^,!^  argued,  therefore,  that  anything  that  looked 
'brief  points  out  that  it  would  take  .  ,1  *  .  u  ,  1 

I.,  ,  ,  ,  ,  ,  like  a  further  retreat  should  have  been  postponed, 

at  least  live  vears  to  com-;  ,  '  ' 

.  •  .  .  .  _ _  - — - - 


It  is  Almost  a  certainty  that  steel  prices  in  the  U.S.  will 
increase.  This  will  be  in  response  to  the  wage  hike  which 
goes  into  effect  on  July  1st  automatically  and  will  affect  at 
least  some  products  bought  extensively  by  Canadians. 
There  is  doubt  however  about  tinplate — not  competitive  in 
Canada  because  we  have  enough  capacity  here  to  supply  our 


'brief  points  out  that  it  would  take  .  ,1  *  .  u  ,  1 

I.,  ,  ,  ,  ,  ,  like  a  further  retreat  should  have  been  postponed. 

I  at  least  live  years  to  com-  _ '  * _ 

plele  any  major  Columbia  pro-  However,  the  official  reason  ~  - 

iecl.  And  if  the  Mica  Creek  dam  given  for  the  bank  rate  cut  is  the  second  half  of  this  year  are 
were  the  first  installation  to  be[the  strength  of  .sterling.  The  said  to  be  di.sappoinling. 

I  built .  the  lime  lag  would  be  about  1  influx  of  gold  into  the  reservesi  Cndei  (he  circumsiance.s,  it 
.seven  .years,  in  the  view  of  thelhas  continued.  But  there  may  be  Mwld  be  understandable  if  the 
I  government's  engineers  respon- '  other  reasons,  igovernmenl  was  starling  to  think 

Isible  lor  the  submission.  A  reduction  at  a  lime  when ^vid- 

The  slalomeni  was  made  byifhe  wages  battle  has  not  beon.p".'  that  the 

way  o(  illustrating  that  in  lhe|(,„.,ded  sugge.sts  lhat  the  warns  to  rerhackTo^rhat'*’^V 
^tervening  period  natural  ga.s  ,rnment  has  confidence  that  itij,,,  js  always  a  p  oJisr* 

,and  oil-lired  power  plants  must  handle  the  situation  On  the;  continually  he  I’oiees  his  fears 
ibe  depended  on  to  supply  neixled j^.her  hand,  the  fall  could  meanj,ha,  expansion  would  bring  an- 
,  ,  ,i*hal  anxiety  is  developing  mioiho,-  payments  crisis  and  bring 
I  Demand  for  natural  gas.  latest  circles  about  the  em-|hack  inflation.  Obviously  there 

.source  of  B  C.  energy,  has  grown, p,„,pe,,s.  is  ,  fear  that  outright  expansion 

[more  rapidly  than  the  nu^t  opli-  d  undermine  confidence  in 

mistic  lorceast.  chiefly  beeausci  ofLsterling,  Ai  pre.sent  the  U.K,  ts 

leompe  itive  forms  ‘’f  have  atjcarrying  the  commodity  produe- 


Iloyal  Commission  On  Shipping 
Labours  and  Produces  a  Mouse 


ing  now  are  the  things  which,  for  from  solving  the  trade  problem  might.  products  bought  extensively  by  Canadians.  |Competilive  forms  of  energy  have  carrying  the  commodity  produc- 

lack  o(  an  industrial  boom,  we  no  as  we  were  on  .lanuary  31sl.  The  automakers  have  plans  for  '*  however  about  tinplate— not  competitive  in  'failed  to  keep  pace  with  the  rap-,  _j.  3  n,onth  above  the  ‘’rs  of  the  sterling  area  on  its 

longer  need  in  the  same  volume;  The  .lune  budget- we  may  now  an  early  change  to  1959  models.,  ^*’’*‘**  because  we  have  enough  capacity  here  to  supply  our  idly  rising  demands  of  B.C.'s  business  received 

before— machinery,  equipment. 'safely  assume  that  there  will  be  Their  shutdown  could  romp  any-l  needs.  Tin  is  coming  down  in  price  steadily  and  tin  , economic  growth.  vane  o  new  usiness  present  U.K  position  is 

.-'tc.  a  budget— will  of  cour.se  have  far-  time  after  .luly.  cutting  off,  for;  ***'*  competition  from  other  materials  in  packaging  i  Uolumbia  River  development  A  few  .shipbuilding  orders  have; surplus  capacity,  and 

The  deelinr  in  this  group  results.  the  time  being  their  consumption  ******  ****  o'^ove).  [awaits  settlement  of  the  qiies-iheen  cancelled  ^of^ Jow | ^33 

imports  IS  not  a  sign  of  strength.'  Rn'  <he.se  are  nol  likely  to  have  of  .steel.  I'ion  of  down.siream  benefits  be-lfreight  rates  and  high  nuildingi anyone’s 

If  is  a  sign  of  lassitude  in  the'«"y  the  trading  com-  The  .second  is  the  nearness  of  J''*  ****  C*"**^**"  «'»'*«'■•  •*  ilween  Canada  and  the  U.S.  eo.sts.  Export  order  hooks  forigup^s  The  course  of  the  North 

zconomy  at  the  present  time.  mitments  and  on  the  trading  pos-  vacation  time.  The.se.  with  the;_ “*  \  t***^  ***’’  **  “*  "‘’®"  Wedn^oy^ _ _  -  -----  -  -  American  reee.ssion  and  the  de- 

.>  4  <.  jition.  .And  it  is  in  these  that  our  expected  price  rise,  all  hear _ _ _  PiiT.jn.  f  ivia  Ifl  I'elopment  of  iinemploymenl  in 

Nor  has  strength  been  shown i encountered  heavily  against  a  continuation  of  rijDG  LlflG  I  OIICIC5  nil  III  (his  country  will  have  fo  be 

in  niir  tiaHe  with  the  United  '*^  '''*  ^^P^hle  of  correction,  higher  production.  1/''  ••  /kCl**  v  ••  watched  clo.selv. 

Kingdom  in  recent  months.  '  i  ^ill.  they  do  not:^es.sarily  NoVal  ComilllSSIOn  Oil  iShippillg  TranS-Praifie  SUDmiSSIOn  A  rec'overy  in  America  would 

n„r  exports  to  the  V.K.  have  de-!,,.'*  I"  ®  |"d«“ed  from  negate  the  steelmen's  original  |  hrovide  a  reason  for  expansion, 

(-lined  somewhat  oiir  imports  the  bnllom  has,  ctllll  I  riMlUlf  S  d  AlOlIhC  w'hile  an  upsurge  in  employment 

have  been  maintained  hut  in  October.  been  reached  in  the  recession,  -  WINNIPEG  _  It  should  he  the!  Produrers  in  any  field,  it  oon-ijp  ,fip  jt  k  might  make  the  gov- 

Anril  Ihev  lor  have  shown  a  Ai*--  TU—  V _  primary  and  positive  aim  of  tinned,  should  be  required  tO  p^ment  more  inclined  to  fake 

”77 'fr  Analysts  Hold  Recovery  of  investigofion  — Cornwall  Thinks  It  Wos  j  development  of  independent  pipe  antees  to  the  company  receiving 'p|pptjon  mu.sl  lake  place  in  a 

laho:irwZ%:::i  aTe  Alonfhs  Ahead  :  Doublecrossed  on  Seowoy  -  Whot  Is  the  17  gX^rt ^LTnr 

7"!!l  "7  Future  for  Labour  In  Politics?  transmission  lines,  argued  the  this  way  an  independent  pipe.  In  anv  case,  I  expect  a  further 

rais  we  an  t  ey  are  rais  Social  The  Pinanriai  O  ’TeiiDliC  brief  of  Trans-Prairie  Pipelinesiline  proposal  could  compete  re-  small  downward  ad.justment  in 

a  a  ime  y  momen  .  '  '  1  ne  am/-ci  ee  u  i  j  u  EMPUS  j  presented  by  president  Don'alistically  with  producer-sponsor-  the  next  few'  weeks  to  give  room 

We  .seem  to  have  been  doing  a  LOS  ANGELES.-What  do  the  Inc.,  said  he  thought  the  leveli| - - - (,r  at  the  Winnipeg  sit-led  proposals.  for  manoeuvre  when  the  .season- 

lot  of  talking  but  as  far  as  **’*'7!"jnvprimlnl*  tnl7^thinL-^n7ih  "77 somewhat  OTTAWA:  It  is  sink  or  .swim  '  or  what  is  left  of  it.  Which  is,  of  the  Borden  Royal  Com-  p'inally.  it  .said,  .strengthening  al  pre.s.siire  again.sl  sterling 

igure.s  show,  as  far  as  they  nf  husinpsc-’  ^  ft  ''i  i,  j  *"*'  ^’anadian  shipping  of  coiirsp,  in  diroet  contradic-  mission  on  Can.ada's  energy  re-  position  of  independent  pipe  starts  in  the  Autumn,  fn  this  re- 

avai  able.  we  have  done  no  *'77  ,  7  Pv^oiiiP.  ,n  in.pr  J.  h  "1  h^*"'  ^  After  listening  to  evidence  !  tion  to  the  policies  and  de-  sources  last  week.  :,jne  companies  should  be  recog-  spec-t.  however,  much  will  de- 

1  To  oTTTlves'twolld  hT  views  he7  admTthat  iTev. X  all  clwermfla.ml""  lerll  i  Con.servative  The  brie,  recommended.  iUnized  as  par.  of  a  larger  policv|pend  on  the  labour  situation  .  If 

.  '  ,  sonallv  have  some  doubts  ahoni  to  sfav  This  mi-hi  ho  a  'han  three  years,  a  Royal  Com-  party  when  it  was  in  opposi-  Ishoiild  be  an  equally  important  of  promoting  the  interests  of  in-  w’a„e  claims  are  rejected  and 

■sad  If  WT  should  again  have  to  7177’  mission  on  mercantile  shipping  tion.  'aim  of  public  policy  fo  prevent  [dependent  produrers  in  the  Cana-lhalf  the  men  are  out  on  .strike, 

„™,  ,h,  .Scp,™h,r  con-  nf  .„h'  "»'■  "■  '"'-mn'enrt  n«-  ■  c  c  .c  i,bc  CChcr  extension  e,  eemrol  di»n  nil  indnslry  end  p,evenlinc!,he  dneeenmeni  pill  he  bnnnd  ,n 

minSers  he°tar"hhe  we  t  l»l  d™'  O  billion  in  as.w.s.  were  hljh  proiils  do  not  peeessaril,  to,  "i"'  i  “b.vGronl  ini  ma.ior  inlernalional  nil  en,n.  |„rlber  nnernaehmnnls  by  .nleMlak^e  .  n»„t,n„s  alliliide 

,,  .  '  in  seneral  agreement  that  there  hand  in  hand  at  least  net  uhile!  pages.  and  a  lol  of  words,  but  !  Camphell  won  Stormont  on  the  ipanies  over  pipe  lines,  whether  national  oil  companies.  The  government  faces  a  diffi- 

7-  idet'wTeirwe^re  going"*'  "ould  he  no  sub.stantial  business  productive  capacitv  is  excessive  i  *'"'hle  answer  is  that  no  [  Conservative  ticket  by  a  majo-  .direct  or  indirect,  through  com  ^  On  the  sub.iect  of  conflicting  cult  problem  and  it  is  natural 
Bv  then  of  course  Canada's ivecovory  "for  at  least  the  next  Coleman  wMoUon.  executive'  he  levied  on  for-  rity  of  2.000  or  so  is  becau.se  ipanies  in  which  other  producers ijurisdictiom  the  '7' 

main  problem  will  again  be  to  f*’w  months.  "  vice-president  of  Capital  Re-  shipping;  no  .special  tolls  the  Cornwall  people  have  felt  [and  even  the  public  are  allowed.brief  ^rsed  fha  he  reactive  he  ng  shown  in  the 

prepare  for  another  .spell  of  sea- 1  (George  M.  Hansen,  chairman  search  and  Management  Co  are  fo  he  exacted.  There  will  that  Hon.  Lionel  Chevner  'some  minority  participation.  , areas  of  federal  and  provincial  wil  fake  plate  between  Mae 

lonal  unemployment  ^  'of  the  re.search  committee  of  joined  with  the  others  in  a  bear-  he  no  spc-cial  protection  lor  doiihlecro.ssed  them  on  the  Sea-  Third,  the  developing  trend  of  jjuri.sdiction  be  clearly  deline-  Millan  and  Kisenhow'er  next 

.  ,  .  iKeystone  Custodian  Funds  Inc.  ish  attitude  towards  the  market  Canadian  .shipping  using  the  way.  This  is  nonsense  from  a  i>ermitting  oil  pipe  lines  to  he  aled,  as  ronlusion  exists  at  month  when  the  low  level  of  our 


have  been  maintained,  hut  in' . .  _ uecn  icdcnen  in  me  recession. 

April  they.  too.  have  shown  a 

tendency  .0  weaken  again  AnalvStS  Ho/c/  ReCOVOry 

Questions  raised  in  Commons  |  /  / 

shout  what  results  are  being  nh-  Qtltl  AA  ^  A  I _ I 

tamed  and  from  what  plans  are  ^1/11  /YlOnTHS  rAueOa 

raised  well  and  they  are  raised  '  - - 

at  a  timely  moment.  .  |  Special  to  The  Financial  Times 

We  seem  to  have  been  doing  a  ANGELES. — What  do  the  Inc.,  said  he  thought  the  level 

[lot  of  talking  but,  as  far  as  the  "ho  help  shape  policies  of  of  stock  prices  seemed  somewhat 
figures  show,  as  far  as  thev  are'^hc  inv'eslmenl  funds  think  of  the  on  the  high  side, 
available,  we  have  done  no  good  of  business?  A  lot  of  people,,  he  .sugg(>stcd. 

to  the  United  Kingdom  so  far.'  •‘’’ve  key  executives  in  inter-  are  buying  stocks  beca.se  they 
nor  to  ourselves.  It  would  be  views  here  admit  lhat  they,  per-  are  com  inced  inflation  is  here 


No  Recommendations  After  Three  Years 
of  investigation  —  Cornwall  Thinks  It  Wos 
Doublecrossed  on  Seowoy  —  Whot  Is  the 
Future  for  Labour  in  Politics? 

By  TEMPUS 


any  idea  where  we  are  going.  :"’ould  be  no  sub.stantial  business  productive  capacity  is  exce.ssive.i  answer  is  that  no 

By  then,  of  enurse.  Canada's '•'('covory  "for  at  least  the  next  Coleman  W.  Morion,  executive;  '**  hp  levied  on  for- 

main  problem  will  again  he  to  fP"’  months.  "  vice-president  of  Capital  Re-  shipping;  no  .special  tolls 

prepare  for  another  .spell  of  sea-|  f'Poi'Se  M-  Hansen,  chairman  search  and  Management  Co.,  he  exacted.  There  will 

;onal  unemployment.  i"*  'he  re.search  committee  of  joined  with  the  others  in  a  bear-  he  no  spi-cial  protection  lor 

...  .J.  ...  Keystone  Custodian  Funds  Inc.  ish  attitude  towards  the  market.  Canadian  shipping  using  the 

The  whole  matter  of  our  trade  "  'vere  relatively  S'  Lawrence, 

is  tied  in  closelv  with  our  eur-  Present  low  high  in  relation  to  earnings,  he'  Mr.  Justice  Spence  and  his 

renev  values  The  premium  on  ***''’*’'  fvey.stone.  ac-  suggested.  If  corporate  earningsj  l^sal  minions  finally  decidt-d 

the  Canadian  dollar  will  continue  has  switched  a  good  do  not  improv^and  he  said  it  that  there  would  he  no  special 

to  be  one  of  the  biggest  .stum-  *’"'*'""  investments  into  looked  as  if  this  would  not  take^  support  tor  Canadian  flag  ship- 

hling  blocks  in  the  way  (if  jp. I"r*efensive  securities."  place  for  some  time  yel-.secur-l  ping  At  the  same  time  Trans 

crea.sed  exports  of  competitive  ^  ®  'ice-presi-  ity  prices  will  have  to  come^  port  Minister  Hees  announced 


Lib(*ral  viewpoint  and  does  not  ibuilt  without  protection  against! pre.sent  as  to  the  limits 


reserves  in  relation  to  the  action 


Mr.  Justice  Spence  and  his  make  any  sense  (rom  a  neu-  iparallel  pipe  lines  should  be  -phe  brief  recommended  that  7'"''  fo  he  **’***’’ 

gal  minions  finally  decidt-d  tral  viewpoint.  [.slopped  belore  it  introduces  the  ggij^p^l  policy  should  he  clearly  *"^7  ^  sump  wi  prestima  y 


Campbell  and  his  Conserv-  '.same  elements  of  confusion  and  rpslaled.  to  limit  federal  .jiiris-jhr  Hiseiissed 
atives  argii(*d  that  Ihe  deep  ‘friction  into  Canadian  pipe  line  rficlion  to  main  inlerprovincial  *•*  ^ 

waterway  should  have  been  on  operations  as  now  exist  in  the  gpf)  international  transmission!  A  year  ago  a  pamphlet  W'as 


the  Canadian  side  instead  ‘of  United  Slates. 


lines,  and  clearly  reserve  to  ihelpuhlished  hy  Ihe  Board  of  Trade 


a  lire  sale  of  Ihe  Canadian 


the  American  side  Lawyer  Further,  Ihe  brief  contended. ;p  r  n  v  i  n  c  e  s  juri.sdiction  nver'oalled  Make  it  in  Britain.^  Its 
'Continued  on  Page  fi)  lin  the  case  of  specific  lines.  Ihejgathering  lines  and  all  other  target  was  the  foreign  business 


i  Hit  It  also  rnntiniips  of  chairman  of  the  Wei- clo.ser  into  line.  '  a  lire  sale  of  Ihe  Canadian  the  American  side  Lawyer  Further,  Ihe  brief  contended.  ;p  r  o  v  i  n  c  e  s  juri.sdiction  over  oaiien  .vtake  it  in  Kritam.  its 

rnurc7''tn  he  a  hig  factor  in  re-  f  Inc.,  said  he  thought  The  five  men  were  among  those  government  merchant  marine,  I  'Continued  on  Page  fi)  jin  the  ca.se  of  specific  lines.  Ihejgathering  lines  and  all  other  target  was  the  foreign  busine.ss 

ft  'op  the  real  earnings  from  **’"  economy  was  approaching  the  attending  the  annual  meeting  of - - - iregulatory  authorities  should  re-|types  of  local  lines  located  solelyman  and  it  w'as  filled  with  facts 

s7es  of  such  products  as  the  the  busine.ss  decline  the  National  Federation  of  Ktn-  /c  "'"r  ""  s^TipTfXrvTeX"  *” 

w'orld  still  buvs  from  us  be- 7’  Societies  here.  0/1  Unlling  000171  IS  00560 f""'  This  would  overcome  the  7  g^^u  •_  oarnnhlet 

ppiise  we  are  c'oecialisis  in  nro-  '*  **''*  ^*’"y  in  the  course  ofi  ^  .  ture  ba.sed  on  as.sessment  of  fpr^patc  conflicts  which  arose  Die  paragrapti  in  me  pampniei 

diicing  them  Xorest  products  ^  “•’servations  that  Cq-  Morffiem  SoeCti/of lOH betw-een  dominion  and  sa.skat- 7*'’**  7  P^"" 

XrM.;  aTd  foXff.s'  I  P-7-  7  '•^"y  P'-"d  «  pro-  IMOnnern  ,e«u-,bewan  .jurisdiction  in  the  ease-^ry  -UM  LerXe  than 

.At  the  moment  we  are  ap- ^  A.ssocia  e.s  Beverly  Hills,  portion  of  their  funds  into  a - latory  practice.  of  the  Wesfspur  1 7' ''XV companies 

preaching  a  situation  which  is  •''®'d  'ho'  ho  liquid  position  than  had  been  the  CALGARY.  —  One  phase  of  in  field  wells  as  available  de-  The  brief  cited  cases  where  Prairie  competing  applications  1  n  th  ^  h 

just  as  contradictory  as  Ihe  in-  ^  I*'*"*'  '*^0  market  was  being  case  for  years.  Alberta  oil  operations,  at  least. 'velopment  sites  became  morejproducing  companies  organiie'for  permission  to  build  feeder  onn  .  ”  7  “Thl 


- - — -  iregulatory  authorities  should  re-jtypes  of  local  lines  located  solelyrnan  and  it  was  filled  with  facts 

a, I  •If*  Jin  //I  n  J  quire  all  parties  to  propose  aiwithin  the  province.  nnd  figures  In  persuade  him  to 

fl  Drillina  Boom  Is  DOSeCli'-''®'*^'*"  <^conomic  tariff  struc-  ^his  would  overcome  the  un- ^ "P  ®  f®vlory  here. 

I  ^  ture  ba.sed  on  assessment  of  fortunate  conflicts  which  arose  paragraph  in  the  pamphlet 

On  Far  Northern  Soeculatlon  '"between  dominion  and  Sa.skat- 7*'’**  '*'®' 

rur  l^urificril  ^fJ^LUIUIIUII  ^.j,^  accepted  regu-ohewan  jurisdiction  in  the  case  •"'d'''U'y  "’"uld  be  subject  to 

- latory  practice.  of  the  Wesfspur  and  Trans- 


just  as  contradictory  as  the  in 
flation-recession  situation  is. 


realistic  about  the  general  de-  One  noted  a  substantial  cut 


depressed  this  year.  ac-|scarce  and  there  was  a  dearth  pipe  lines  at  very  low  tariff  lines  in  the  southeastern  fields.  ■ 


We  are  reporting  a  falling  for-  uf  corporate  earning  hack  in  his  funds  investment  in  wording  to  statistics  for  the  firslmf  new  discoveries  to  help  crealelcharges  in  order  to  secure  a  The  brief  also  urged  that  prov- 


eign  trade:  we  are  planning  huge 
I  excesses  of  spending  over  rev- 
[enues.  These  things  normally  j 
Would  depress  the  value  of  a  cur-| 
renev  in  world  markets.  i 


e  -  -  -  common  slocks,  from  a  70  per  months.  This  category  is  new  locations.  'larger  weii-neao  nei-nacK  on  iik-v>  .tfi,,,.,-....-.  ..-..c.  not  the 

..  Thomas  Johnson,  research  di-  cent  invested  last  summer  to  the  .g^^pipHons.  which  number-,  Across  we.stern  f'anada.  therelwhich  they  can  charge  depletion  icies  to  avoid  duplication  of  '  received  ren7 

^.jrecor  or  a  on  an  owar  present  fi3  per  cent, _  ^  cent  were  751  well  completions,  downlallowance  to  increase  actual  net  siHia'ion  whit'*!  has  occurred  ""  g  number  of 


larger  well-head  net-back  on  inces  reconsider  their  local  pol- 


jCver.  it  was  pointed  out:  ‘‘The 
rates  of  tax  are  liable  to  varia¬ 
tion  in  the  annual  Budget.” 


maintain  and  occasionally  even 
find  an  increase,  in  our  dollar 
premium  because  next  door  we 
have  a  client  who  likes  our  in- 
fere.sls.  compared  to  those  charg¬ 
ed  in  his  country. 

When  this  week's  treasury  bill 
rate  in  the  United  States  dropped 
to  a  low  O.fi.35  per  cent,  it  was 
obvious  that  the  influx  of  dollars 
into  Canada  for  placement  at  a 
considerably  better  rale  would 
not  merely  continue  but  might 
,  again  increase. 

♦  ❖  ❖ 

The  sharply  reduced  demand 
for  loan  capital  by  industry  and 
commerce  in  the  LLS.,  has  had 
much  more  to  do  with  easing  the 
money  supply  than  any  official 
action  by  the  Federal  Beserve 
or  the  administration.  The  sit- 
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_  ed  478  for  a  gain  of  six  per  cent  were  751  well  completions,  downlallowance 

- 'over  Ihe  451  completed  last  year  15  per  cent  from  88fi  last  year, [profit. 

;jn  the  same  period.  'This  trend  has  been  fairly  steady W 

irlvCtS  i  Wildcat  operations,  stimulated jover  the  whole  four  months,  andj 

by  the  seasonal  trend  to  the  farjis  expected  fo  continue  for  thej 
northern  muskeg  terrain  in  the  year,  resulting  in  a  reduction  ofj 
-—.NEW  VORK  ishort  mid  winter  season,  were  perhaps  400  to  4.50  wells  from  the' 
cefk  week  ago  up  21  per  cent  to  102  completions  2.9fi2  drilled  in  19,57. 

%  %.  %  from  134  last  year.  This  factor  Wildcat  drilling,  however,  was'  "  ** 

-31-.  31  .31,41  .41.  'provided  the  entire  gain,  as  very  well  sustained,  with  a  slight  Even 

fjold  wells  held  steady  al  31fi  increase  to  2.3fi  wells  from  231.  Hi 

compared  to  317.  while  development  drilling  slack- 

. The  four-month  spurt  pul  Al-:pd  off  to  51.5  from  fi.5.5  wells.  g 

’P**'’  herta  far  in  the  lead  after  a;  Drilling  contractors  do  not 

--  ii  i-t'K  3.,-4  (|^,.pg.ypar  trend  in  which  itjlook  for  any  resumption  of  the  Your 

_ londo.v _  'tea^ily  declined  in  relative  im-jlush  period  of  19.55  and  1956 

portance.  It  accounted  for  fi4iuntil  there  is  a  much  brighter 
4.8?  3.20  3  00  ®**  completions  in  general  outlook  for  crude  oil  U 

the  period,  compared  to  51  per  markets,  as  the  petroleum  in- 
4.34  4.36  4.50  tent  last  year.  dustry  is  a  bit  over-developed 

5.36  5.43  5.45  Saskatchewan  sagged  to  26  at  present,  in  common  with  the;  g, 

5.42  5.46  5.35  ppp  gppf  fpont  37  per  cent  last  metal  mining  and  agricultural  i 

year,  as  only  195  wells  were  industries.  The  well  drilling  -  Quota 

nvhieidi  and  Co.,  drilled  in  contrast  to  .327.  Thisjrate  is  extremely  sensitive  to|  •' 

was  largely  due  to  a  sharp  drop 'general  industry  conditions.  * _ 


z  can  charge  nepieiion  iiw"  .  ppppj.,pj  p-ppp 

to  increase  actual  net  situation  which  has  occurred  on  ^ 


(Continued  on  Page  10) 
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Your  Fire  and  Casualty  Inturanc#  —  Fira  Education 
in  School  Can  Save  tho  Livos  of  Children .  $ 

They  Are  Becoming  Restless  With  Their  Parties  in  the 
U.S.  Also  * 

Investors'  Inquiries  Are  Answered  —  on  Industrial  Ac- 
coptanca,  Pago-Harsay,  Du  Pont  and  Canadian 
Bronze  . ,  ^ 

-  Quotations  on  More  Than  1,000  Unlistad  Mining  Stocks 

and  Sloopert  .  * 


;.<;pntafions  from  a  number  of 
ilLK.  companies  controlled  from 
overseas  protesting  against  the 
!  higher  taxation  they  will  have 
Ifo  pay  under  the  Chancellor  of 
ithe  Exchequer’s  s  i  n  g  1  e  -  rate 
[profits  tax  proposal, 
i  Since  1947  such  companies 
I  have  been  exempt  from  the  27 
iper  cent  distributed  profits  tax 
on  dividends  paid  to  their  parent 
companies  abroad.  Now  they  will 
be  liable,  together  with  other 
iU.K.  companies,  to  the  new  flat 
rate  of  10  per  cent  on  distributed 
and  undistributed  profits.  The 
rate  on  undistributed  profits  has 
been  3  per  cent. 

The  Ford  Company  is  among 
those  that  have  protested  to  the 
Treasury.  I  understand,  how¬ 
ever,  that  two  of  the  biggest 
foreign  -  owned  companies  in 
Britain  refused  to  join  in.  They 
(Continued  on  Page  10) 


Sbawinigan  Power  Sales 
Up  in  Quarter,  Gain  Less 

Total  kilowatthoiirs  sold  by  The  85  por  cent  of  all  the  concrete 
Sbawinigan  Water  and  Power  Co. '  required  has  been  pourc'd.  and 
during  the  first  quarter  including  dhe  structure  has  reached  a  level 
sales  of  secondary  energy j above  the  normal  flood  line  of 
amounted  to  2.840,113.739  an  in-ithe  St,  .Maurice  River  throughout 
crease  of  10.6  per  cent  over  sales | the  entire  length  of  the  dam.  Ex- 
for  the  first  quarter  of  1957,  ac-jeavation  of  the  riverbed  below 
cording  to  a  message  to  share-  the  dam  is  going  ahead,  using 
holders  accompanying  current  di-  the  special  large  dragline  ac- 
vidend  cheques.  quired  for  this  purpose.  Work  on 

Sales  to  large  indu.strial  cus-  the  large  number  of  other  con-! 
tomers  were  0.5  per  cent  higher,  tracts  both  for  the  Shawnigan 
which  compares  with  an  increase  Company  and  for  outside  organ- 
of  1.7  per  cent  for  the  same  pe-  izations  is  proceeding  according 
riod  last  year.  This  reflects,  it  is  to  schedule, 
pointed  out.  the  reduction  in  ma-  Pointing  out  that  the  ettect  oti 
nufacturing  operations  in  certain 'the  economic  recession  in  the' 
large  industries,  particularly  pulp  United  States  has  been  morej 


77c  Per  Share 


Cj  Interim  report  on  operations ! 
;  of  Industrial  Acceptance  Corp.  j 
■  Ltd.  and  subsidiaries  for  the  I 
first  quarter  of  19,58  shows  a  j 
I  marked  gain  in  net  earnings  | 
,  after  all  charges  for  the  period  • 
1  !  over  figure  for  corresponding 
’  I  period  la.st  year  at  -$1,134,946^  ^ 
equal  to  76.9  cents  a  share  on 
out.standing  common  stock  <2,- 
■703,811  shares*  as  compared 
I  with  $901,048.  equal  to  68.5  cents 
:  a  share  on  2,688. .524  shares  out¬ 
standing. 

!  Earned  income  for  period 
j  under  review  amounted  to  $14.- j 
Parks  Chrestman  David  H.  Williamson  ;  608,849,  up  from  13,901.130  for^ 

!  initial  quarter  of  1957.  InterestI 
Mr.  .1.  K.  Eells.  President  of  the  Electric  Storage  Battery  |On  demand  and  term  notes  was! 


David  H.  Williamson 


and  paper,  and  a.sbe.stos.  severe  in  the  chemical  industry'  Company  (Canada)  Limited,  has  announced  two  new  appoint-  |  lower  at  $3,213,330  as  against 

On  the  other  hand,  message  than  in  many  others,  message'  ^  .Chrestman,  formerly  in  charge  of  the  Com-  |$3,b%,96.s:  losses  paid  by  insur-  w.  L.  BROWN  has  been  appoint- 

•states,  the  increa.se  of  10  percent  states  that  sales  and  earnings  of!  *  operations  in  Southern  Africa  and  a  previous  General  ,  ance  subsidiary  and  provision,  ed  manager  ol  purchases  ol  Dom- 

in  kilowatthoiirs  sold  to  cu.stom-'Shawinigan  Chemicals  Limited.l  •''‘'’"fger  ol  the  Company  s  affiliate  in  Australia,  has  been  .for  claims  were  up  at  $1  842,0/7,  inicn  Engineering  Works  Limited 
ers  supplied  by  the  commercial  and  of  its  subsidiaries  and  a.s.so-'  Assistan  to  the  President.  Mr,  Da^d  H.  Williarmson  as  compared  with  $1,734,433;  following  the  retirement  of  A.  A., 

and  distribution  department  com-  ciated  companies,  were  gencrallv  who  has  served  the  Company  in  Vancouver  Winnipeg  and  Tor-  general  and  admini.strative  ex-.Levick,  Mr.  Brown  joined  thel 

pares  with  an  increase  of  13.6ilower  during  the  first  quarter  of  aPPO'nted  Manager.  Automotive  pen.ses  were  higher  at  .$4,292,104  company  in  1945  as  supervisor  ofi 

per  cent  in  the  fir.st  quarter  of  19.58  than  in  the  corresponding  i’dle-''-  _  _ _ _ as  again.st  $3.874,.>80  while  in-, stores  and  was  superintendent  ofl 

19,57.  Sales  of  major  electrical  ap-  period  of  19.57.  ________  material  control  and  stores  prior 

pliances  bv  dealers  in  the  com-!  Operations  of  associated  com-  i,  $o81,866.  ^  ^  to  this  appointment. 


1957.  Sales  of  major  electrical  ap-  period  of  1957. 

pliances  by  dealers  in  the  com-j  Operations  of  associated  com-  ■  ■  ■ . 

pany's  territory  were  higher  than  panies  in  the  United  States  were 

in  the  first  quarter  of  last  year.iconsiderably  curtailed,  principal-  I  \ 

The  start  of  the  usual  spring  ly  owing  to  the  reduction  in  ma-  1/1  Y 

flood  in  the  St.  Maurice  water-  nufacturing  operations  in  the 

shed  was  about  10  days  laterjautomotive  industry.  There  was  XT'  T  A 

than  usual,  which  necessitated! therefore  a  marked  reduction  in  II  IH  .  I  I  .  ZA 
the  continuance  of  withdrawalsiearnings.  »- 

from  storage  reservoirs  duringl  .^t  the  end  of  .March.  Shawini- 
this  time.  However,  the  total|gan  Chemicals  Limited  acquired 
amount  of  available  water  in  the, from  Ileyden  Newport  Chemical  I 

reservoirs  immediately  prior  to  Corporation  that  company’s  .50'  t 

the  flood  was  38  percent  greater  per  cent  intere.st  in  St.  Maurice  ^bitini  r.  *■  r.  r  .  i./o 

than  the  long  term  average,  and IChemicals  Limited.  The  manu-  .vu  suKat  c  _  .'i! 

the  general  position  is  very  sa-  facluring  facilities  have  now  au.  su«*r  pili.  sm 

tisfactory.  been  incorporated  as  a  Division  Agnew  Surpass  c  !jo 

The  Shawinigan  Engineering  of  Shawinigan  Chemicals  I'w 

Co.,  our  subsidiary,  which  isjcd,  .Merchandising  of  its  prorlucts  '■■•T'i.iMm  i.ui. 
carrying  out  all  design  and  con- 1  w  ill  be  carried  out  by  "The  .Me-  Aluminum  to.  of  c*n.  4%  pfd.  i.oo 
siruction  work  for  the  new  Beau-  Arthur  Chemical  Company  (1958)  'Anuian‘''Nauona'i’'.sV. 
mont  dcvelopmnet,  made  very  Limited,  which  is  now  a  wholly- ;  Angio-cdn.  Telephone  ci.  a'  i.in 
good  progress  on  this  project  .owned  subsidiary  of  Shawinigan 

during  the  first  quarter.  .Almost [Chemicals  lAnthes'  imperial  Pfd.  .  s.i.s 


DIVIDEND 

DECLARATIONS 


And  Other  Official  Notices 


!  THE  CANADIAN  CANADA  PERMANENT 
BANK  OF  COMMERCE  MORTGAGE  CORPORATION 
!  DIVIDEND  NO.  284  |  Notice  is  hereby  given  that  a 

i  NOTICE  is  hereby  given  that  a  Ninety  Cents  per 

dividend  at  the  rate  of  thirty-five  **’^*^‘'  **^0  paid-up  Capita] 

[cents  per  fully-paid  share  on  the  Stock  of  the  Corporation  for  the 
outstanding  Capital  Stock  of  this  current  quarter  and  an  extra 

Bank  has  been  declared  for  the  _ -  .u 

quarter  ending  July  31.  19.58.  pay- 

iable  at  the  Bank  and  its  branches  ^*'on  declared  and  that  both 
on  August  1.  1958,  to  shareholders  dividends  will  be  payable  Wed- 
jot  record  at  the  close  of  business  ne.sday,  the  2nd  day  ol  July  next, 
jon  June  30,  19.58.  lo  shareholders  of  record  at  the 

By  Order  ol  the  Board.  clo.se  of  business  on  the  1.3th  day 
I  J.  P.  R.  WADSWORTH,  of  •’uno.  19’« 

General  .Manager.  r.  r*  j  r  .i.  r.  j 

By  Order  of  the  Board. 

.  Toronto.  Mav  2.3.  1958. 

1  -  -  LAVEROCK, 

j  Secretary. 

pi  AAllli  j  Toronto,  May  14th,  19.58. 

i  IlllW  [NATIONAL  sfETL~CAr 

.  'CORPORATION  LIMITED 

MONTREAL  LOCOMOTIVE  NOTICE  OF  DIVIDEND 


j  Profit  before  provision  for  - '  - -  -  MONTREAL  LOCOMOTIVE  NOTICE  OF  DIVIDENI 

taxes  was  more  than  .$,500,000  j  ^  .  WORKS,  LIMITED  I  Notice  is  hereby  given  that  a 

higher  at  $4,515,437  as  compared  Ist  QuOrtCr  (jaitl  n-  •/ a  m  a.  dividend  of  fortreen  s  (40c)  ner 

with  $4,013,286  and  provision  for  _  ^  Dividend  No.  4»  '4(K)  per 

.IVTC;  ■ior6'^3^a?’'fl‘'LinT*l’q^7lW  PoWCT  A  regular  quarterly  dividend  quarter  ending  .lune  30.^958,‘^pav! 

)  W  ^  ..O.r6/3  as  against  $1,9,37  190.  of  Twenty-hive  cents  (2.5c)  periable  on  July  15,  1958.  to  share, 

1  1  Increase  of  2.5  per  cent  in  net  -  share  on  the  Common  Stock  of  holders  of  record  at  the  close  of 

_  earnings  over  ino.se  tor  corres-;  A  modest  increase  in  net  earn-  this  Company  has  been  declared  business  June  16.  19.58 

■  ponding  period  ol  last  year  was  j  gj,  payable  July  2nd.  19.58  to  share-,  r^.  nra.r  r  .u  a 

V  I  well  in  exce.ss  ol  previous  estim-  holders  ol  record  at  the  close  of,  "f  Board. 

Record  management.  At  annuapBc-'t  quarter  of  i9o8  over 

"  „  mcf'ting  towards  end  of  last  responding  period  of  last  year;  Transfer  books  will  not  be  Secretar' 

.'lu/e  in  .ml  rnonth  president  told  share-  is  reported  by  Gatineau  Power'closed.  Hamilton. 

.'in  i  ^n  I I’ofrlr^rs  that  first  quarter  earn-j^’g  latest  period  amount- i  M'lLLlA.M  .1  NILES,  [May  22.  19,58. 

Apl:  in  :m.,  j  higher  than  for  the  same  period  Sl-S-x  lOO.  (“qual  to  69.6;  Secretary.  ;  PLACER  DEVELOPMEI 

.Ma.v  1ft  .3(1  [last  year.  He  pointed  out  thatlr-'eots  a  share  on  common  stock,'  May  23,  1958.  LIMITED 


June  -10 
Al'-i  (l-’.S.)  June  h 
.25  .lune  I 


Hamilton. 

M'lLLlA.M  J.  NILES,  [May  22.  19,58. 


.1.  PLUMPTO.N’, 
Secretary. 


1st  Half  Net 
Of  Molson's 
Up  Widely 


Robinson  Little 


\>»r«  ended  Oerember  .1UI 


I  Arthes  Imperial  Pfd. 

;  .Ar;]U5  Corp  C 
j.^.shP^lo^  ('orp. 

Associated  Tel.  &  Tel.  Co  C 
Assof.  Tel.  &  Tel  to.  CI.  A 
]Aunor  Gold 
.Aulo  Electric  C 
Auio  Electric  Cl.  ‘A’  . 


.20  June  ^ 

-2)  June  .Id 

t..>0fl'.S.)  June  Ifi 


Iul>'  1  June  20 

June  ^  Apr.  30 

June  .30  June  0 


company  and  subsidiaries  ac-' as  compared  with  1957  first  quar-i  wwcaicci.  muuui- i  ^  k  .  .  . 

quired  a  sulficienl  volume  ol  tpf  canrings  of  $1,324,440.  equal!  LIMITED  lerim  ^ 

business  so  that  installment  re-  ,  c  .  u  mrim  dividend  number  50  of 

ceivables  at  the  end  of  March.  ’  DIVIDEND  NO.  $3  twenty-live  tents  (25ci  (Cana 

this  year  were  higher  than  a,  Interim  ligures  released  by  ■  .  u  .k  .  d'ani  per  share  has  been  declar 

;year  earlier;  a  position,  he  company  show  operating  reven-  j fiitfipn  shareholders 

L,.d.  ,l,a.  .a.  aualm-d  in  apitn:™,  lor  .,  nionih.,  nnded  March  ’’“‘‘A'" 

nl  Ihp  Ipfl  lhai  salps  nl  riurahlp  .  cenis  per  snare  nas  ueeii  uw.idi  Company  at  the  close  of  business 

luoods  -  whk-h  comorise  *''  '^^2.400  as  com- ed  on  the  outstanding  Capital  on  .June  .3rd. 

Imaj(u-  .source  of  t^iimpany’s  P^^ed  with  $4„544,600  for  Stock  of  the  Company  m  The  dividend  will  become  due 

[volume  —  had  been  at  a  lower, period  la.st  year.  .  .  ,  .  .g,  .  j^hare-  ""  P^V 

level  than  in  the  19,57  quarter.'  Operating,  maintenance  and  holder^' of  record  at  ttie  close  of  ^ 

III  W«s  indiratcH  however  that  ,  noiaers  Ol  recora  ai  me  cio.se  oi  Shareholders  residing  in  the 

,  It  was  inaicatcd,  nowevir.  mat  gpoeral  expenses  were  up  at  business  on  May  30th.  19-58.  finited  States  to  he  naid  in 
while  this  increase  in  volume  ...  .  ,  (o  oe  paid  iq 

and  ea.sing  in  interest  rates  had  *92.5,800  in  latest  period,  from  Py  order  of  the  Board.  United  States  currency  caiculai 
I  increased  the  first  quarter  earn-  •$727,.500  a  year  ago.  Taxes,  in-'  ,  viORRFSON  ”!  'c 

:in«.s  Ihis  .should  not  be  taken  r>l]iHina  nrnvivjinn  Inr  inr*nmp  OD  thc  dUG  datG  June  4lh. 


WESTEEL  PRODUCTS 
LIMITED 


PLACER  DEVELOPMENT 
LIMITED 


Ud  Widelv  i  'T  .Mo„,rr,i . 

p  OpFF  Profit  .  ?1.*».124  ?2’t.7?2  Hanquc  Canadionnc  Nat . 

_  .Vrt  Earning^  ..  .  111.^20  IW1.597  f’&P  Cl.  ^ 

[On  Common  I. -SR  Lloctric  Yr  pfd . 

Following  closely  upon  declara- capuai  i.ft^.’.w  i.n.5«.?iftlB  <>  Kienrir  4^,"  rid . 

®  •  '  Ciirr.  R«lln  S.l-Vl  ?.77-l  B.(  .  Klc  liu-  d^c  ptd . 

tion  by  directors  of  .Molson'sl  _  bc  Kicdric  pk) . 

rn  ,  ,  n.  .  .•  •  EIrcirir  J’n'r  pfd.  . 

Brewery  Ltd.,  of  an  increased  I  Mode.*?!  cainsS  in  operating  pro-  h.c.  Eicmir  .3'/^  ptd . 

quarterly  dividend  on  snares  of  Bis  and  in  net  earnings  after, Bcftxer  Lumbn 
company,  interim  figures  cover-  charges  are  reported  by  Rob-  Bownter  (orp.  of  n.a.  pfd. 
ing  operations  for  the  first  hall  '"■‘'Bn.  Lillie  &  Co.  Ltd., 

ol  company’s  fiscal  year— which  "Pci’ates  a  chain  of  dry  goods  Branttord  Cordace  ci.  'S' 
ends  September  30fh  next  —  [stores  throughout  western  Can-  Bridge  &  rank  co.  t  ,  .. 
show  a  material  expansion  in  net'afla.  lor  the  year  ended  Decern- 

earnings  after  all  charges  asjbcr  3Lsl.  1957.  r.  c.  Brism  pfd.  . 

compared  with  tho.se  lor  cor-|.  Balance  .sheet  shows  a  sBght  Bn|wn  (o.^  Dredging  sa.  .'. 
responding  period  of  last  yoar. j  during  the  year  m  Burlington  steoi 

Profit  before  income  tax' pro- 1 working  capital,  with  current  • 

X  ision  for  the  6  months  ended  B(^6ets  down  about  $84,000  from 
.March  3 Ist  19,58,  statement  shows,  [""rf  of  preceding  year  at  ' 

amounted  to  $3,168,775.  an  in-  ^^2  as  compared  with  $1,654.93.5  Canada  cement  pfd. 
crease  of  $9.50.000  over  protit  ol  "h'l"  liabilities  are  ^anada  Koundrica  t  Forging 

S2.218..350  for  first  6  months  ot  by  over  $98,000  at  $498  .235  (’anriffa  |,.on  Fdries  pfd. 


i.an  i  ings.  this  should  not  be  taken  eluding  provision  lor  income 
'  '(*  as  a  erilerion  of  results  lor  the  taxes,  totalled  $1,438,800.  up  from 
,'X  Mull  year.  |$1,412..')00. 

i.dT'i  It  wqs'  hoped,  president  said,  Intere.st  on  bonds  and  prior 
*05'*  that  it  sales  ot  durable  goods  fjens  amounted  to  $408,500.  down 
lift  I  throughout  19,58  are  not  too  'slightly  from  $417,800  in  frst 
j-'j'j  [greatly  affected  by  current  con- 'quarter  of  last  year,  while 
!.5o  [ditions  the  average  amount  oUdelienture  and  other  interest 
■’’G  !  money  employed  in  receivables  absorbed  $14,100  as  against  $24,- 


Treasurer. 

TORONTO,  .May  23rd.  1958. 

DAVID  Cr  FRERE 
LIMITED 

DIVIDEND  NO.  $« 
CLASS  "A"  SHARES 


Transfer  books  and  register  of 
members  will  be  closed  fronj 
June  4th  to  .tune  9th.  both  days 
inclusive 

By  Order  of  the  Board. 

I  r.  TAR  RUCK, 
Secretary. 


May  22nd,  19,58  , 


.March  3 Ist  19,58,  statement  shows,  preceding  year  at 

amounted  to  $3,168,775.  an  in-  ^'2  as  compared  with  $1.6,54.9,3.5  Canada  cemem  pfd 
crease  of  $9.50.000  over  protit  ol  "bile  current  liabilities  are  ^ftnada  Foundries  t  mrg.ng 

$2.218..350  for  first  6  months  ot  by  over  $98.M0  at  .$498  .235  Canada  li-on  Fdrifs  pfd. 

last  fiscal  year.  Tax  provision  bs  compared  with  $.-)96.66,-).  ^ 

was  up  at  $1,450,000  Irom  $1,005.-1  "('"-‘•"'•'‘'"I  La_"k  loan  of  $170,000  Sing  pfd. 

000  hut  net  earnings  were  higher  ‘*1  ""d  "I  19.56  w.as  liquidated  1  Canada  Parm.  Mtge. 
hy  over  .$.500.0(K)  at  $1,718,775  M'-ring  19,57.  _  ’c^n'l"  Vinegar’'*' 

as  compared  with  $1.213,3.50 1  directors  report  Adam  N.  Canada  wire  ci.  \ 

and  were  equal  to  $1.14  a  share  [Loekie  president,  states  that  [(.’anaft^a  wirr^ci.  .... 

on  combined  ”A”  and  ‘'B”  I  sales  last  year,  at  the  w'holesak' oii  <  o.s.  g'l 

slocks  out.standing  as  against  b’vel.  were  8  per  cent  higher  Canadian  oii  C(«.  .vr  . 

at  cents  a  .share.  J"  ''),56  while,  in  companyA.-;;^:|;;:;; 

I  Tst  week  (iirOC’lors  doclurc'd  ^^Vlioo  rOlBlI  outlds,  toldl  tSfllcS  C«$n<]diHn  Tirp  6\trA  . 

R  quarterly  dividend  of  40  cents!  "’"re  31  per  cent  greater.  ‘^ex.'.a’ 

a  share,  payable  .lime  20th.  an  During  the  year,  report  points  caieiii  f.kxi  ci.  b' 
increase  of  5  cents  a  share  over  "*'.'-  one  new  company-owned  re- ! cr 
the  quarterly  rate  ot  .35  cents: 'a'l.  outlet  was  opened  in  thcicdn;  Breweri..,  c 
a  share  that  had  been  paid  since  iBelive  and  thriving  Manitoba  iCdn.  Breuenes  pid . 

beginning  of  1957.  f" 

vpbt  pnHoH  Spnlom-  135/,  InG  unit  lOCfltCQ  Hi  rort  cdn.  Fflirbiinks*Mors6  . 

her  30th  19,57  company  reported  f^Bnees,  Ontario,  was  closed  and  ^_  ...  . 

not  earnings  alter  ail  charges  store  at  Dauphin.  Manitoba  (Mn.  Gen.  sees.  ci.  *b’  .  . 

up  at  $4,205,918,  equal  to  $2.8o:"'"^,f'"-ced  to  close  for  a  few  cdn.  i.-e  -7-^,  ly  -.v 
a  share  on  combined  ”A”  and !  due  to  a  lire  in  the  pre-:ce„,r«r'tan  inveli  Pfd  s.. 

"B”  stocks,  from  previous  year’s  I  "'"‘'^es  in  April,  19o7.  There  ^re  champmn  Muoiai  Fund 

earnings  ol  $3,661,415.  equal  to'"""',  ■■*‘''7‘ren  company-owned  .sa.  ! 

»•>  share  lelatl  outlets  in  operation-  l('(inibinpd  Enteiprises  . 

■  ,  ,  ,  •  .  _  i Confederation  Ule  . 

Company  has,  statement  points  .  centederauon  i.iie . 

Ollt„COntinued  in  the  face  ol  Innnnn  Hnciprv  Confederation  Life 

.  it i/.n  lo  lolrn  a  LVilUwll  I  lUdlCI  y  Cons.  Discov.  Vellowknife  'S».’ 

strong  competition  to  lake  a  t 


over  Hie  lir.st  half  of  the  pre-  London  Hosiery  Mills  Ltd. 
vious  tiscal  year.”  the  fiscal  year  ended  Marc 

Thc  steady  growth  of  eom-Ja.sl. 


high  speed  machines  nl  the  latest  the  previous  year, 
flesign.  Arrangements  ha 


to  this  end,  company  has  pur-  ccss.  This  process,  it  is  indicate, 
chased  the  property  ol  Goodyear  holds  more  promise  than  any 
Tire  &  Rubber  Co.  which  is  oilier  work  undertaken  by  the 
immediately  adjacent  to  thc|company  in  many  years, 
brewery  and  is  approximately  j  Depreciation  provision  tor  the 
three  acres  in  extent.  j  period  under  review  amounted 


Xiu.  1«  ..ift 

Mhv  ’f>  .•>.$ 

May  31  73 

June  10 

•lune  >0  3.I8A4 

tlune  3.43 

Ma.v  1.1  1.01) 

May  13  ..^Ri  ^ 

June  13  2. on* 

June  !.<  2.9<)f 

Ma.\  li  ,30 

May  31  2  00 


Building, 


GATINEAU  POWER 
COMPANY 
DIVIDEND  NOTICE 


P.  L.  Robertson 


May  •'I  .40t 

May  21  .40, 

May  .30- 

May  Ifi  ..30- 

May  Ik  .75* 

May  Ik  .7.3- 

.lune  .30  1.23- 

•lune  'I  M2V 

-lune  2 

June  2  .56V 

May  3ft  .40 

May  21  .kO 

June  16  lO.OOt 

May  30  .50 

May  .H>  ..30 

June  13  .kO 

May  1.3  .1.3 

.lune  ?0  5.00 

May  1.3  .10 

June  M  1.0,3 

May  1.3  .0.3 

3pr.  30  .30 


;.3  .during  the  year  would  be  some-  600.  Depreciation  provision  was!  a  dividend  of  $0,75  on  the  no  Recisiered  Oflicc 

[what  higher  than  in  1957.  up  at  $475,000  from  $450,000.  par  value  class  “A”  stock  of  the  700  The  Biirrard  Buildinc 

I  For  year  ended  December  .51st  Amortization  ot  di.scount  and  ex-^company  has  been  declared  for  Vancouver  5  B  C 

^  19.57  Indu.strial  Acceptance  re-  pcn.se  was  unchanged  at  $36,000.  the  period  ending  .June  .50.  1958,  _ 

,’.^n  “  ported  net  earnings  after  all.  statement  points  out  that  in-  payable  June  ,50.  1958,  to  share-.  GATINEAU  POWER 
charges  of  .$9,184,061.  equal  to  crea.ses  in  revenues  was  due  to  holders  ot  record  June  16,  19.58.1  COMPANY 

i.i:(,-i  B  •‘'bacB  on  common  slock,  the  sale  of  exce.ss  power  as  a  .  ,  ...  ^  ^ 

^.is’x  This  compared  with  19.56  earn- conseaiience  of  favorable  water  "  ‘  ^  DIVIDEND  NOTICE 

!  ings  of  $8. .586, 015,  equal  to  $2.95  conditions  and  an  increase  in  de-  .  .  ec  t  iv. 

.,8'i  a  .share.  mand  and  use  of  electricity  by  ”  .,-® ’.g..  Quarterly  dividends  have  beer 

' - -  retail  customers  was  largely  off-!,  declared  of  $1.25  a  share  on  thr 

D  ¥  O  L  A  purchased  pow-|  BRAZILIAN  TRACTION,  igr,  Cumulative  Preferred  Shares 

P.  L.  Robertson  er  at  $268,600  as  compared  with-  LIGHT  AND  POWER  !$,  39  a  share  on  the  5 
z  ,  $201,600  higher  operating  ex.  COMPANY,  LIMITED  , ^ 

(i.tift  pen.ses  and  extensive  mainten-  ,,  ■  j  l  .  ,  'Btive  1  relerred  Shares  and  .5.Tf 

!  A  drop  in  net  earnings  after  alL^n.e.  (Incorporated  under  the  law,  of  g 

.4ot  jcharges  to  $.i0.1.0/9  trom  pre-i  -  :  /-ii/l-m  nach  case  payable  Julv  1,  19-58 

.40,  coding  years  figure  ot  $617,22/  is  ^71  against  $253  685  NOIICK  IS  H^.RKB^  GfVKN  .  .  ,  .  .  .  ,  V  , 

’m:  reported  by  P.  L.  Robertson!  Working  capital  as  of  December  'hat  the  Board  ot  Dirwiors  of  |^n‘f'«'r.s  o  record  at  the  close 

.7jt  Manufacturing  Co.  Ltd.  for  year  j  31  1957  stood  at  $2,277,100,  otf  -lhis  Company  has  declared  a  (•'  business  .June  2.  19,58.  Cheque.- 

,  ended  December  31st  19.57.  Last|moderatelv  from  $2,323,584  a  DfVIDKND  of  Twenty-five  '25)  in  payment  will  be  mailed.  Stocl- 
Luv,  year’s  earnings  were  equal  loj year  earlier.  icents  'Canadian'  per  share  on  Transfer  Books  will  not  be  closed 

$2.70  a  share  on  common  stockj  Capital  expenditures  last  year,  Company  s  issued  Ordinary 
*  las  compared  with  $3. .36  a  share  1  report  states,  in  1957  amounted  to-^barcs  ol  no«  par  value.  P.-\5-  .«\.  K  GADBOIS. 

-ftft  [for  previous  year.  |$232,81.5.  This,  it  is  pointed  out.iAl^l-K  on  July  8th.  19.58  to  share-  uull.  P.Q  , 

Income  lax  provision  lor  latest  brought  the  company’.s  program  holders  of  record  at  the  close  of  |g,g 

.,io  year  amounted  to  $472,056  com-  near  to  completion,  and  no  major  business  on  June  5th,  1958. 

pared  with  $536,623  in  1956.  and  capital  expenditures  are  planned  The  dividend  on  Shares  repre-  GUNNAR  MINES  LIMITED 
s.oo  depreciation  provision  was  $251. -'tor  the  current  year.  sented  by  Share  Warrants  to  «iwirxcxir» 


A.  K  GADBOIS. 


SKD  Manufacturing 

.SKD  Manufacturing  (’0.  Ltd.' 
reports  net  profit  of  $.5‘1.016.' 
equal  to  14  cents  a  share  on| 


Westeel  Products 


.365  or  24  cents  on  a  liK;e  numner  stock  ol  company  ol  Is  cents  a 
of  shares  in  19-56  share,  payable  .lune  14th  to 

Net  sales  totalled  $2,546.4(10  in  shareholders  ol  May  30th. 
the  year,  down  Irom  $2,742,881  'this  represents  a  reduction  in 
jn  19,56.  the  rate  of  dividend  on  stock 

De.spite  lower  auto  production,  trom  the  25  cents  a  share  paid 
the  company  is  hopciul  of  main-  on  March  1.5th.  This,  in  turn,  was 


president,  says. _ _ 

Company  Index 

Pasf  e«s 

A'tft.  C.a--  7'-L  I  Minduxlciiil 

.M(a!  W.  Forei.1  7  'I  and  ('  Papfi 

.Xslidown  H'ward  .-i  Mol'-on's  Brew. 

Mowatei  Paper  -’  -lonlpir  Miiiins 

Hduzan  Mine*  ft  '  Diclicnsnn 

Brazilian  Trac.  -7  '-"w  .lasnn 

Brunswick  Min  t  ft  N'-O.  Nal'l  Da*  I 
(  algarv  ftrewins  .7  X.S.  Lik'd 
(  an.  Bronze  7|Upcnii»ka  (  np. 

Canadian  Dellti  7  I’aje-Herse.v 

Can.  H'carbons  5  Pan  Western 

r  s;  R  .7  Pato  Consiil  d  I 

Can.  VV’house  4  P.  L.  Robenson 

(  oniagas  .Mines  9  Provo  Gas  I 

Du  Pont  o4  Can.  7  Rovalile  Oil 
K.  Sullivan  9  Robinson  Lillie 


itributed  on  the  stock  between 
■;  March  19.53  and  Decemlicr  1957. 
I  Company  reported  for  last 
lyear.  on  sales  only  moderately 
below  the  previous  year’s  level 
at  $24,0.54.535  as  compared  with 
$24,324,688,  net  earnings  after  all 
7  charges  materially  lower  at 
'  $830,719.  equal  to  $1.76  a  share 
ft  on  outstanding  stock.  Irom  19.56 


Faraday  bran. 
Erobisher 
Gatineau  Pow. 
Goldcrest  M. 


9  Robinson  Little 

10  Iloyal-Liverpool 
9  >ha\viniRto 

2  SKD  Manul'g 
10  -Mcep  Rock 


^  Gord.  Mockay  &  Stores 

2  Not  earnings  ol  $64  77.5,  down 
I  shar))ly  from  $315,852  in  the 


Gordon  .Mac-kay  2  Sudbury  Com. 
Hoyle  Minin*  9  Tor;.  lnd;i  Lea 


Imperial  Oil  9  T-C  .Airlines  si,  ,0-7  Maple  i.nal  Garden 

Ind’l  Acceptance  2-7.l  nion  Gas  .Maple  Leaf  Milling 

Lend  Hosiery  2Waterous  F.qiiip.  4l  Lamed  SUrpluS  at  the  VCar  end |Ma,>sey-FerRUson  C 

MacLeod-Cocks.  9  Vy  Uec»|ia  J  stood  at  $3,721,148,  up  from  $3,-1  7lc('>"-l  (■ont-ft-t  I 

ManniN  Co.  IftUesuel  PrortA.  ?  ,  *  Mclntyie-PDrcupine 

Malachewan  Cons.  9  .  8  year  earlier.  |  Mflchers  Disiillrnc 


'..582.973  a  year  earlier. 
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DIVIDEND  NOTICE 


of  the  places  of  payment  .spoci-  Gunnar  .Mines  Limited  at  a 
lied  below.  meeting  held  on  the  I5th  day  o 

Payment  of  Ihis  dividend  to  -'la.V-  H)-i8.  declared  a  dividem 
non-residents  ol  Canada  will.  <'l  Sl-23  per  share  on  the  out 
where  applicable,  be  subject  to  standing  shares  ol  the  Compan; 
deduction  ol  Canadian  .Non-Resi-  payable  on  the  22nd  day  of  July 
dent  Incom-  Tax  '^•'’8.  to  shareholders  ol  record  a 

Places  at  which  coupons  mav  •'""I 

he  lodged  tor  payment:  ' 

In  RP'i  r-ii-M  at  Rrii^Mr-ic-  Dated  at  Toronto,  this  1.5lh  da\ 


In  BELGIU.M.  at  Brussels.  , 

Lloyds  Bank  'Belgium'  S.A. 

Banque  de  Bruxelles.  S.A.  1  By  Order  of  the  Board, 

Banque  Lambert,  S.C.S.  !  t.  ^ _  „  r.-.-  «  /. 

Banque  de  Paris  et  des  Pays-  Ibomas  P.  0  (  onnor.  Q  C. 
Ras.  S.A.  Secretary. 

Banque  de  la  StK'iete  Generale  - - 

de  Belgique.  S  .A.  j  LEVERAGE  FUND  OF 

Kredietbank.  S..A.  i  CANADA  LTD. 

Nagclmackers  Fils  et  Cie  oiviotNo  no.  J4 

Societe  Beige  de  Banque,  S.A  . 

°  ^  Notice  IS  hereby  given  thot  •  4<vi. 

In  FRA.N’CE,  at  Paris;  <lend  ot  four  cents  per  shore  ho< 

Llovds  Bank  'Foreign'  Limited  J**"  <*«'"'•<»  •“t**,":?'"? 

Common  Shores  et  the  Copitol  Stock 
In  th  ■  .XK'rHERLANDS,  .  ot  the  Compony,  poyebtc  on  16th 

al  Am«tprHAm-  i  JO'-")  19S6,  to  shorcholdcrs  ot 

at  Arn^teraanv  ;  ..cord  ot  the  close  ot  business  on 

Amslerdamsche  Bank  ,\.\ .  joth  may  19s« 

In  SWITZERLAND,  at  Geneva.^  mo^/'trmern  '"oLVon"  nV^'/^o’; 

Lloyds  B^nk  f  Foreign^  Limited.  payment  to  any  branch  in  Conado 
1  the  lIMITL'n  K'lVrrnriM  :  Bonk  ot  Conodo,  on 


at  London: 

The  Canadian  Rank  of  Com¬ 
merce. 

ti  C.ANADA.  al  the  Head  Ottice 
ol  the  Company: 

25  King  Street  West.  Toronto. 


end  otter  16th  JUNE  1«SI. 

By  Order  ot  the  Board. 

W.  Ltwis  Alenartdor, 
Sccratory*7reosarpr. 


F.ftr  the  convenience  of  holders  CANADIAN  CELANESE  LIMITED 


ach  place  of  payment.  lA.-’se)  per  share,  «hi<h  shall  h» 

Listing  forms  and  full  informa-  deem^  lo  be  for  the  three  monthi 

on  as  to  the  procedure  to  be  '■  '  ^ 

......  .’0.  10.ft8.  has  lieen  declared  pavabs 

illowed  can  be  obtained  in  ,,,,  ^ 

russels.  from  Lloyds  Bank  (Bel- 
lum'  S.A.  or  in  Pans.  Amstcr-  39 


'l'wenf\-hvr  cents  (i.'e  per  sharr. 


Dated  at  Toronto.  Canada,  the  the  holders  ot  record  at  the  dose  ot 
■th  dav  ol  .Mav.  19.58.  business  on  .Ma\  JO,  IP.'S. 


By  Order  ot  the  Board.  Commwi  Stock 

R.  T.  DfJNALD,  q»enty  cents  (20f)  per  share,  in 
Secretary,  respoct  of  the  second  quarter  oi 


A.  G.  ALLAN, 
.Secretary 


“The  financial  TTme 


MONTREAL,  MAY  30,  1958 


Temporary  $25  Million  Loan 
Placed  by  British  Columbia 


INVESTMENT  COMPANIES  ! 

VKuppKfd  b.T  MrCnaff  llrAii.  A  Cn.  r(d  >' 
(riAtlni  Mav 

Divi.  Paid 


Appointed  AGM 


1957  (cents)  Bid  Asked 
*A»iliaie<t  K»nd  !:»<20)  $  fi.U  $  R.fi4 

CanaFund  125  52.49  34.11 

Ian.  InvcM.  Fund  39  «.32  9.13 


32.49  .34.11 

(Special  t*  Th#  Financial  Timef)  j Champion  '  '  ’  ‘  4.94  5.42'  I  o  1  j 

\1riori3.  —  Thp  British  Cnliim-  proaching  national  hospital  in-  coI^'''!!lvesiors'  ta’t  7%  alv 

hia  governmont  will  borrow  up  siirancp  .schome  Oom.  Kquitv  i.t.2S  i3..s(i: 

to  $2.5.000.000  on  a  short-term  These  sums,  the  premier I  -  .  - 

basis  to  finance  expenditures  of  states,  do  not  always  reach  thelGrowth  Oii  a  g.  t.sp  7.95; 

the  current  fiscal  year.  prox  incial  treasury  just  I Mutual  m  97p  1057  **  ■*''''  appears,  as  w  a  s 

Premier  W .  .^.  C.  Bennett  they  are  needed.  So.  instead  ofiinvastors  Growth  .s..w  .s.7.t  pointed  out  here  some  time 

siale.s  that  the  loan  should  nol  using  Ireasiirv  funds  to  tinanceij^v<.„«;  oi  r  ^4.^j  .,.39  movement 

be  interpreled  as  an  indicationithem.  B.(  .  will  arrange  to  carrynJi.  J,^^  these  riavs  can  escaoe  Irom  the 

this  province  is  short  ol  readv  the  load  through  purchase  ofiMui.  Bond  fund  .v.78  ii.o.>  '  e.ena.v.  tan  e.  tape  iiom  it  e 

cash.  Reports  have  been  in  cir-  short-term  notes  sold  to  ^2:.^  J.sl 

(  Illation  here  to  the  effect  that  Canadian  Rank  of  (Atmmerce  aC'Tet'".  *  Kinotionicf  .t.v.di.v.v  n  loiiu  n’ss'  a  period,  lor  some  months  now. 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Brazilian  To 
Pay  25-Cent 
Cash  Dividend 


Big  Bond  Jssu£ 

I 

Soon  For  Alberta 
Gas  Trunk  Line 


lleclaration  was  made  this 

week  bv  directors  ot  Brazilian  Kdmonton.— Alherta  Gas  Trunli 
Traction  Light  and  Power  Co.  l  fo.  is  making  arrangements 
...  ,  J  -J  J  r  '*’  morrow  the  sum  of  $.30,000,000 

Ltd  of  a  dtvidend  of  2.3  cents  a  a'  p„blic  offering  of  First 
share  on  the  common  stock  ot  Mortgage  Ronds.  It  is  expected 

company,  payable  .Inly  8th  to  that  the  company  will  obtain 

shareholders  ol  record  .lime  .iih.  this  money  at  a  slightly  better 
In  .May  ol  last  year  a  dividend  interest  rale  than  the  .i'2'r  rate 
ol  .50  cents  a  share  was  paid  on  which  had  been  arranged  in  the 
‘the  slwk  and.  in  necember  lasl.,picni  ol  borrowing  from  the  Pro- 
di.siribulion  was  made  ol  a  slock  vince  ol  .'Mberla  In  any  event, 
dividend  ol  I  20lh  ol  a  cent  a  (be  directors  and  the  Govern- 
share  plus  .3  cents  in  cash,  .\  rneni  of  .Mherla  agree  that  it 
cash  div  idend  of  .1O  cents  a  vvoiild  he  preferable  for  the  rona- 

share  vvas  paid  on  tbe  slock  in  p^ny  to  handle  its  financing 

May.  I!I.3H.  ...  .  through  usual  commercial  rhan- 

.Vnnoiincing  declaration  ol  the 

dividend.  Henry  Borden,  presi-  proceeds  of  this  bond 

.A.  .IOH\  KLI.I.S.  whose  appoint- dent  ol  the  company,  ,>oints  out 


, ’J  iJ  !-:  It  still  appears,  as  w  a  s  either  way.  than  the  average 

.i..io  5.73  pointed  out  here  some  time  trader  brings  to  the  market 
ifi.Hfl  ii'..i5  fgo.  that  no  market  movement  place.  Such  convictions  can 

8. ’8  8.88  ......  .I-.,.  ..nl.T  nf....-  ,...1  ...ol-r...  a-n.  -cln... 


"IJ  these  days  can  escape  Irom  the 


as  a  result  of  declining  revenue.S|.T  per  cent  ■Wfiiinsion  f  inr  48'43i  12. if  t.i 

from  the  traditionally  big  reve-i  All  such  notes  must  be  paidl~r|7^ 

nue  producers  such  as  lumber-  by  the  end  of  the  current  fiscal  r  <>  i'fpi'*!  r*''" 

ing  and  mining  the  provincial. year,  tinder  the  authority  given'  - 

treasury  has  been  running  low. I  the  premier.  Conodion  QuOtOtlOnS 

This  reported  condition  has  been:  B.C.'s  financing  ol  highway  _  III/ 
held  responsible  for  the  delay  \vork.  hospital  insurance  and  Oo  U.IV.  bCCUrifies 
in  launching  various  road  and  similar  accounts  pending  receipt  |  'Quotations  as  of  May  2T> 
other  projects  that  had  been  of  federal  kinds  has  grown  to  Supplied  by  Kippen  &  Co.  Ine 
more  nr  less  decided  on  months  such  proportions  that  it  is  be-;  „ 

ago.  lieved  to  he  more  efficient  book-  .i,  *  rwi 

Rut  Premier  Bennett  has  no  keeping  to  make  short-term  hor-|„'l  :  ,  p— 

patience  with  such  surmises  He  rowings  instead  of  using  up  1' -*>n  1 

has  defended  his  latest  borrow-  available  cash.  i  •'  9 -r  9 

ing  move  as  a  book-keeping  II  B.C.  had  to  finance  such  .  j  . 

device  that  will  nol  affect  Rri- !  projects  completely  out  ol  avail-  y*””.  ”  i? 

tish  f'olumbia  s  direct  debt  able  Itinds.  there  wouldn't  9V 

which  the  Social  Credit  govern-  enough  at  every  given  moment  1'“'’°^!,  p  | 

meni  intends  to  eliminate  by  when  such  money  is  needed,  ac-  ^  ^  „  ! 

IP.iS  by  strict  entorcemenl  ol  a  cording  to  treasury  ofticials.  x.Slevvail  Hoy  s  2.-1  2 

pay-as-you-go  policy.  The  present  plan  represents  a,  ~  a  ,.k 

In  the  current  fiscal  year  Rri-  moderate  departure  from  Ihej  •'■mck  tits  1 1  iition. 

tish  Columbia  has  budgeted  lor  policy  to  which  the  government'  ' 

a  total  gross  expenditure  of  was  committed  —  to  eliminate'  Actively  Traded  Warrants 
.*:'.64.000,non.  and  of  this  some  all  borrowing  to  finance  current  ,ci„.jn,  a„>.iati«n..  m».  n.  is.vai 
.$80,000,000  in  recoverable,  most  projects.  1’he  government  evid-|  (,(si,ppi„.rt  h.  Bum.  am.  a  lo  i.ia 
of  it  in  the  lederal  government's  ently  leels  that  the  present!  bih 

share  of  the  Trans-Canada  High-  short-term  borrowing  plan  is  'ixom  i  ramum  »  7.13  »7 

wav  construction  and  the  ap-  justified  by  practical  conditions. 

.  .  -  _  '('(In,  Oil  Land«  ■  .92 

/  •//  r/  A  J  ’  "’"‘‘‘■'n  H-kToil’''  \  «..«  8 

L,anPIll  CleCtea  hoard  ot  management  w  ere  ctin.  on  >193:11  9. mi  9 

d  u..  Cdn  Oil  (19.55'  1.10  1 


'Quotations  as 

nf  May 

27>  1 

Supplied  by  Kippen  &  Co. 

Ine. 

Bid 

Asked 

Rrit.  Aluminum  . 

.3  (HI 

.3. 30: 

British  Petrol  . . . 

13.73 

14, .30 

xDaily  Mirror  . . . 

1.20 

1  n4 

Courtaulds 

2.2.3 

2  7.3 

Kord  nl  Kngland 

4.7.3 

.3  2.3 

Hawker  .Siddley 

3., 3.3 

3.R,3 

Hudson  Ray- 

22  (in 

23.00 

Imp.  Chemicals 

.3  7.3 

6  (to 

x.Slevvail  !i  Iloyds 

2.2.3 

2  7.3 

has  been  the  time  range  during 
which  slow  price  increases  and 
equally  slow  price  declines 
could  he  obtained’ 

It  might  be  taken  to  reflect 
the  thought  that  the  short  term 
IS  all  one  dares  to  count  on, 
that  the  maintaining  ol  a  post¬ 


place.  .Such  convictions  can 
only  grow  out  ol  ma.jor  dev  elop¬ 
ments.  out  ol  a  boost  in  confi¬ 
dence  or  an  overdose  of  des¬ 
pair. 

Inder  current  t-onditions. 
monetary,  commercial  and  in¬ 
dustrial.  there  is  no  room  tor  a 
sustained  bull  market;  there  is 
no  cause  lor  a  major  dm-line. 
Cntil  something  happens,  some¬ 


where  In  break  the  Ing  jam  that  Hieni  as  assistant  geneial  man-  that  loi  some  time  Riazil  has  (-nnstriiciion.  material  and  equip- 
.  .  .  .  acer  of  the  Rank  o  ,\  onl real  *in  been  experiencing  linancial  and  . .  ‘ 


tion  lor  much  lnt»ger  than  such  keeps  back  despair,  nr  conti-  ^  ,  .  u  1 

'  charge  ol  easlern  branche 

a  period  loses  a  great  deal  of  dence.  or  to  dissolve  the  con-  headquarters  in  .Monirca 


X— Kx  stock  distribution. 


public  support. 

On  ('anadian  markets  this  is 
the  more  clear  as  it  has  been 


that  now  are  the  ones  in  which 
hesitation  is  again  toremost ; 

!  the  base  metal  mines  the  pipe 
j  Jines  and  the  oils. 

•  La  n.aiv.  However,  the  mar-  ,  Much  has  been  said  about  Buidins  «i...  kron.  ..uh 
5  I  >ubniit(in^  (piHlriA  »a»  a 

keis  are  withoiit  a  feature  or  a  j  selectivity  and  these  columns  s878.(>on  i«rni,>-\Mi.  i-i'-, 

,  J  I  .  m..  .  .  .i_  I  I  serial  rtfhFntures  of  ihf  io$$' 

d  »  j  rral  trond.  This  applies  to  Nou  loo.  for  months  now  hai  p  hoen  pueber.  Mhor.i  .ommisMon 

lE'*  \  ork  eqiiallv  with  Toronto  and  a  sort  ol  preachment  in  favor  '  '.'niii<-aip  i-iimpnM 

7  ,0  shrill  los.  (oi  p  l.id..  4. 

39  Montreal.  The  declining  ten-  ol  selection — or  carefiillv  chos-  <0.  i.m..  wo<«i.  (umd.v  a  i 

70  J  ,  •  .1  •  1  •  •  .  Ro\«l  Rank  of 

denrv  of  corporalion  rarnincs.  mg  the  carrirr  of  one  s  in\  pst-  oh.72  fm  v4,'i7.i»on  of  4 

■8  shown  in  the  tirsi  qiiarl'^r.  has  ment  kinds.  '8:i9-™ki  ni  o  »  m  i987 

ft  >0  bPsi«  nrl  rosi  of  horiowins 

910  not  been  a  strong  bearish  fac-  Rut.  as  always,  things  can  he  mi.sion  i.  i  ai.i  ppi  .mi 
!  tor  to  dale.  Indications  that  the  overdone.  I'niled  Biscuit,  an  p,  ih.  ’piinm.-ia?'se.Tei',.''t.> 

second  quarter  will  also  bring  .American  growth  slock  as  the 

■13.3  declines,  thus  colouring  badly  population  grows  and  women  town  or  bkai  e< 

‘  the  earnings  outlook  lor  all  of  become  increasingly  loo  lazy 


ager  of  the  Rank  ol  .Montreal  m  been  expehcncing  linancial  and  ^ 

charge  ol  easlern  branches,  with  economic  dilficulties  and  slates  ,  j  ,  estimated  at  annrnxi- 
headquarters  in  .Montreal,  sue-  -hat  there  are  lew  signs  ol 

feeds  Thomas  (;.  Rovven  who  is  U'ui  -os  '^somug.  l^n  .some  re-  shipments  whith  are  e*. 


dpncp.  o!  to  dissol' p  thp  (.*on*  hcHdpiiRrtors  in  MoiitroRl.  sue-  thRt  thorr  rit  Iovi  siiins  ot  dit- 

fusion,  shori  swings  is  all  you  ceeds  Thomas  ('.  Rovven  who  is  ficullies  lessening.  In  some  re-  _ 

have  a  right  to  expect.  retiring,  Mr.  Kills  will  he  respon-  -speels.  he  indicated,  they  ap-  pl^led^n ''lh'p'7nuri'h'' m 

Ot  course  some  people  are  sible  tor  all  operations  ol  the  P-r  to  have  increased  with  uv  ,7,, 

KunL  in  thp  AliRnilc  ti«itloii3i\  conditions  (ontintiini^  i>  j'  .1  t  '  e 

sticcpssliil  trading  lor  a  couple  and  Quebec  „.'j,h  „  age,s  and  priees  still  '’''nfling  the  release  of  money 

ol  points.  1'hey  are  entitled  to  —  —  rising. 

all  the  suecpss  they  have  ..  II  n  II  "Cotlee  exports."  .  president 

because  it  is  realiv  a  lough  NcW  Muil  BOOC^  ISSUCS  ■'P''n'  i'^‘'  7'  '’''!  " 

t4»4iti  vvuu  p3,.|  hpp  (oreign  ex- 


and  Ouehec  '  "i'h  wages  and  priees  still  '‘n'njtse  ol  money 

ann  wupnec.  _  _  ,hp  .,.,|p  bonds,  interim 

. ^  "Cotlee  exports.'  .  president  'innn'ing  has  been  arranged  with 

NpW  Mlin  I  Rnnfl  savs.  “prox  idp  Brazil  with  thp  company  s  hankpr.s  in  !h« 

new  ITIUn  l  DOOQ  l^^ueb  ^cr  loreign  ex-  '^"m  ol  approximately  $2I  ono.- 

-  change  income  In  lfr.7  the  ^nd  all  hank  hnrrowmgs  are 

I  4S4I.I  I-.  s.« ,  volume  ol  eoflee  exporli’d  to  all  retired  trnm  the  proceed' 

Birtdins  kron.  mih  ndii-Hiov  ( ounlfies  was  I.3  per  cent  below  nf  the  sale  nl  the  bonds  It  i" 
,ub'iidOn8  tfndrr.  ihal  ol  10.38  and  the  value  was  expected  that  the  bond  issue  will 

>cni.i  d«'hpnrui«\d'"ihf  im.n  nMUsaUr'  smaller  hv  the  equivalent  ol  I’e  made  within  the  next  sr< 

WiirbPc  ».ho..l  .ommisM..ii  «hirh  "Ks.^ppi-oximatolv  $18.3,0(81.00(1  'US'.  "  eeks 

'v'' 'c:v:7  'Vhile  U  proved  possible  to  m-  I’n's^vO  indications  are  (hat 

( o.  I, Id..  Wood.  Giind.v  A  i  t.  i.id  andicfeasp  expofts  ol  sonip  ollipr  Irans-tanaria  will  require  larger 

’’",'’,*1-"'.,.' "I'"'*"  ’  '’''"■‘’liirodiicts  in  10.37,  this  gain  w  as  amounts  of  gas  than  originally 

of  9h./)  foi  V4.37.IM>n  of  4«  of  I9.iQ.h8''  .  ,  ,  ,  .  a  j  i  • 

iiod  u:{9.(M)f»  of  41 /A  ol  ntjT  7R  on  ihiA'iiioip  limn  oltsci  by  thr  dr  nnticipRlrd  nnd  minimum  pax* 


_  ®  pipcted  bv  acclamation. 

^1  •  f  O  T  on«  OeniMin  1  ranii 

Lnairman  ot  Lot  otkeers  and  members  of  the|K|.i8n8.i  I'.-'vo.'w  ^ 

board  ol  management  lot  Ihelfj,;  xn!.,hpin  ria.  b 

-  I0.38-.30  term  are  as  lollows:  r.unnat  Mine* 

S  .1,  Langill  was  elected  by  Chairman.  S.  .1  Langill.  Hugh  ,* 

acclamation  chairman  ol  the  Alarkay  A-  (o:  vice  chairman,  vud  w>sipin  Ga« 

hoard  of  management  ot  the  Beaubien.  L.  G.  Rcaubic.n | 

Canadian  .Stock  Kxchange  at  ^ '  '‘’(•relaiT-trcasuiei  U,  '  •  '  ^mum 

rt-irvATvOnn  /4. ...(««  «  o  >  I  Downes.  \\  H  Lalimrr  Inc  ontano  .lockpv  riuK 

flnntiRl  meeting  during  past  ,,  .  .  .  .  ,  prnn»n  luininm 

week.  He  is  a  partner  in  the  ol  hoard  of  manage-  -r 

turn  of  Hugh  .Mackay  A-  Co,)?"'’"  «  V  mV'  "t/lsr^nioCtrr.'.nH.n, 

_ ,  ; _ u.,_  _ _ .u,.  Ciaig.  Rallanlv  ne  A  (  o.  Lid  :  H  n.r^iL 


V  V  •>  I  4S4I.I  I-.  s.«  , 

Much  has  been  said  about  Biddins  ««>■  kron.  mih  .\ndM-i.i 
>ubniiUin^  (piHlriA  »oi  an  ivNUf 

IpcHvity  and  these  columns  s878.(>fln  i«rni,>-\Pio.  i-i'-,  pei  <» 

,  '  .  .  ,  serial  rtfhFntures  of  ihf  io$$n  o(  LaSal 

o.  lor  months  now.  have  been  wi.rbe.-  whd..i  rommisMiin  $$hirh  « 
sort  ot  preachment  in  favor  '  .»vndi<-aif  i-i>m|i>ivink  ni.mini 

'  serin  dies  (dip  I, Id..  4.  K  4mr« 

seleetion — or  carefiillv  chos-  <n.  i.id..  vvo<>d.  (umd.v  a  i >.  i.id  a 
•  .  •  •  .  rhf  Roxal  Rank  of  Canaria  at  a  pn 

g  the  carrier  ot  one  s  inv  est-  „i  9h.7-i  on  ki37.i«in  nt  i «  oi  19.39. 
ent  tunds  i>4:{9.(mm'  of  41 /s  oi  i9tiT-7R  (m  11 

basi«  not  rosi  of  hoi'M)$$  ins  In  ihe  » oi 

Rut.  as  always,  things  can  he  mission  i«  i  ai.i  pn  .mi  4  Kiam 

J  IT  'a  aj  D'  ^31*). 217. .so  has  hpon  2i$*’n  foi  the  lo 


OIL  BONO  QUOTATIONS 


hoard  of  management  of  thp  ‘  tnunt  .  a.  vi.  tm  '  star  dp.sn'  i  lo  i..*o 

Canadian  .Stock  Kxchange  at  ‘ '  -‘’(•relaiT-treasurpi  .  U,  '  •  '  ’  "J  ’ 

annual  meeting  during  p  a  s  1  '^7; "  n  Latimer  Inc  i'™  !  .fo  :tz 

week.  He  is  a  partner  in  the  -''ooibers  ol  hoard  of  manage-  73  83 

turn  of  Hugh  Mackay  A-  Co  ,  j?"""  ^  V  mV'  .  '  n  '  " 

and  has  hern  a  member  of  the  Ballin'.' ^  ‘",,,*‘'7'  !  w>«nn  oereit*  ’t  ’3 

Canadian  Sloek  Kxrhange  since  ^  Crabtree.  Raker.  Weeks  A  - - 

lfi.32.  Mr.  Langill.  who  succeeds  OIL  BOND  QUOTATIONS 

Krnes,  H,  McAteer  as  chairman.  Vc  united  Co  and  . . .  —  " 

IS  a  director  ol  W'.  C.  Pitfield  ( .n.d.  , 

A  Co.  Lid,  and  W'  C.  Pitfield  Rohert  A,  . .  j 

A  Co.  Inc..  New  3  ork  He  has 

serv  ed  on  the  hoard  of  manage-  C,.'  R''lman,  Grant  •  ohn- : 

rvArx^i  !«.•  exrx.i  ^  (  O.  Et d  !  J.  ffOulPt.  !..  .I.lAnE.  Ka  Mi»i.  I  7.5  fl.s  R9  ; 

mom  loi  thp  past  tne  trims.  ^  ^  ^  ^  ^  y  ^  O’Hara  oit  3>,r.  s^ni.  174  ««  so  1 

and  was  \  icp  chairman  lor  the  *‘^*^^^*  Rnt.  4m.  011  4p».  177101  103 

in-7  -o  tprm  tones  Hcwaid  A*  (  0.  Oil  to.<$.  V.r  Jan.  1  75  OP  n 

C*  ^  O  V-  .  .  /9  r^  ’  _  Edn  Petrofina  4r,  Mav  i  72  AT  | 

A.  xS.  Rpaubten.  o(  I.,  (».  Rpau-  Iciee  oil  (  »<  <rum  wis.) 

hien  Co.,  was  elfn-ted  by  acclam-  FOR  CSE  SEAT  '  y-,  .lunr  i  8S  98  ini 

aiion  vice  rhairman  He  has  .Announcement  made  of  a  hid  'i7ii. ‘Cid  *'mV'  '3  7v  ts  s:' 
been  a  member  of  the  Canadian  of  $7,000  for  a  seal  on  the  Cana-  f*'  x  g^s  i'tiiiiie«  tid  ! 


second  quarter  will  also  bring 
declines,  thus  colouring  badly 
the  earnings  outlook  Inr  all  of 
19.38.  even  il  an  autumn  or  last 
quarter  tiirnahoiil  should  come, 
certainly  cannot  be  regarded  as 


h»M«  nri  ri'M  ol  b.iiii>«ins  Ip  Hip  ."•in- .crease  in  colfi'c  exports  and  an  menis  which  it  has  undertaken 
Rul.  as  always,  things  can  he  in  the  total  value  ol  to  pay  Trunk  Line  for  trans- 

overdone,  finiled  Biscuit,  an  p.  ihp  pn.Mn.-iai  .se<-.piai>  import.s  as  compared  with  19.38  porlalion  service  during  the  in 

.American  growth  slock  as  the  Consequently.  Brazil  ended  the  lerim  lour  year  peiiod  may  he 

population  grows  and  women  town  oi  rkviimiki  veai  I9.3<  with  ,an  adveise  hal-  exceeded.  Iliiring  that  interim 

hwomp  inpi-pasinpl\'  Inn  lazx-  i’pp  n  nl  Bpaiiixiii.  loipiipr  ba«  »pai  ante  ol  liadi*  etjuivaleni  to  rip-  pi'iiod  1 1  ans*(  anada  pays  Trunk 

'■  dpd  IP  a  s.indH-aii-  ipmpnsins  ciptppni. iproximatelv  $k)(i.0(l(i.(MMi  as  com-  Line  4c  per  MCF'  n(  "as  trans- 

10  hake  their  own,  has  iiisi  re-  sp":  a„d  cV  'ii7'"  a'pd  '.'a.-' ^  I'-i' '.iirahle  balance  ported  through  the  presenlly 


Dorled  a  very  siihstantial  re¬ 
versal  lor  the  first  quarter  It 


*nie.^  i.rsatp  anil  cip  i.ipr  .  ap  i.-iip'ol  $24ft.(l(ifi.(MMi  10  19-38.  planned  Trunk  Line  system 

C,:~  p^rrv  '^';;3  the  end  ot  1937  RraziLs  throughputs  than  (hr 

Lni  iisk.iMKi  Pi  4 «  nl  I9.39-H8  ami  .‘I '  iiiiii . ' 20  ( III  I  ('IK  V  I  osei  V  es  vv  ei  e  guai  anieed  minimums  will  ip 
'nl  11 nl  i9p9-;r  On  iho  hasia  npi  Iserioiislv  depleted  and  since  Ih.al  n-pase  Trunk  line  levenue  and 
irun  tone  the  sitoalioo  has  lorlher  linanp.al  eondiiioo. 

.  delerioraled  owing,  in  large  part.  _ _ 

In  a  reduction  ol  '2.3  per  cent  in  /»  •  n 

I  loitee  .shipments  dining  the  iir.si  Colgory  Brewing 

'pipVt';::'  Vunr.  tz  <nmpa,cd  Buys  b.c.  pionf 

PFi  ernt  ^fcihI  (lebFnhirFv  »t  a  i»i  mp  ‘  •  ••  Minting  t  O  hns  piirrhiiscd 

i  0~  ft1  ta  1  Vtto  n/l/l  a.A  fx  si  111  U  As!  lllC  fllinUcll  l<*|)Oll  t  ()  .Nh«IIC-  R  /  «  r»  '  .  n  -.9 

ot  omBi  fiM  iiKo.fKKi  ol  4*.  ol  iM.iQ-hi  1  j  .  j  ..  R(  .  PniKcton  Brewing  (  nm- 

;ino  VhO.IMM)  ot  V  of  I%2-7B  f>n  ihtsi  hnUlCI'S .  bcillg  mnilcd  tOflRV.  ,  .  ,  rT 

,I.,„I,  PH  n..,  biiiiiiwins  IP  Ihp  ppps.dpnl  goes  on  to  .sav,  shows  R'’"-'.  according  lo  .1.  R.  (  ross. 

■sp:^;o’ar"’ha'‘  irWra'iTm  prUi''v7i"'<'tl  Ho'  operations  orihe  com- 

.sprtrtitiv  ha**  an  pn  a  8i.*ni  ol  k8i.)»H'  »  ,  ,  •  I  hc  nurt-h;ivc  nrw#'  k  nnl  rti^ 

liPi  Ihf  loan.  panv  s  mam  siih.sidiaries  con  lot  poniotst  pi  in  is  not  nis 

j  innied  io  grow  m  19.37.  This  trend  ‘  ■*'^munccmcn\  Mated 

— — — —  ponlimied  -ao  lai  during  HGo.  *  nigary  Lrewing  had  started  to 

IN  II  tint  since  the  whole  ol  Ihe  chm-  ”10' e  some  ol  its  stall  into  the 

wOnOdlon  l/Ollor  pany  s  income  |s  in  cruzeiros.  R  ^  l  ompanv  3  be  West  (  oa-t 

Quofofions  the  abililv  In  pav  cash  dividends  tom  is  In  lir  modernized  and 

IS  direcliv  related  lo  Ihe  com  '’f'"  equipment  installed 
■  ipanv's  alhlilv  to  convert  cruzeiro  -  -  -  - 

Nnmmal  Rafa.  ip  Vlpptraal  .  '  j  ii  ,. ..  .n. 

earnings  into  dollars  'i  i  minim  in  ni  rvx«nA 

■  -  <th  Ma«.  7*t  i»  m  '  .  .  ,j  T'hF  ri3n'*»ri  .4CPni  tot  MiimiMom  Cf 

SnpplirN  h»  Rank  »l  Mnniraal  .  the  desllP  ol  (anaOa  lot  artvisP*  that  a«  ni  Via- 

( niinin  (iiripp..  Ian  «  ’ directors,  he  cnncliided.  to  is  ihpif  «pia  ivs.aia  shai-a.  m  i,-. 

I  s  4  1  Riinnt  .117  .1-;  m;iinlain  dividend  payments  at  .ppppmahia  unhink  innh 

V.II...7  1  -  IS  II  I  I  -II  I  *’i»l  plPlPllPii  sinik  niit-lanaint 

spiiiiif  3  .  o  ;iv  |,|o|,  |p\p|  as  possible  In  —  — — . 

1  nnrd  Kioebom  (  Rtivinc  *  1\  II  Ih  •  .  «  .i  i 

Srllinc  ’72'b  ' K'W.  Iu»\n  <'\ (*r .  ol  tfir  ('Vchilllgr  — 

Binik  sipiiins  Biivint  MS  ■.siliutlioti  and  ol  all  Ihe  olhei  f 

.saiiint  2  <1  !(-ireiimslances.  Ihe  directors  have 

4us,7aiia''.Tpi,i,nri  zia  -.  !c"me  I  o  I  he  decision  I  hat  a  di  V  i  I 

Rpigiiim.  100  ♦r.4m*  1.94'.  idfiid  i»l  2.4  ((’Ills  IS  thr  maximum  li  I  I  ' 

,RiiI.  V\>Ft  IndiesS  lOo  rtolUr*  'i7.»('  Jlislilif'd  Rl  this  |^|iri*hfl$sprs 

l)Fnmf4ck  100  kionpi  14.itrv 

IIMI  »ran«  •(  .1  IF  Hmf' 


planned  Trunk  Line  system 


BUSINESS  ACTIVITY-i'.-STOCK  PRICES 


”  "i,.- 


.Mirp.'-'  ara  pr,',;  'pV  97^i'  l-a'-y''''  throughputs  than  (hr 

Pi  4 «  nl  I9.39-H8  ami  .‘I'  liiiii ciii'iency  I'eserves  were  guaranieed  minimums  will  ip 
i9h9-;R  On  iho  hasia  npi  Iserioiisly  depleted  and  since  lhal  crease  Trunk  Line  l  evenue  and 
imnns  In  ihn  miipiripaiit,  ,j,„^  situation  has  liirlhei  improve  its  linancial  enndiiino. 

delerioraled  owing,  in  large  part.  _ _ 

In  a  reduction  ol  '2.3  per  cent  in  /»  •  n 

loitee  shipments  during  Ihe  iir.si  Colgory  Brewing 


.  Srhoitl  »nmmisMon#i «  leu  the  rr 
ripj4|ji>  of  .stf,  Julif  Qu(»be4  -  l 
auHirlert  (i>  ('fedil  \nglo-Hianrai* 
an  issijf  of  SMO.fMMl  l\$pitly*vr»*t 
ppi  ((’nt  (IpbFnhtfFv  at  a  | 

of  07  B1  foi  SRH.fKKi  of  i  *.  ol  19, 
ano  VhO.OOO  ot  4*v  $i  of  t%'2-7fl  f>n 


Calgary  —  Calgary  Brewing 
and  Malting  Co  has  purchased 
R  C.  Prini-eion  Rrew  ing  Cnm- 


presidrnl . 

The  purchase  price  is  nnl  dis 


has  served  on  the  Board  of  Man-  seal  is  being  offered  at  $9.(ion.  hp 


Ma.v  I  78  99 

4ni  1  83  «n 
.tuts  1  71  r27 


that  date.  exchange  was  at  $8,000.  on  May  y„  net  i3  89 

W'  I  Downes  of  VV  D  I  ali-  8  1938  ’  Hu^kv  Oil  A  Rptinms 

n.  I,.  I'ownes,  Ol  «.  i»,  i.ail  n.  m-po.  ,  7-,  ,,1-;  ,04 

mer  Inr,.  was  re-elected  hy - jimp,  oa  tad  Vr  Dec.  is  80  w  9-> 

acclamation  .secretarv-lreasiiri'i .  I  (  an.  p4cikic  railway  'I'’!'’ 

,,  ,  ■  ■  .  ,  I  _  „  J.  „  -  Inland  X  (.as  .1' j  f>h.  l.-i  .,  99  103 

He  was  elected  a  member  ol  TTip  oanslei  asem  tor  Canadian  Pai-i-  Inianrt  x  r.as  8^,  .limp  I  82  98  10(1 

the  Canadian  Slock  Kxchange  in  IT  'J''‘Jrppmmpn'‘'''ha7p.' «Ii-p *’ 

J  i.  (ommnn  >haie*  hfif  , Krov  OiJ*  IJd  .5%  April  1  fi7  RO  90 

llun.  RITn  tlRS  .'sPr\rn  on  Inf*  upon  ronvFision  of  nonveiribiF  collatpr  i^akVland  N  ^  July  1,5  82  83  R4 

Rnard  of  Managornoni  since  that  ^put  i  i9/o  There  McCoii-Fioni.  3^/0  ori.  1/71  R7 

H.Oftft,h2n  common  sihare*  oulsland-i^  (onrord  5'/'r  Api.  15  8.5  87 

^  I  New  Sup  of  (.an  5  .tune  1  84  87  9> 

. . .  '  -  •  -  ^  J  87  RQ 

MARKET  AVERAGES  AND  VOLUME  '"'vVn'.V;  92  9s 

\orib  Star  Oil  I.id,  eiv  wi* 

MOV!  RFAL  .STOCK  .5  4'r  .lune  1.5  77  •).(  9f 

I'lil.  Ind.  (  omh  R/*nk*  Panci*  Volume  Pacific  Peie  S''*  Jan  1  77  IM  119 

Ma,'  ^  .  140  n  '!50.5  ''1.3.8  I3,i:  1108.47  113.000  Petrol  Lid.  rum  vui* 

Ma.'  V  .  -  .  139  a  ■!3.1.0  M.5.3  lO.Rl  1112.8,'’  ihJ.OOO  St  2'‘r  Vpr  1  7^^  ><)<' 

Mav  V.  ...  ■  t40.n  >53.]  '*15  4  19  K9  1107.95  501.000  Pathfindei  Pet  i-S'^r  Apt  1  *■>2  ««  91 

Mav  •l.T  140.2  1.54  4  ■>1R.3  ip.7-4  1104.44  419.00f»  Pembina  Pipe  Line  tJd, 

AJav  140.0  25.5.4  '>18.9  19  7.5  1110.04  4fi7.0(Mi  K' ,  Dp(  1  74  9fl  100 

Mav  '>7  140. .5  r5.5.«  *J7  2  19. 9R  1100.18  481.000  Pembina  Pipe  Lhi#  Efd. 

Chanse  fo?  week  0  5  .5.1  3  «  0.51  8,31  Dec.  1  75  Urt  107 

19.58  140.5  ?,5.5.«  *>17.2  49.98  1147.18  Q.  \ii\  (cum.  2  nh*.) 

19.58  I.OM  130  2  2'’7  5  195.7  4.3  84  1015  83  _  .v'4<e  Am.  1  85  1.38  138 

Sciirix  OiJ*  5'/  SepI  15  84  80  90 

TORONTO  STOCK  KXCFANr.E 


MOVIRFAL  .STOCK  EXCHANGE 
I  III. 

Afa,'  ^  .  1400 

Afa'  Ti  .  .  .  139  8 

A5av  V.  ...  .  I40.n 

A?av  •!.3  140.2 

AJav  ?ft  .  140.0 

Mav  '*7  .  140  .5 

Chanse  for  week  0  5 

19.58  140.5 

19.58  I.OM  130  2 

TORONTO  STOCK  EXCFANC.E 


Volume 
•’.204.000  Tii 
2.08.5.000  , 

.3.00.5.000  •  T’rx 

5.149.000 

2..5«3.000  Tri, 


5, 8.5'/  Jan  1  87 
ns  Kmp're  Oil.*  '  A 
S'r  Mar.  1  bf 
n«  ^'.mpiie  Oil*  R" 
I)ec.  I  rii 

d  Oil*  444'//  Sepl. 


Change  for  week  .3. .3.5  0..)5 

'9,58  High  439..57  86.10  1 

1058  l.OM  3n8>3  71  *>0  1 

srw  TORK  .STOCK  EXCHANGE  'Oew 

- INOrsTR  lAl.S- 


CHange  for  ueek 
l9o8  High 

1958  !;Ow  . 


2.252.00(>  SAe*tcoa*f  Tran*  .Seiie*  '  A 

.5'  iO  Apr,  1  88  85 

.  VAe*U’Oii*i  Trans.  Sene*  < 

Sty>‘/r  Api .  I  88  100 

VATnnipCE  A  Cent.  (7a«  Co 

St.y'’',  Dec  1  68  8.5 

■  ■  "  V5  e<f  Oeralta  .5’ ■>  .Sepi.  1  68  94 


I  MINING  BOND  QUOTES 

rreparert  hv  InreRfmeDt  TTealem'  .4* 

•  Clnifint  quotation*.  Ma*  I9.5R» 

C'empanv  V  Mat'irMy  Rid  A.*ked 

I  Algoir  .5.  1%1  T  R  97 


inspiring  hiillishness.  Karnings 
romparisnns  nn  a  quarterly 
basis  will  not  likelv  turn  better 
until  late  in  Ihe  year  hecaiise. 
by  then.  Ihe  prntil  shrinkage  ot 
late  19.37  will  be  measured 
against,  nol  the  highly-  prntil 
able  (irsi  quarters  ol  last  vear. 
❖  <.  <. 

Knr  Ihe  time  being,  without 
much  encouragement  from  the 
business  sector,  the  market 
will  have  lo  go  along  solely  on 
the  moods  nl  the  investors:  on 
their  concern  about  a  liitiire 
inflation,  or  their  hope  lor  a 
sodden  turn  about  somewhere, 
somehow  . 

This,  we  think,  is  enough  lo 
warrant  Ihe  short  time  limits 
whirh  we  have  noted  above  as 
tealiiring  either  Ihe  improve 
menis  or  the  declines  ol  the 
market  as  a  whole. 

It  is  appiopriaie,  perhaps, 
that  now  and  again  one  may 
lake  another  lack  Dne  may  as¬ 
sume  lhal  business  will  nol 


came  quite  iinexpeclediv .  Why"  Cono 

Well,  it  seems  the  biscuits  **<«\** 

were  haki^d  a  I  I  r  i  g  h  1  but.  WU 

heiaiise  ot  a  very  severe  spell - 

of  weather,  lor  a  lime  they  NAmiB.i 

could  nol  be  deliv  ei-.-d.  Karn  ’'V„''p’nOrd' h, 
ings  are  oil  from  73  cenls  a  (  ouno.  ( ,ii 
share,  and  sales  dropped  more  '  '''  * 
than  a  million  dollars.  '  ""'■'i  Kincd.m 

.See  what  we  mean  about  Bimk  stAiims 
select IV  ilv.  It  voii  hav  e  hakerv 

Seliinft  R»(e*: 

siiK-ks.  or  some  such,  you  must  ausoxIm.  i  imxi 

also  .study  the  weather  (ore-  . Bric"vv')’,( 'Indil-'; 

casts.  It  is  nol  easv  In  be  an  ivenmiiik  mo  k 
Frwnte.  HK»  fru 

inve.slm  these  davs,  and  ot  (ieirnsny  ion  <i 


Canadian  Dollar 
Quofafions 

Nnmmal  Rate*  fn  AInnIreal 
Tti*<.da$  .  ?7th  Ma«.  |9.5)i  jaI  '*  p  r 
Supplied  h*  Rank  nf  Montreal 

|■(^^lnlr>  <  titren*  v  (  an 

S  A  A  Ruvuie  .3  17 

>elling  .3  7 

lued  Kingdom  (  Ruying  *  71 

.Selling  ’  72' 

Ofk  .Sterlins  Ru>'ing  ’  n8 

Seiling  2.71 

Mint  Rale*: 

tsli  ;iIm.  I  pound  2  18 

'igiiim.  IfM)  tr«4n(-«  1.94' 

il.  V\'e*f  Indies.  KMi  d»»llai*  i7,'M' 


The  fian'‘fri  ageni  lo»  Muminnm  Ce 
nf  (anada  lid  advise*  (hat.  a*  nf 
19  there  $$ere  156.818  shai'ea  nf  l.~» 
lumiilatiie  lerteemahle  vinking  fund 
fn  *f  pi  eferi  ed  Mock  outsianding 


course.  It  ncA'pr  mr.a. 

Omit  Dividend 
Royaiite  Stock 


f»eim«9n$  lot*  d  mark 
Honghung  HR'  dnilai* 
j  I iidt«« .  ion  rupee* 
Netherlands-  ion  giiilde 
\of$Vi».$  IfiO  kinnei 
Paki*lan.  Hm  mpee* 
Sweedn  lOfi  kronor 
'iw  if/erle-nd,  inn  tranr* 


To  Offer  Debentures 
Of  Canadian  Delhi 


iPRMiring  pimer  me  impin\p-  ■  .  .  .  •  2  mcnih* 

.  .  .  .  Annoitncpcf  is  decision  nn  the  nmnih* 

ments  or  the  ctechnes  ol  the  .  ^  . 

.  .  ,  ’pRi't  ol  directors  of  Rovslite  Oil  If 

market  as  a  vA’hole.  ,  ,  .  .  *  month* 

.  ('o  Ltd  .  not  to  take  anv  action  in  mnnih* 

I  II  IS  appropnalf,  perhaps. 

«,,irY  /  n/.  connecliun  with  Ihe  quariPilv  “ 

'  that  now  and  a^ain  one  mav  ’  •’  i  monih 

take  another  luck  Onr  mav  as  on  .  ompany  s  .slock  |;  mon.i,, 

,  .  which  nnrmallv  would  be  pav-.-’ 

Slime  that  business  will  not  ^ividendsi.^  Zni: 

improve  greatly  lor  some  time  ,(f,  <io(k  have  been  paid  at  the'*’ 

In  (ome.  because  ol  the  nature  rale  of  fi'y  cents  a  share  qitar-  X"""  k»"" 

.  ot  niir  rather  inflexible  econ-  |lerlv  since  September,  1949.  wrwnesdk, 

^  omy.  based  nn  a  tew  primary  R'ack  was  split  on  4  loi  I  Basis  . 


industries  which  depend  on 

loreign  markets  rather  than  subdivided  slock  was  dis  B.nk  -»  (.n.d.-Rkie  m.  ghKi  r.-n.  mon  snares  ns  loiiows: 

domestic  ones.  Certainly,  how  -  trihuted  in  .lime.  1949  Prior  to w-i' ""  '' 

ever,  we  may  also  assume  that  lhal  dividends  on  stock  had  been.  _  I9i>.i.^  into  .lO  shares  helorr 

It  will  not  get  worse  as  the  ’’"/J  ^  T.S.E.  SHORT  POSITIONS  l')ell',rcommor!"''’share.s  "'i 

year  becomes  Older.  ,h!  .lune  1  si  dividend  il  wa.s  .Semi-monthly  report  ot  .Miort  ma.un.v  May  I,  197:t. 

eie  IS,  (leoif.  a  .siliia  iq^l  j|  reached  due  positions  ol  Ihe  ’Toronto  .St oi  k 

lion  which,  il  it  is  lo  he  re-  j,„  p.-pvailing  uncertainties  on  Ihe  Kxchange  as  nf  .May  I3lh  showsl  (  mtm.  asrcvios  .okp 


at  end  ol  I94S  and  initial  divi-  viond'k. 
dend  nl  12';  cenls  a  share  on  '’"''aa 
new  subdivided  sltK-k  was  dis  "»>>» 


■  "  iRainal  M 

I  Ret;*  C7;*n' 
I.Auriort  A.F  *  I  » 


I  .5.  1%1 

ia  6.  1962 

I  Mine*  .5.  1961 

(iamma  6,  19.56 
t  I  ran  5  1962 

!■),$  no  6,  1963 


It  will  not  gcM  wolsp  a.«  the 
year  becomes  older. 

There  is,  Iherelore.  a  situa¬ 
tion  which,  il  It  IS  lo  he  re- 


nniiar,  Karlv  ottering  is  indicated  hy  a 

ii.nih  1  .iz'.-  I  it>'-  Cl  am  syndicate  headed  hy  .Veshilt 

wnii’*  '  'a['  (’’sm  Thomson  and  Co  Ltd  ol  a  $1(1  I 

Jonlh*  !!!  3ih  !^^'c!  plain  million  issue  ol  Canadian  Delhi  ! 
lonih*  V  la'-  Piam  Oi|  |,|(|  .7'.,  pnr  cent  secured  t 

II  .i.>'-.-i3  .3>',  Cram  I  qclM-nliires.  The  issue  i 

a,.„d  siaron,;  ^  mallll  C  MaV  ! 

JJIn'-I’i.  |,'I  ills',  I  I!f7.’t  will  be  ottered  at  par. 

)onih<  I  !  •  ia<-i  11  Ik'  Hi''  Kach  $l,(MHi  dehenliii’e,  il  is  on  j 

‘"JJJJJ'  1.1  'm!  I'l',  dei'slood.  w  ill  he  convertible  at 

ii,nih>  3  .3  la, -3  I  la,  I',-,  aiiv  time  pnoi  lo  maturity  into 

Xaon  K.la,  Inr  C  s  Onllar,  Il'C  COmmoll  shates  0(  ti  aOS- 

'a.  11  la  Canada  Pipe  Lines  Ltd  ,  14  com 
n-srta,  ,1',  n' shares  ol  Quebec  N'atural 

,  Gas  Corp  plus  a  diminishing 

srta.,  "  i*-  number  nf  Canadian  flelhi  com 

>nt  nl  (.n«d»-Rala  lo,  GnUI  I', an.  mOO  shai'CS  OS  lolloWS: 

on..  S33  Rl.'.l.va  yaiaea  Ini  aaak  [„|„  -Jd  shares  helole  .MaV’  1. 

int  wa,  >iid  IfMi.'i,  into  .3(1  shares  helorr  May 

-  I  |%a.  and  into  .'10  Canadian 

T.S.E.  SHORT  POSITIONS  Delhi  (ommon  shares  helore  I 


PiiiTha.srrs  and 
Disiribiilors 
of  f^ovcrnmrnl, 
^liinin’pal  and 
Enrporaiion 
kSccurillcs 

A.  E.  Aiih^s  &  (!o. 

I.lmllpd 

Ruiiinfit  f.tlnhliahpft  tRS9 

MOM 


Ma,  73 

Thangf  for  week 

19.58  High 

19.58  I.o$$ 


“Eronomie  Road  Map 

Revised  Editi4>n” 

Oiir  lune  Review  anri  Seriirities  I.ist 
leartires  an  article  on  the  .'xpeech  Irom  the 
Throne  HelivereW  on  Mav  12  this  vear. 
The  speech  incorporates  the  beginnings  ol 
a  new  Ira  mew  ork  ol  econfxmic  polic'  hx  a 
new  (  rovernmeni.  This  and  other  aspects 
of  the  speech  are  outlined  in  the  Rex'iew. 

The  .Securities  l.ist  contain*  a  diversihed 
selection  ot  government,  municipal  and 
corporation  bonds  and  debenture*  and 
corporation  shares  appropriate  lor  current 
investment. 

\  copy  ol  our  June  "Review  and 
Seciiritiec  List"  will  be  lorwarded 
on  request. 


AVood,  (iiindy  &  ('oinpany 

*  ‘"***-»* 

Toronto  .Montreal  Winnipeg  \  an<»uver  Halifax 
■Saint  lohn  Quebec  London  Ont  Hamilton  Ottawa 
Kitehener  Regma  Edmonton  Calgarv  Victoria 
London  Kng.  Chicago  New  3'orl< 


'E'lohishpi'  4,  1968  C.'R  7.5  77 

(tunn;it  Mine*  5.  I960  RT  UN*  10’2 

'  Kilpmhe  (op.  5’--.  1965  TR  82  86 

'Loidrio  1  r;4n  6  1962  89  Q2 

6’  .  1962  RS  78  8.5 

iMilhken  Lake  6  1962  TR  93  96 

j  Mogul  Mining  1.  1960  CP  50 

Mogul  Mining  .3-  1960  CP  .50 

In.  Concord  S'i.  1965  TR  90 

[New  Tiiku  .5.  1969  R  30 

Noiaoda  A’'*.  1968  R  96  M*o 

[Pronto  Iran  .5.  19M  TR  100 

Rio  Tinto  5,  1963  TR  88  91 

ISapphiie  .5.  1962  ...  f'R  4,3  5.3 

Sunleigh  .5' a-  1962  .  R  87  90 

Stanrock  .5'4-  1962  R  88  90 

Tran*  Re*  5.  1962  R  70 

Weedon  P\rife  -5'  196*2.  R  90  ifNi 

Willro'  Mine*  5.  196.3  TR  6.5  75 

Vukor  Kxpl  5.  19'.8  R  20 

V'ukon  CiolfJ  .5.  19.58  R  40 

C'  Con$Fiiihle  R-Rericemahle  S 

Siork  Bonus.  1  Kx-Warianf*  NA  With 


I  Heeled  in  Ihe  .sl.n-k  markets,  'business  ouHook.  .Action  is  being  the  aggregate  short  posini.ns. 

.■should  pro\  idp  u  idpr  swiny.A  (tpkrn  lo  tonsrrvp  the  tin^ncial  c'limiri/ftinu  odd  lots,  on  the  iot  37.000  sh-eie*  oi  nensnM  whm  k 

and  a  broader  trading  range  're.sources  ot  Ihe  company  and  its  hooks  of  member  lirms  at  l  .iKti.  ■''Jj’*  ,j7rfmrnr  '’x-hr.r'""/,.. 


should  provide  wider  swings  (taken  lo  conserve  the  linancial  eliminating  odd  lots,  on  Ihe 

and  a  broader  trading  range  'resources  ot  Ihe  company  and  its  hooks  of  member  lirms  at  l..3l«i. 

rather  than  a  prolonged  period  ""bsidiaries  and  ceontimies  in  970  shares  ol  244  issues.  .  om^ 

,  .  ,  .  operptinc  pxppnsc»s  pcf  bping  pul  parpd  with  ol 

o  doc  inp.9  or  a  ronevod  nine  .  n  *  .V4n  TmK 

in  o  f*l  c'ct  24!i  i.A.suos  on  .April  .riHn. 


TORONTO  NrwVOR* 
VANCOuvrit  vfctr 
CAt  OA 


(.ONOON.  run 

lA  WtNNfOC* 


f*l;4nfling  And  1.188. 


PIPE  LINE  STOCKS 

fQiintalions  as  ol  May  27) 

Supplied  by  Kippen  A  Co.  Inc. 


TB  S3  ;  „(  f|f.<  |ine.s  or  a  renewed  nine 

CB  iO 

cn  .VI  :  or  eighteen  moot  h  s  hull 

CB  O'!  ,  . 

R  in  :  market. 

TR  w  '***'  '  These  broad  swings,  as 
TB  so  91  against  the  current  piffling  per- 

B  »7  so  i  ceniage  shiilfles.  would  require 

P  **  somew  hat  firmer  (  onv  irtions. 

2.  R  so  ll») 

1  i  Union  Gas  Plans 
wiiH  5  for  1  Split 

A  proposed  increase  in  capital 
and  a  .3  lor  1  split  in  the  slock 
it  Mav  >,)  finion  (Jas  Co.  ol  Canada  Ltd 

"  R  (f  *  a”u  ri  announced  Directors  have 
13^  fhW  Pa^-''f’d  3  resolution  providing  lor 
•jfi  im  -o  ^  subdivision  nl  existing  I  mil¬ 
ls  7.3  'zn  2.3  authorized  shares  of  stock 
-  ^  into  .3  million  shares  and  a  sub- 


Alla  Trunk  Line  1.3,30  oa- • F'w.ui.f; 

L  J.  ,  -n  a  subdivision  nl  existing  mi  - 

T  r.  Pipe  Line  26  00  26.a0  a„h„pi,ed  shares  of  slock 

Westcoast  Trans.  19.7.s  20,2.3  ^ 

sequent  increase  in  authorized 

OIL  &  GAS  PIPELINE  INDEX  capital  lo  S  million  .share.**,  A 


Week 

Knden  Pif$j(»u; 
Mav  »3  Week 


(Kippen  t  Co.  Inc.)  ol  shareholders 

„  ,  ,  .  ,  ,  has  been  called  lor  .lune  I9ih. 

Rased  on  the  .simple  average  ol  held  in  Chatham.  Ontario, 

relatives  method  retleeting  the  ratilicalion  ol  the  pro- 

average  movement  nf  10  gas  .,^1 

pipeline  securities  and  4  oil  pipe* 

line  securities.  Presently  there  are  outstanding 

i-^Xn  ^  632.7.30  shares  and. 

Ma.v  '3  «>fk  svaiace  lollowing  the  .3  for  1  split  in  Ihe 
■''”‘v'’v’rr«7  9M.,  9"  ,4  .  137  "’***■'*•  oiitslanding 

Oil  Pipeline  4,413.7.30  shares.  Il  is  nol  propo.s- 

Aveiace  7s  Tc  77.73  _  .!>7  e(j.  announcement  stales,  that 

~  any  portion  of  the  additional  mil- 
MONT'L  -  SHORT  POSITION  lion  shares  which  are  to  he 
.Short  positions  on  the  .'Vlontreal  authorized  will  he  issued  in  the 
Stock  FJx'change  a.*  at  .May  1,3th  near  tuiure. 
amounted  to  26.347  shares  on  37  Directors  have  declared  a 
issues,  which  compared  with  26.  quarlerly  dividend  on  the  exisl- 
26.3  shares  on  .3.3  issues  as  at  ing  slock  of  40  cent*  a  share. 
April  .30fh  last  and  16.090  share*  payable  August  Lst  to  sharehold- 
.on  20  issues  a*  at  .May  l.3th  19.37., ers  nf  record  July  4th. 


Ga«  Ptn(‘line 
Aveiag# 
Oil  Pipeline 

A  vei  age 


A  Hifih  (.rtitirr  I ni<fstfn*‘nl 

YiMin^  nhniil  4. ■>6'^ 

‘ROVINCE  01  i\01  A  SCOTIA 

Ml  4^2%  ^inkirijj  f  iintf  lielten  I  iirep 
l'  !  maturing  VI  av  l.'i.  |07B 

(non v-aliahle  to  Mav  l.'i,  lOTh) 

i'  Price :  00.2.5  »n«l  iriler«‘«l 

'j  '  In  yield  abniit  t..50% 

S  I  j  These  Debentures  are  a  Hireet 

I  J  obligation  of  the  I’rovinee  of 

j  j  Nova  Scotia  and  a  charge  iqam 

I  I  I  its  revenues,  monevs  and  funds. 


Order,  />,  mtii/  «  (e/»y,/,„«r  r*;// 
r»fvir.f  nflnnliiin. 


M<Leod,Youmc,Weir 
6  CoMPAMY 

IIMITID 

/ntestment  /*«//er,  'infe  l'>JI 

i 

50  PCinq  St.  West  276  St.  Jomes  St.  West 
Toronto  Mootreol 

EMpire  4-0161  Victor  5-4261 

s  Wfnnrnwp  towanw  Vnncouvwf  Hoir 

n/  KHefcewe,  Oi'etcH  3Ke.-Krn«lr«  Win 

EWwwmMw  SJww  YftfL 


Do  Yitu  (hvn 

(iommon  sSharc  Ri"hls 

of 

bruish  (oijubia  pomer 

COKPOlUTIOiN,  LI.IUTEI)? 


If  so.  if  is  important  for  vou  to  remember  that 
the  opportiinitv  fo  use  voiir  Rights  fo  subscribe 
for  new  share*  of  the  ( Corporation's  common 
stock  at  SM  per  share 

expire.**  .May  30 

V\  e  sfronglv  recommend  that  holders  of  these 
Rights  exercise  them  without  delav. 

Tou  are  invited  to  make  use  of  our  facilities. 


Nesbitt,  Thomson 

.A.M)  COMPA.NV,  IJMITF-n 

.TS5St..Iame^  Street  Went,  MONTREAla,  Phone N'Ictor sS-922! 
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t’ANCOCVFR  VKTOBI* 

H  AMI  AX  HrxiTOfc; 


(  TOi^ftWTO  ori'AWA 
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TORtA  AAINT  inH« 


HAMILTON  LONDO.N,  O.vt, 
f  ALCARV  EDMONTON 

rREI>E*irTON  A4o*(rT0N 
w  rr»RK  ri  Rl'^n 
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THE  FINANTIAL  TIMES.  MAY  .in.  lain 


Royal  Bank  Appointment’ 


I  Smaller  TCA  Surplus  in  Year 
^Of  More  Active  Operations 


YOUR 

LIFE  INSURANCE 


C.  of  C.  Suggests  Time 
Inopportune  for  Tax  Cuts 


In  a  ypar  marked  by  substan-' 
jtial  increasp.s  in  all  phases  of 
[company's  operations,  with  gross 
revenues  higher  by  l.S  per  cent 
'than  for  preceding  year.  Trans- 
Canada  Air  Lines  had  a  surplus 
after  all  charges  materially  low¬ 
er  at  $404,674  as  compared  with 
$1,556,212. 

i  Revenues  of  system  lor  latest 
iyear  totalled  .$104,905,707.  which’ 
icompared  with  $9l,.306.n46.  In-i 
jeome  from  operations  was  downi 
’at  $8.3t5..1.54  from  $9.0Rn,.506  in' 
119.56.  while  non  operating  income 
was  lower  at  $599,299  as  com¬ 
pared  with  $7,14.3.1:1.  Interest  on! 
icapilal  invested  absorbed  $1.690.- i 
819  for  year  under  review  as! 
against  $1,287,052  year  before. 

1957  was  the  7th  year  in  sitc- 
eession  in  which  TC.-\  was  able 
to  report  a  net  surplus  after  all 


^and  ton  miles  in  its  21-year  his 
lory,  continuing  In  buiid  mail, 
express  and  freight  volume  as 
well  as  pas.scnger  Iraltic. 

During  the  year  a  total  of  9.- 
|855.0(MI  mail  ton  miles,  2,575,000 
iexpress  ton  miles  and  12.903.000 
freight  Ion  miles  were  flown  hy 
the  airline  on  regularly-scheduled 
passenger  flights  and  by  all¬ 
cargo  air  freighters. 

I  .M  the  year  end.  TCA  was 
serving  .59  communities  over  27.- 
782  miles  of  air  routes  in  Canada, 
the  I'niled  Stales,  the  British 
Isles.  France.  Germany.  Bermu¬ 
da  and  the  Caribbean.  Of  these 
59  communities.  39  were  in  Can 
ada  And  27  of  the  .19  had  popul 
alions  of  less  than  100.000. 


The  executive  council  of  The  a  more  pressing  problem  through- 
Canadian  Chamber  of  Commerce  year  ^  ^ 

re^fisca'l  lind''nionetary'pnhcy°'t'^  creasing  attention  should  he  gi-  J 

•  he  Ministers  of  h'inance  and  Na-  ply  to  minimi/e  hardships  in  thiS' 
lional  Revenue  as  a  follow-up  to  area  'The  distinction  hel  ween  I 

the  Chamber's  pre-budget  hriel  lower  interest  rates  ('cheap  mo-  Hj||H  ^ 

presented  last  .lanuary.  ney'i  and  availability  of  funds 

The  letters  In  the  two  .Minis-  ('easy  money''  should  be  reco- 
lers,  .signed  by  II  Roy  Crab-  gni/.ed."  was  stated,  "at  a  ||||B 
tree,  chairman  of  the  executive  lime  such  as  the  present  when  it 
council  of  the  Chamber  expresses  is  clearly  m  the  general  interest . 
the  belief  that  it  would  not  he  for  business  to  maintain  employ-  |^M||  Mm 
prudent  responsible  to  re-  meni  and  indeed  to  re-hire  the  ■■■ 
commend  sizeable  rales' unemployed  as  rapidly  and  pro- 

changes  this  time.  "  Council  ductively  as  possible." 
it  is  stated,  holds  to  this  view.'  3.  Some  lorm  ol  linancial  ma- 

having  in  mind  the  probable ‘chinery  for  longer  term  credit  G.  S.  Dinweodit 

sizeable  deficit  of  the  govern-  facilities  should  he  available  to 

ment  for  the  liscal  year  ending  Canadian  exporters  in  order  to  The  Royal  Bank  of  Canada 

March  .11,  19.59,  largely  resulting  enable  them  to  be  competitive  announced  the  appointment, 
from  expanded  spending  to  vvilh  the  exporters  of  other  coun-  Icctivc  .lune  Isl,  of  G.  S. 
eounteract  prevailing  unemploy-'lrics  who  now  enjoy  such  credit  woodie  as  Chief  Inspector,  t 
ment.  lacilities.  "This  may  entail  a  located  at  Head  Office  in  A 

The  letters  .stress  the  point,  review  of  the  existing  conditions  rv-al.  This  is  a  newly  creatv'd  | 
however,  that  Canada's  economic  under  which  Export  Credit  Insu-  established  to  integrate  and 
development  over  the  years  ranee  is  obtainable."  it  was  slat-  solidate  the  bank's  inspev 

would  be  furthered  by  a  consis-  ed  procedures  throughout  Can 

tent  policy  of  tax  rc(juction  "as  Reiterated  is  the  chamber's  Mr.  Dinwoodie  was  formerly 
and  when  conditions  permit"  be-  viewpoint  that  ordinary  govern-  Inspector  at  Head  Office  and 
cause  both  personal  and  corp-  ment  expenditures  should  be  al.so  occupied  a  number  of  r 
orate  income  lax  rales  in  Ca-'carclully  scrutinized  "because  of  important  posts  throughout  F 
nada  are  too  high  In  addition  the  danger  of  establishing  high  ern  Canada, 
it  is  pointed  out.  "it  should  be  outlays  which  lend  to  become 
leasible  to  reduce  or  eliminate  accepted  on  a  continuing  basis. 
certain  excise  lax  anomalies  and  The  letters  close  by  saying 
to  correct  other  hardships  and '"These  v  iews  are  presented  in  the 
inequities  in  the  lax  structure."  hope  that  they  may  contain  some 
Three  specific  suggestions  for  useful  suggestion  for  the  govern- 
easing  the  present  business  re- 
cesion  were  outlined  as  follows- 
1.  The  federal  government 
should  give  urgent  attention  to 

the  maintenance  of  a  large  ca¬ 

pital  investment  program.  "This 
is  timely,"  manager  stales,  "be¬ 
cause  the  near-term  prospect  is 
for  some  lessening  in  private 
capital  spending  with  the  laper- 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Edward  Fisher.  B..4.,  C.L.U. 


fund  can  go  behind  200  million  live  mechanism  for  collecting  ^ 
dollars  in  19.58.  This  years  April  and  forwarding  savings  for  in-  ^gj 
deficit  of  seventeen  million  dol-  vestment  from  the  great  mas,s  of  Ljf, 
lars  is  more  than  three  times  last  the  public.  ielcv 

years  five  million  They  are  far  Irom  perfect. ‘Eif( 

Somehow,  .say  the  experts.  .'Vev'crthtless  the  Canadian  indus- 
revenue  just  hasn't  come  in  as  try  is  run  as  effectively  as  any 
they  expected  it  would.  in  the  world  and  has  accumulal-'g^, 

Curimisly  enough,  even  though  ed  its  experience  over  more  than  pnl 
revenues  were  not  quite  up  to  a  hundred  years,  the 

funding  the  $40  per  month  orig-  Many  of  us  in  the  industry  pre-  lice 
inal  pension,  at  least  in  its  initial  dieted  that  the  old  age  pension 
stages,  both  governments  were  fund  would  run  into  trouble  w'ilh-i*.^® 


Mindustrial  Corp. 

'  Toronto  —  Outlook  lor  Mindus 
trial  Corp.  Ltd.  is  favourable 
i  shareholders  were  told  at 
[annual  meeting  here  by  W.  T 
.Walker,  president.  Framings  n( 
'Hendershol  Paper  Products  Ltd  . 
he  said,  will  undoubtedly  he 
alfecled  by  that  company's  move 
into  new  $;i.000.(Hi0  quarters  at 
Burlington,  Onl.,  last  month. 

Results  of  the  other  three  sub 
sidiary  companies  for  current 
year,  president  slates,  should  he 
about  the  same  as  in  1957.  These 
companies  are  .Maxwell  Ltd  . 
Copp  Clark  Publishing  Co.  Ltd 
and  .Ash  Temple  Ltd. 

in  number  of 


Referring  to  the  expansion  in 
'gross  revenues  last  year  it  is 
(pointed  out  by  G.  R,  McGregor, 
president,  that  it  was  the  net  re¬ 
sult  of  a  20  per  cent  increase  in 
the  first  half  of  the  year  and  an 
increase  of  only  II  per  cent  in 
(the  second  half  with  respect  to 
corresponding  period.'  in  19.56. 

Despite  the  most  rigid  control, 
president  states,  increased  oper¬ 
ating  expenses  were  encountered 
during  the  year.  .A  16  per  cent 
rise  was  attributed  to  increased 
employee  wages,  higher  aircraft 
Landing  fees  in  both  Canada  and 


.An  increase 
directors  to  nine  Irom  live  ws' 
approved  at  meeting.  F'our  new 
directors  were  appointed  in  the 
persons  of  H.  W.  .Maxwell,  chair 
iman  ol  .Maxwell  Ltd.:  R.  C.  C 
Henson,  vice-president  of  S.  ,1. 
Brooks.  Toronto;  Dan  Robertson, 
vice-president  of  Maxwell  Ltd 
and  president  of  I  niversal  Cooler 
Co..  Brant  lord.  Ont  ,  and  0.  .1. 
.McKeough.  vice  president  and 
general  manager  of  Copp  Clark 
Approved  at  meeting  wa« 
creation  of  the  olfice  of  chair 
man  of  the  board  and  W.  H 
Butler  was  elected  to  that  post 
alter  the  niecting. 


icompanv's  shares  that  would 

sideration  of  good  management 
normallv  he  declared  at  this  ,  .  . 

..  ,  . .  ,  and  sound  business  practice  must 

It  IS  pointed  out.  in  the  light  ot  u  n  j  ,  j-r 

'  ,  .  never  be  allowed  to  modifv  vote- 

iinsalislaclorv  earnings  during  ,  ,  -  _  ■ 
the  first  lour  monihs  ol  19,58."  may 

Div  idend  lhat  would  have  been  w’hat  seems  to  he  Ihe 

paid  on  .March  1.5th  last  al.so  was  cardinal  rule  of  our  politicians, 
omitted,  reason  being  unsatisfac-  but  to  what  extent  can  we  escape 
tory  earnings  in  linal  quarter  oLa  share  of  the  blame? 

1957  and  uncertain  outlook  lor:  We  elect  them 
early  19,58.  Last  year  a  total  of  60 1  . 

cents  a  share  was  distributed  on!  and  we  will  give  you 

the  stock,  25  cents  in  .March;  15  o'd  aRC  security,  national  health 
cents  in  .lime  and  10  cents  in  insurance,  increased  old  age  se- 

September  and  December.  ciirity,  increased  this  and  that—” 

For  vear  1957  company  report-  qq  protesr 
ed  sales  and  earnings  down  wide-, 

Iv  from  previous  year,  former  at  ,,,  . 

,$5.4.56.678  Irom  $R.27.5..57a  and  lal-'al'^rd  it:>  or  do  we  believe  lhat 

ler  at  $1.52.800.  equal  I o  78  cents  ■'somehow  Ihe  .stale  can  create 

a  share  on  outstanding  slock,  these  things  out  of  thin  airl" 
from  $409,288.  equal  to  $2.09  a 
share. 

■  ^  Obviously  most  of  us  must  be- 

_  lieve  this  to  he  the  case,  but  it 

t  Mk  I  doesn't  take  too  much  serious 

IB  thought  to  realize  that,  alter  all. 

the  state  can  do  no  more  than 
BA  redistribute  whatever  wealth  we 
WN  I  B  Alvl  produce. 

Through  the  mechanisms  ol  lis- 

le  fame!  jcal  policy  and  taxation,  the  gov¬ 

ernment  may  be  able  to  lop  otf 
j  .'omc  peaks  to  fill  some  valleys 
and  through  deficit  financing,  can 
'keep  paying  out  more  than  it 
takes  in  for  a  period  ol  lime. 
jRut,  in  the  final  analysis,  how 
...a.  1,11.  „  ..  ... 


SHAWlMdAN  A  POM  EF 

'I’hr  ii'ansifr  ajent  for  Shaujn*s;>" 
\V>tfj  A  Pn»vf>T  Cn  advises  that-  a* 
M;tv  10.  iheiT  wet'p  7..176.?04  rftmmon 
sh^tev  the  <f»»Dpan>  issued  and 
siMndinz 


HOLT.  RENFREW  A  TO. 

Holt.  Renhpu  A  fo.  Lid.  advlsoc 
ihBt  ihpip  at'p  fi.rtRO  hr.sl  preferred 
shares  i.vsiied  end  nui.st;indinc 


BANK  OF  CANADA 


Weekly  statement  ol  the  Bank  of  Canada  as  at  .May  21.  19.58 
shows  total  assets  $19,3-58.066  lower  than  previous  week  at  $2,648. 
287,712.  Investments  are  showm  .$37, .392. 174  lower.  Holdings  of 
Sterling  and  H.S.  F'unds  were  $6.799.4.38  higher,  while  other  assets 
w'cre  $10,914,593  higher.  Deposits  were  $46,374,674  lower.  Circulation 
was  $4,100,733  higher,  while  other  liabilities  were  $15,687,881  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $149.375„504  higher,  while  niher  liabilities  were  $48.6.37.5.35 
higher  Circulation  was  $92,904,124  higher  than  same  period  las( 
year  and  deposits  are  shown  $11.1.55,475  higher. 

Comparative  figures  herewith: 

SSSFTS—  via.  tl.  Ifl.V*  via.  II.  I'.VS  l.avl  W  k  l.avl  Tr. 

S  I  I  V 

Sifi-lins  anri  I  .s  Ktinrtv  sn.no.v.hia  .vi  l'is.iaii  ». 711.1,-18  l.n.-lS.W 

Other  Cun.  I.', 1, 77(1  ll.'.niR  i1,7.vt  in.7-.Hi 

I'oial  si.ii7..-iaa  .V 1  .:ins .  I  Ik  «.a;i(!.ii-2  «  v(i7i.iii 

AIWAVCCS  TO— 

Charlrred  and  Rk*. 


Ellis  Appointed 
B  of  Montreal  AGM 

Announcement  is  made  hy  Ihe 
Bank  of  .Montreal  that  A  -lohn 
F;  1 1  i  s,  .superintendent,  .Atlantic 
Provinces  di.striel.  has  been  ap- 


I'rilal 

i.vvcsTMtvrs— 
Trrasur>  BilLs 
Govi.  vSers.  <2 
Govt,  Sf(s.  <Lni 
Rd?  DpH  Ind 
Other  Secs. 


Total 

Ind.  l)e\  Rk 
Rank  Premi.se* 
Ml  Oibei 


TdIhI 

LIARILMM>_ 

(  apitaJ  Paid  I  p 
Rest  Fund 
Notes  in  Circulation 
DEPOSIT'i— 

GoA't,  ot  Canada 
Char.  Bank.s 
Other 


Liabilities 
.Ml  (»thet 


Oihcr  Cl 
l.lahilltie' 


6.  of  M.  Review  Summarizes  * 

Gordon  Commission  Findings  Ask  Mrs.  O'Reilly 


But  these  conditions  do  not 
presently  seem  to  be  tulfilled  In 
.Mr.  Coyne's  annual  report  he 
points  to 


an  appreciable  rediic 
•  ion  in  stati.stical  measure  of  av¬ 
erage  output  per  man-hour."  |  First  comprehensive  summary  the  Canada  ol  tomorrow.  "  says 
In  addition,  hourly  wages  have  of  Ihe  Gordon  Commission's  re-  "f  M-  hid  adds  that  "the 

lorecasis  have  been  based  on  a 
number  of  major  assumptions: 
,  lor  example,  it  is  assumed. 
Montreal  and  is  contained  in  Ihi7  among  other  things,  that  a  global 
these  programs  ol  hank's  Business  Review  for  May.  war  will  be  avoided  and  lhat 
require  such  a  .hU'f  issued.  there  will  not  be  a  serious  de- 

hard-  pression  or  prolonged  periods  ol 

izes  in  question  and  answer  lorm  unemplov-meni . 
some  ol  Ihe  major  points  raised  "Should  any  nl  these  premises 
in  Ihe  .509-page  report,  including  not  be  supported  by  events."  the 
population  growth,  its  special  R  of  .M  continues,  "then  it  is 
just  problems  and  labor  force  cxpan-i obvious  that  Ihe  conclusions  will 
1  relation  to  it:  immigra- be  affected  " 
agriculture;  resource  in-  However,  the  review  concludes 
■s:  energy  consumption; ’by  rc-stating  the  Gordon  Corn- 


Some  people  sa.v  there  i.s  something  odd  about  her. 
They  also  say  .she  has  an  uncanny  knack  for 
knowing  things.  Remarkable  woman,  Mr.s. 
O’Reilly.  Equally  remarkable,  in  our  humble 
opinion,  is  the  work  done  by  our  Busine.s.s 
Development  Department.  Thev .  too.  have  the 
knack  for  uncovering  information.  This  skilled 
department  prepares  reports  and  briefs  eoncerning 
industrial  sites,  marketing  opportunities  and 
.situations,  facilities,  and  manufaclurer'.s  agcni:s. 
This  by  no  means  covers  the  entire  scope  of  our 
Business  Development  Department.  F'or  complete 
information,  see  your  local  Manager  of  Imperial 
Rank  of  Canada  ...  he  is  there  to  serve  you. 


town  here  helping  toj  builtfAtiR 

LAWRENCE  SEAWAY 


continued  to  rise  How  much  ccntl 
longfvr  can  wp  pay  ppopip  for  do-  been 
ing  Ip.'s  vvork 

Secondly 
social  wcllare 
heavy  lax  burden  mat  it  i: 

('r  than  it  oihpi-w  isp  miglil  ho  lor 
(  anadians  to  invest  in  their  own 
country. 

One  wonders,  however. 

|What  we  want  as  Canadians.  \Vc 
jComplain  about  .American  invest¬ 
ment  in  Canada  on  one  hand  but 
we  make  up  a  great  percentage 


Gordon  Stresses  Increasing  |  »’«i«‘Hersey  Tyi»s.  inniteii 
Imbalance  in  Costs,  Revenues 

A  rwiuction  in  operating  reve-  88.9  million  tons,  compared  to  ’ 
niie.*;  with  an  increasse  in  oper-  i*^  million  Ions  in  I95h.  and  IhCj 
ating  expenses,  vchich  were  at  haul  falling  from  42,f  ■ 

all  I, me  peak  for  the  vcar. Hl’J'’'’  reductions  in 

,  .  .  *  ftraliic  \olumo  invoKed  low-rale 

re.sulteri  in  a  deficit  alter  all  bulk  commodities.  This  change' 
r  arges  nt  S29.572..541  in  195(  in  the  'mix  ’  of  traffic,  together 
or  Canadian  National  Railways  with  slightly  higher  freight  rales,  i 
as  compared  with  a  surplus  af_ler  re.sulled  in' a  fractional  increase] 
charges  for  l9.iH  of  $26.07«.-ijn  the  average  revenue  for  haul-, 

9.1.  .\et  income  available  lor  in.  a  Ion  of  treight  one  mile. 

'  19o7  amounted  Although  the  number  of  pass- 

r-oq/o’^-  '  against  angers  carried  in  I9..7  decreased 

.T942  in  19.1b.  million  to  1.3.9  million,  i 

Opeiating  revenues  of  govern- 2.,'.  to  $46.8, 
au’uuu'ed  million  This  was  the  third  .sue- 

‘efev  - _ _ _ _ _ 


Ntw  CUA  Prmidtnr  |THK  FINA.VCIAl,  TIMES.  MAY  .30.  19.38 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


taxes,  rents,  etc.  there  was  a  -  - - -  tection  As.sociation. 

doMcit  on  railway  operations  lor  nfl*i$iPno*xrc^  ^  Board  of  Directors  of  The  association,  source  c 

the  year  of  $2.1)48,414  as  tom- A  ■  ^  I  Page-Hersey  Tubes,  Limited,  icountry  s  lire  .safely  slant 

pared  with  net  railway  operating  ■  ~r^  ,,c  ^  announces  the  appointment  of  ffcentiy  held  its  62nd  a 

income  tor  19.-, 6  of  $46,791,810.  '/I  revenues.  Leonard  V.  Sutton.  Q.C  .  as  a  meeting  at  Chicago,  bringir 

Other  income  was  lower  at  $10,-  'Th.d  Vice-President.  Mr^  Sutton  gether  .some  2.(H)0  lire  p 

n.3.3.,332  as  agaiasl  $12,513,164.  dining  ’  oar  oi  anT  huimi  ca^  has  been  a  Director  and  a  '•'om  the  I 

Deficit  for  latest  year  is  aitri-  ly  ILZ  member  of  the  Executive  :Sla<es.  fanada.  and  fc 

billed  in  report  to  a  combina-  j  million  "  '  Committee  for  a  number  of  ''lo-'' 

linn  o(  lower  tratfic  and  higher  million  He  is  the  senior  oartner  S'auve  at  the  tire 

wage  and  material  costs.  c  '*‘'  ^uues  f  '  .  ,  -  ‘  „  A  ,  .  .statistical  report  will  show 

The  19.57  results  are  ol  parti-  Lho'ved  a  s  ight  decrea.se  to  $42.2 !  the  majority  ol  our  tires  ai 

ciilar  concern,  report  .states,  be-  million  while  income  from  tana-  _Sutton.  Hill  k  Kemp. 

cause  of  what  thev  portend  lor  National  t  omm^unications  ,7p,  .  who  is  also  chairman  1 

the  (uture.  The  increasing  im-  «  new  record  ol  $20.7  n. _ .  p-  I.NP’PA's  Fire  Marshals'  Se 


L.  V.  SUTTON,  Q.C. 


Fire  Safety  Education  in  School  Seen  As  Means 
of  Saving  Children's  Lives 

Th'e  shocking  loss  of  life  in  Speaking  at  the  same  .session, 
jhome  tires  can  be  reduced  by, Dale  F.  Gilman,  tire  marshal  of 
jediicating  children  in  fire  safe-' Portland.  Oregon,  said  that  dan- 
ity.  R.  A  W.  Switzer.  Fire  Com-  gerous  basement  tires  have  all 
missioner  of  Saskatchewan.  Can-' but  disappeared  Irom  the  biisi- 
ada.  told  the  National  Fire  Pro-  ness  di.stricis  ol  cities  which  re- 


Royal-Liverpool  Non-Life 
Profit  at  Fifty-Year  Low 

The  19.57  report  of  the  world-  and  delays  in  obtaining  nffici#! 
w  ide  operations  of  the  Royal  I  approv  al  to  necessary  rate  In- 
Insurance  to.  l.ld.— the  Parent  ‘reases. 

„i  .1,  D  11  1  '  ‘'ur  most  pre.s.sing  need. 

Company  ol  the  Royal-l.iverpool  chairman  points  out.  "is  to  in- 

Insurance  (ii'oup — shows  that  the  crease  premium  rales  on  those 
combined  lire,  casualty,  aiilomo-  classes  of  business  which  do  not 
bile  and  marine  premiums  ol  Iheig  i  e  adequate  remuneration, 
group  reached  a  total  ol  c:i3l.-|Step.s  have  already  been  taken  in 
428,45(1.  Underwriting  pi  nt  it  Canada  which  will.  I  believe,  go 
amounl(>d  to  LI. .591 .613.  or  1  2'Vi  a  long  way  Inwards  bringing  our 
ot  pri'miums,  a  lower  (lereenlage  business — both  lire  and  accident 
of  prolit  than  that  recorded  ini — back  on  to  its  usual  profitable 
any  year  since  the  San  Francisco  basis.  In  the  liniled  States,  vig- 
earthqiiake  ol  1906.  oroiis  action  is  being  taken  by 

In  his  staiemenl  to  the  .share-  the  insurance  industry  to  obtain 
holders,  the  chairman  ol  the  rales  which  ,  will  be  adequate. 


lection  .Association. 


s  com- io-c''k^'  ^'‘*mpared|  Pagp.Hersey  Tubes,  Limited,  ieountrv  s  lire  safelv  .standards.  He  iirgv'd  widespread  adoption  Canadian  I'nderwriters  .Associa-' unsalislaclory  experience  ot  in  and  improving 

lerating  "  "it '  ' r  announces  the  appointment  of  recentiy  held  its  62nd  annual  of  such  ordinances  as  a  way  to  lion  at  the  annual  mei'ting  at  the  .smrers  operating  in  the  I biiliHf  own  business  , 

,791,810.  ,  ^  j  revenues.  Sutton.  Q.C..  as  a  meeting  at  Chicago,  bringing  to-  materially  reduce  tire  losses.  .Seigniory  Club  during  the  past  Slates  and  (  anada  Among  the  promise  ol  eas 


quire  sprinkler  systems  in  this  G.  G.  .ANG.A.S,  ol  Montreal,  whoiboard  ol  directors,  T.  H  Naylor,  and.  in  addition,  we  are  pursuing 


Tbe  Board  of  Directors  of  The  as.sociation.  source  ol  the  breeding  spot  lor  tire.  "as  tdectv'd  president  ol  the  made  several  relerences  to  ihe| every  opportunity  ol  maintaining 

Page-Hersey  Tubes,  Limited,  ieountry  s  lire  safely  .standards.  He  iirgv'd  widespread  adoption  Canadian  I'nderwriters  .AssfK'ia-  unsalislaclory  experience  ol  in  and  improving  the  quality  of  our 

announces  the  appointment  of  recentiy  held  its  "62nd  annual  of  such  ordinances  as  a  way  to  lion  at  the  annual  mei'ling  at  the  .surers  o|)eraling  in  the  l'nil»“d  own  business  ...  1  make  no 

Leonard  V.  Sutton,  Q.C..  as  a  meeting  at  Chicago,  bringing  to-  materially  reduce  tire  losses.  .Seigniory  Club  during  the  past  Slates  and  (anada  Among  the  promise  ol  easy  times  lor  us  in 

Vice-President.  Mr.  Sutton  gether  some  2.000  lire  protec-  We  are  lirmly  convinced."  w'eek  Mr.  .Angas  is  manager  lor  causes  he  spi'cilically  mentioned  19.58,  but  I  look  ahead  with  sober 
has  been  a  Director  and  a  *mn  experts  Irom  the  United  he  said,  "that  any  community  Canada  ol  the  Yorkshire  Group  were  inllalion.  which  resulted  in  conlidence  in  the  knowledge  of 


member  of  the  Executive 
Committee  for  a  number  of 


States.  Canada,  and  foreign  w  here  a  basement  problem  ih  -  ol  companies 
countries  curs  should  have  a  basement 

"One  glanve  at  the  tire  loss  sprinkler  law— and  that  anv  such  r.* 

.statistical  report  will  shovs  that  law,  once  enacted,  should  he  lIvLU  tST 


iigher  ,,  —  , .  _  u.  i  ii _ _ _ _ vme  gianve  ai  me  lire  loss  sprinKier  law— ana  mat  anv  suen  r.*- 

Expre.ss  department  rev  enues  y**" .statistical  report  will  shovs  that  law.  once  enacted,  should  he  INCO  EStinifltGS 
parti-  ‘^'^■'•f^a.se  to  .$42.2  i  m  he  lega  firm  of  Holme.sied,  n,aj„ri,y  ,jre.s  are  «-  diligently  enlorced,  "  I.I-  I  I  /A  .  x 

be*  ^‘***^^  while  income  trom  Cana-  _Sulton.  Hill  k  Kemp.  curring  in  the  home.**  said  SwiI-  He  told  ol  the  long  campaign  NICKGI  OutpUt 

d  lor  Communications  1701-.  ^-ho  is  also  chairman  of  the  to  have  such  a  provision  included  _  I  11 

;  im-  a  new  record  ol  $20./  P.*  D*  I.NP’PA's  Fire  Marshals'  Section,  m  the  Portland  lire  code  and'tXCGBuS  USdQG 

,  million  and  mail  revenues  were  #1/1.1/  ntff  «...  l«.-o«c  «lii _  1 - -  ki _  J.. 


the  luture.  The  increasing  im-  nevv  lecorn  01  szu./ 

balance  between  costs  and  reve-  k^*^  mail  revenues  were  OlQTlS  Dl^ 

nues  it  is  pointed  out.  not  onlv  “P  million  _  •  n  •  I''**’  'hrough  fire  (K'curred  in  thelas  sprinkler  in.slallations  spread  '  'construction  which  leads  to  quite. ing  irom  Ihevontiniied  and  grati 

ob.sciires  the  real  improvement’s  rev  enue  of  $16  million  l^aVtllQ  iTOJCCt  home  and  the  majority  nt  these  to  a  point  where  the  department  —  ThP  dimensions  di.sproporl innately  expen.sive  re- tying  expansion  ol  our  biisine.ss 

that  have  been  made  in  oper-  little  change  Irom  19.56.  deaths  were  children — victims  otinow  considers  its  program  96  per  of  Ihe  nickel  surplus  were  strik-  P^h'  bills;  and  the  complications!  In  ('anada. " 

aiing  performance  but  also  '‘‘‘'■7  year-round  hotels  and  their  parents  criminal  carele.ss-  cent  complete  ,ng|v  presented  this  week  in  the 

.::T'  tplr.  "t.:  ^  >; --  Toronto  industrial  Leaseholds 

National  should,  on  the  average.  P'**'*®"*  ■'’‘^ar.  3,  3^.  ^^31,313  ,,g,j  was  convinced  Irom  personal  ex  Relore  .Inly.  1949.  when  the  K'  estimates  of  pm- 

be  able  in  pav  its  wav  taking  Repf>''i  shows  that  operating  '  ,  ,,  .  „  a  perience  that  "the  mo.sl  ellertive  law  was  adopted.  Mr  Gilman  duciion  and  demand  over  the  I  1/*||  r\ _ I _ -.a. 


.NP’PA's  Fire  Marshals'  Section,  m  Ihe  Portland  lire  code  and 
The  majority  ol  our  losses  ofihow  basement  blazes  dwindled 


premium  rates  being  calculated  our  ability  to  tackle  and  solve 
upon  past  experience  and  charg  the  tuohlems  wilh  which  we  are 
I  ed  at  best  upon  current  v  alues,  likely  to  he  faced" 

'whereas  claims  must  be  sellUxi  'I'he  new  sums  assured  in  the 
in  Ihe  light  ol  Ihe  values  existing  lile  departments  of  Ihe  group 
at  Ihe  lime  ol  settlement:  the  reached  a  record  total  of  £41. 
increasing  number  and  |)erlorm  407, .585,  and  .Mr.  Naylor  made 
ance  ol  modern  cars,  and  also, special  relerence  to  the  "appre- 
the  current  trend  in  design  and'ciable  part  of  this  increase  flow. 
U'onstriiction  which  leads  to  quite,  ing  Irom  Ihe  continued  and  grati 


lerm  objective  that  Canadian 643.196  guests,  a  slight  vvork  on  a  $5,360,000  expansion  The  Commissioner  slated  he 


be  able  to  pav  its  wav  taking  'wpoii  snows  inai  operating-  ■  ,  ■  a  perience  that  the  mo.st  eiiective  law  was  aaopiea.  ivir  i.iiman  auciion  ano  oemana  over  ine  i  i/'ii 

the  good  years  with  the  had.  expenses  in  1957  increased  by  ah'POdy  the  largest  in  f  OP^da.  I  rpfjm-jng  home  tires  isjsaid.  slalistiis  showed  that  next  three  vears.  *»»  »  ''U 

The  liiiancial  outlook  lor  the  million  In  $734.6  million.  The  program  involves  additions  the  education  ol  school  children'  "Ihree  per  cent  ol  our  tires  orig  a,  ||,;,|  supplii's  ol  nickel  in 

immediate  luture"  report  goes  mainly  to  higher  wage  and  to  distillation  and  cracking  unitsiin  fire  saletv."  The  classroom  inated  in  basements  and  account  ,  , 

on  to  say  -  i/ overshadowed  by  '^'P  *3'  «  million)  used  in  Ihe  manulacture  ol  gas-  is  "the  mo.st  terlile  Held  in  whichied  lor  more  than  ->5  per  cent  ol  ‘''>"^<1  «'’d  (  anada-unsold'  loronlo  Ind 


In  Ville  LaSalle  Development 


the  implications  of  Ihe  wage  and 
other  demands  pul  forward  by 


h  e  a  V  i  e  r  depreciation  oline  and  other  products,  as  well  to  sow  set'ds  of  lir  e  salcly.  " 


in.ee  pel  com  01  oui  lues  01. g  .^,,  ,31  ,,,,  |j,.,  _ 

inated  in  basements  and  account  . ,  .  j  ,j  ,  .  .  ,  .  ... 

ed  lor  more  than  '25  per  cent  ol  '  ""f"  Nlales  and  (  anada— unsold'  loronlo  Indii.sirial  l.easeholds  a  rather  unusual  transaction  and 
Ihe  total  loss  lor  a  given  period  .  fickel  in  the  hands  ol  Inco.  gov-  U9.57i  Limited  will  participate  In  "nc  which  my  company  would 


as  improvements  to  piping,  stor-  A  second  avenue  ol  attack  he  The  actual  loss  aiiribulahle  to  ernmeni  and  consumer  invent- ,^,p  development  ol  one  hall  ol  '''bi  with  as  progre.s 


the  unions,  particularly  those  Payrolls,  far  the  biggest  item  age.  and  blending  lacilities.  added,  is  home  inspection  pro-  basement  lires  during  Ihe  pre 
representing  the  non-operating  ol  expense,  totalled  $4-27  8  mil-  The  expansion  will  boost  I  he  |o|.;<ins  carried  on  by  tire  depart-  ceding  lO-yeai  |)ei  iod  had  beer 

employees  and  the  tiremen.  These  lion  or  .58  2  -  ol  the  total  oper-  plant's  crude  relining  capacity  menis.  $.3,076.478  92. 

demaiids.  il  implemented,  would  ating  expenses  Wage  incieases  hy  2()'f,  trom  78,8(KI  baricls  a  ->  ❖  --.Now  such  lires  are  viiiuallv 

inevitably  result  in  delicils  and  other  benetils  applicable  tO|day  to  94,000  barrels.  The  new  Eire  prevention  people.  >aid  a  thing  ol  the  pasi  Hiindi-t'd.< 

greater  ihan  any  recorded  since  1957  added  $22.5  million  to  oper- 1  capacity  will  be  more  thaniSwitzer,  tend  to  become  >0  in  upon  hundreds  ot  men  in  the  lire 

Ihe  Canadian  .National  began  ating  expenditure.  double  what  il  was  in  1945.  voiced  and  concerned  today  ovei'  services  today  will  new-i  know 


operations  as  a  unified  system.'  Outlining  Ihe  company's  'I'he  new  construction 


ities.  added,  is  home  inspection  pro-  basemeni  tires  during  Ihe  pie-  ones  -  are  esJimal^  at  144  19'' acre  industrial  .section  ol  r,7Jk''|Hr  7e''NnHi?sIanH^^^^^^ 

voo.sl  Iheigiams  carried  on  by  tire  depart-  ceding  lO-yeai  p.-iiod  had  been  m  •  I  1  1  o  n  (loiinds,  I  his  i.s  he  la  ij  .,Vhal^'alr!^dv  ^nmn^ 

capacity  menis.  $.3,076.478  92.  eviiiiv  aleni  ol  more  than  hall  the  «  |  M„n,,  ,.-,|  according  to 

larrcis  a  ❖  ❖  ❖  "Now  such  lires  are  viiluallv  >957  consumption  ol  nickel  ""\k,x  Hubin  oresidenl  iW  'M  I  •""''I'aR'  Ihroughoul 

The  new  Eire  prevention  people,  said  a  thing  ol  the  past  Hundr.^isi  Nm  lb  America.  Inco  say.s^  ^,,3  , (  anada  and  ^  PPr  of"''-nSI 

re  thaniSwitzer,  tend  to  become  .so  in-  upon  hundreds  ot  men  in  the  lire  h -ee  world  nicke  production:  ^^3,  3  r-oniroibng  3  v'  h  e  n( 

94.V.  Ahlved  and  concerned  today  over  services  today  will  nev  v-i  know  .capai  iiv  is  esiimali'd  at  Interest  vi- n/i/i  mi/i  ^  value  ol  .some 

is  neces-ithe  hazards  of  nuclear.  elec-:whal  it  is  like  to  have  a  bas«‘-lnullion  pounds,  aboni  115  millionj  ..stale  is  IvKaled  sev  en  ' 


.Aion;;  v\nn  me  neeu  iri  juiihiu  >  ...v  ...  - m  i  ne  niore  ni«n  rMwi-iute  proper  nnli’iphi 

Adapt  to  an  increasingly  com-  Three  separate  new  lines  -  almost  AHer  reading  the  slali.sHcal  Oespile  the  opposition  ol  .some  *' vwn  Id  nickel  consumpi ion  purchased  for  planned  de  ‘  -r  i  i  jn  nf 

potiti\e  environmenl  and  to  were  added  to  (he  CN  System Sarnia  re-  news  that  periodically i property  owners,  he  said  he  <^he  lir,st  six  months  is  j velopmeni  in  la'Sfi  by  Ravensell  ,u  j. 

rapid  changes  in  the  technology  during  the  year  The  latest  program  will  ip^^j^-hos  my  otiice.  I  cannot  help'tound  a  vast  majority  ot  them  a  lale  ot  .MO  t  Montreah  l.imiled,  a 

nf  transportation.*  the  report  line  Irom  Beattyvilic  to  Chibou-  more  than  milIion|5,|(  fommeni  that  we  seem  to!  "cooperalix  law-abiding  ciii-jpnunds  to  .tw)  million  pounds  Land  Se  ^  ll  j  •*,  a  ' 

savs.  there  arises  Ihe  collateral  gamau.  Que  .  was  opencKi  in  amount  spent  to  enlarge  and  |i^p  making  progress  in  reverse,  /ens  with  genuine  interest  in  year.  eomparrHi  to  412  *^**"^^liurilios  Inxestmeni  'I'rust.  one  ol  vnocrwritcrs  AtS  11 

nt‘cd  for  acceptance,  on  the  part  \o\ember  and  work  was  in  pro-  modernize  the  plant  Maybe  it  is  time  some  of  us  their  community— and  none  *  consumed  last  veai  and!|j^p  largest  propeily  dexelopeis  Elects  New  Executive 

of  those  employeMj  in  Ihe  industry  gross  on  a  l.t.S-mile  line  trom  *  company  is  also  hanged  Irom  a  delensixe  pro-  be  blamed  for  ohjecling  to  million  pounds  (Ireal  Britain  S  *(yni  i  r’l  h  r  r 

as  well  as  the  public  they  serve.  St.  Kelicien  to  Cache  l^ake  ^  5*28,5  million  petro-chemicallj,|.jjpp  aggressive  at-  expenditure  of  money  wiihout  ■  i  1’erms  of  Ihe  arrangement,  or  ‘  ’  *' 

ot  the  implication  ol  these  where  il  will  linkup  with  refinery  site  which  i^pi^  ”  Swilzer  con<  luded  good  reason”  HvflrnrArnnn^  liginally  suggested  by  Monireali Montreal,  ol  the  ^  ork 


ot  the  implication  ot  these  where  n  will  linkup  with  lhe;P*^"‘  reiineiy  sue  wmen 

changes.  Specilically  this  includes  Beattyv ille-Chibougamaii  line.  int‘^  n  operations 

A  re-appraisal  ol  traditional  New  Brunswick,  a  23-mile  all.  Imperial  will 

methods  and  p.acliees.  the  elim-  was  opened  between  BartibogrP^^^  about  $36  million  mis  year 
inalion  ol  tunctionally  duplicate  and  Heath  Steele  to  serve  a:^^  manulactiiring 

lacilities  and  operations  and  the  base  metal  development  In  increase  produc- 

ahandonment  ol  unprofitable  Manitoba.  CNR  took  over  opera-  refineries  across  ana  a 

services  that  can  no  longei;  be  lion  of  a  new  31-mile  line  Irom  . 

lustilied.  This  in  turn  requires  SipiWesk  on  the  Hudson  fL  A  Plant 

A  proper  climate  of  understand-  line  to  the  Internationa!  .Nickel  *•••  ^ 
mg.  and  a  willingness,  on  the  development  at  Thompson.  KIa»a#  Tia#1  Ta 

nart  of  all  interests,  lo  make  . . .  ■  - -  ■■  INOW  I  I6Q  1 0 


1’erms  of  the  arrangiMuent.  or 


Warns  Against  the  Cost  of 
Compulsory  Pension  Scheme 


.  .S/MgiiKiiv  Club.  (jur.  —  G  G. 

I  3  ('rms  nf  Ihe  at  rangiMiinut.  nr 

Cdft  HvdrOCdrbonS  ligmally  .sugge.sied  by  Mnnlri'ah  •''""‘i''  Mnnlieal.  nl  Ihe  A  nrk 
*  Tru.sl  ('nmpanv.  were  nnl  di.':  sbiie  In.Mirance  Cn  l.ld.  wax 

clo.sed  (■l<■(■l('d  pie.KidenI  nf  the  Cana 

In  a  m.rs.sage  to  .sba. ebnId.Tx  Clive  R.hr.-n.s  r.•s)d(■nl  diret  ,,,33  Unde.wnlrrx  Assm-iation  at 
connection  wiih  previously  lor  for  Ravimsell.  said  this  is 

meeting  here  H* 


^  ,  .  ..  ^  .  announev'd  equilv  linancing 

>n  ,n  refineries  aern.ss  (anada  {^OmOUlSOrV  t'BnSlOn  ^CHeme  'l"'ough  nH,.,-,ng  ngivt.s  nn  addi  No  Shut  Down  For 

I  *  #  linnal  sl/K-k  In  sharebnlder.s.  R  n  1  j^-ii  nnin 

&  0  Plant  -  I  '  i  hairman  n(  Canadian  V.Orner  OrOOK  /VAlil  SkeK  h  I'ornnln.  Phoenix 

•  ”  Monlebelln.  P  Q.  —  A  nnie  nt  Rotten  that  we  have  a  lainily  al  Hydr/K-arbons  Lid.  slates  IhaL  London  — Atiording  In  an  nlli  i.ondnn  (irnup  was  eleried 

IniA/  Tipfl  To  warning  about  Ihe  cost  to  the  Inwanwe  plan  for  vvhich  there  is  nperalinns  nl  evnupany  are  von  ivial  nl  the  Rnwater  Paper  Coi  p  '  .  ,  „  _ 

lUW  I  IcU  lU  evonomy  ot  a  compulsory  pension  no  cnunlerparl  in  tbe  1  nilt-d  limung  to  progress  lav  niiratily  Isaid  llie  recent  cut  in  prnduc  pi  esident  and  L.  D 

I  ♦  eal  Cac  s<  heme  was  sounded  here  by  ,A  .Stales"  and  net  income  in  Ihe  lirsi  Ihrei*  linn  at  Ihe  corporation's  Corner  Triisler.  Montreal.  Commrrrial 

lOlU'Ol  vdS  i\E  Campbell,  president  nl  the  In  discussing  the  monetary  pnl-  mnnibs  nt  1958  amounted  in, Brook  mill  in  nn  way  lore-  linion  Group,  was  elected  .sernnd 

_ _  Canadian  Lite  Insurance  Otticers  icy  nf  the  coiinlrv.  Ihe  speaker  $93.6(16  as  compared  w  ith  $68  .5.59|.shadnvvs  "  i  Insure  of  the  .New  v  ict'-presidenl 

Eirsi  major  forest  products  Associalion.  in  addressing  Ihe  an-  pointed  mil  that;  ".As.  in  Hie  long  h  vchi-  ago  Working  capital  loundland  nperalinns  Ixlecl/Hl  chairmen  ol  the  vari 

nual  meeting  meeting.  term,  inflation  conlmues  to  be  position,  he  slates,  was  imprnved'  'I'here  is  absoUiiel.v  nn  vpies  ons  committees  were:  Property 


a  proper  climate  ol  understand-  line  in  me  iniernaiionai  Nickel  •  ■  •— 

mg,  and  a  willingnes.s.  on  the  development  at  Thompson.  KIava#  Tiorl  T 
part  of  all  interests,  to  make  - -  IMOW  I  IcU  I 

‘''  Ashdown  Hordworc  Natural  Gas 

Nearly  lour  tilths  of  the  rail-  .1.  H  Ashdown  Hardware  Co.i 
way'.s  operating  income  cameiLld.  reports  net  earnings  lor  ( 

trom  IreighI  rev  enue.'  wliich  1 19.57  nf  $483,314.  equal  to  $1.31  a  .  "  ' 


Montebello.  F’ Q.  —  A  note  ol  gotten  that  we  have  a  lamily  al-  Hydr/K-arlions  Ltd.  slates  that;  London —.Aciorduig  lo  an  olli 
warning  about  Ihe  cost  to  the  lowancve  plan  for  vvhich  there  is  operations  ol  evnupany  are  con  icial  ot  Ihe  Rnwater  Paper  Corp 


in  no  way  lore-  linion  Group,  was  elected  .sernnd 


earned  $.587  3  million  and  were  share  on  365.319  class  B  '  shares  Ontario  to  receive  Pressures  are  ev  idem  .Mr  the  gieal  problem,  siipporl  toriby  approximaleiv  $3(Mi.(i(Hi  during  lion  of  ihc  Corner  Brook  mills  Damage.  R  A  Dyer,  Montreal 

down  $25.5  million  compared  outstanding,  a  sharp  drop  (rom  natural  gas,  Ontario-MinnesolajCj,p,.,p(,p|j  (,„■  i^p  psiabli.sh  a  sound  monetary  policy  wosild qhe  Hist  viuarlcr  being  v  loscd  down,  (he  olHcial  Nvnih  British  &  Mercantile  In 


wilh  19.56.  Revenues  Horn  nihor  earning.'  nl  $749,909  or  $2.04  a. Pulp  and  Paper  Company’.' jment  by  the  governmenl  ol  a  seem  to  he  a  matter  ol  vommon  in  (((nnv'clion  with  our  liilure|said 


siirance  Co  Ltd 


treight  services  declined  by  7.6" 'share  in  Ihe  preceding  year 
In  ,$17.6  million.  Both  tonnage  and  Working  capital  at  end  nl  195 
av  erage  haul  declined  during  Ihe  was  v  iriiially  unchanged  at  .$9. 
year  with  Ihe  railway  carrying  160.3.4.5.5. 


Kenora  mill  is  on  the  line  of Icompulsory  scheme  like  that  in;sense  and  Ihe  one  important  Inil  'planning."  chairman  says,  "thei  'I'he  mill  (vegan  working  a  tiw  D.  R  Marlin.  Montreal.  Royal 
'  \:nrihrrn  nmario  Natural  Cas  ’***“  United  Slates  to  prov  ideiwark  we  haw  against  a  depre-'h„ard  of  directors  early  ihis'day  week  instead  ol  a  six  davj  Liverpool  Insurance  (Jroup:  and 
.  .  *  additional  old  age  benefits.  Our  ciating  currency  year  retained  t-:hascn  Services, 'Week  at  the  end  nf  the  first  Casualty.  H  fHllham.  Toronto 

(  ompanv  s  distiibufion  *$’*'*''93  jyjj^prii,’'  he  pointed  out.  -'should  "Our  present  high  standard  ol  ’|nc  one  of  the  most  highly 'week  In  .\lav  Western  RriHsh  America  Group 

|toda.x.  nol  |jp  lightly  discardv'd  since,  in  living,  Mr.  (  ampbell  staled. engineering  and  Indus-  ^  1 

:  Fleven  giant  pulp  and  pap**'' eontra.sl  to  the  United  Stales  plan  '  has  been  built  on  the  .savings  ,,.ja|  management  organizations.  _ ~~  mm _ 8^ _ 

plants  in  Norlhxv^estein  "KJ  o,jrs  is  a  universal  program.  Fur-  ol  Ihe  people  and  this  has  bimn  gll  phases  ol  your  Com 


Western  RriHsh  America  Group 


fy  I*  “D  •  ¥  1  N'orlhern  Ontario  ultimately  will|,,,^,,.,^„^p  ,hp  ppopip  ]„  the  low  po.ssible  only  bev  au.se  ol  a  long  panvs  operations  and  the  outlook 

Ltanaclian  OUSmeSS  Index  i  Wh^  Ix-'-od  m  ow-r  a  hundred  years  ,he  hiisiness 

I  alHIiale  Twin  ('ity  Gas  (0  Utd  . ,0  .suppl(>meni  their  when,  with  the  exception  of  vvar  years  'I'he 


Ij  under  industrial  contracts  total-]j^jp  30P  henetiis  by  .private  sav-  periods  and  wry  recent  years,  we 
—•ling  66.900  000  cubic  teet  ot  fia^'jnys  ''receive  considerably  less  had  little  or  no  inllalion." 
dailv .  under  Ihe  I'nited  States  plan  Ihan 

While  the  new  low-cost  energy  ^,„ppr  ihp  Canadian  plan  n  I  n  f  .• 

tuel  perlormed  inaugural  service  ■•'The  requirements  ot  compiil-  iUlD  iTOUUCttOn 
1:  l'**  Kenora  s  huge  newsprint  j-n|.y  .savings  through  a  gowin 


nw.xn.Ai. 

iharirrrd  B»nX  — vi,t  Jl 

Demand  Deposit*  . 

SHAinsf  Dpposit?  . 

Tot«4l  f-nan^ 

!.)1^  Insurance  Sales— r>pr 
ni  '^iNEss  roNDinoNs— n  r  s. 
General  Economic  Silnalior*— 

Indev  of  Indusirial  Prod'n. 

?  Monrh*  - 

rrftdiH'hon  *pd  General  Riiiiin^Aa 

Mineral  Prodocuon— 

(  oal— .”1  mns. 

Gold— 2  mos.  Tine 

MRnufacItinnjt  Prodiirfton 
Newsprint*- -1  mov 
Iron  Ore  ship.— 2  mo*  1 

vvoodpulp  4  mo«-.  1 

Fine  Paper— 2  'Sh  Tt 

Panerboard  32  mD*.  I 

VX  rapping  Paper  1'2  mos  1 

sSfeel  Insols-  .1  mo.«.  'Sh.  It 

Pig  Iron— Jan.  tSh  Tt 

\iito  Sales—.*  mo«.  1 

Paint.*".  Varnishes  Sale.< — 1  mo*. 
Manufacturing  Jnvenlorie*  r)er. 

rORF.IGN  TR  4l>E»n  R.A. 

Total  Exporls . U.'  Moi 

Total  Import*  .  I*'  Moi 

l^S.  Balance  ...  12  Moi 

V  K.  Balance  12  Mm 

^AMESTI^  TRADE— DBA. 

Chain  Store  Sales  ...  .1  r 
Department  Store  Sale*  .1  r 

Retail  Sale.*  ?  v 

Wholesale  Sale*  2  ' 

Rail  rarloariing*  ..  Week  Mj 
Do.  Com.  Total 


Wholesale  Pure*  Feh 
Conanmer  Index- Apt 
GRAIN  STATI'illCR— n  F  S. 
Wheal  in  xioi  e  Ma$  7  t 


’  "V  .  ;  unaer  me  i  anaaian  pian  n  /  n  I  *• 

1uc>l  porlormed  inaugural  service  ■•'The  requirements  ot  compiil-  iUlD  iTOUUCttOn 
,,  jlo  Kenora  s  huge  newsprint  .savings  Ihrough  a  gowin 

«9  plant,  work  went  forward  on  .scheme."  spv'aker  .said.  /«  A  Qff 

schedule  in  installing  the  di.stri-|..^y,„^,|^  signiHcanily  the  ■*"  ^  wn 

billion  .system  to  serve  *'*>mmcr-jg|y,j,^jp|s  other  lorms  oi  sav 

cial  and  residential  areas  of  'helj^gj;^  which  would  have  serious  Prodiiciion  ol  wood  niilo 


cial  and  residential  areas  nf  thel 

bri'aTe"summer"  'inanemg  of  c^n^da  during  ihe  Hr;si  ’  lour,,' w,’:;  ,n  and! 

oSio-“esota  Pulp  and  '‘^7""!’.'  ‘"months  ot  19,58  totalled  .3.184.765  «  considerablv  greater  increase; 

_,,i„  iintario  Minnesota  t-uip  ana  gi-owth  of  our  country.  tons,  oil  irom  the  oiilpul  in  cor-  hv  196-2  as  com- 

,  .7  Paper  C ompanv  l.irnited,  com-  Earlier.  Mr  Campbell  had  .-esponding  period  last  year  ol  "  ."o  "q-,-  ' 

,,  pleted  in  19.,/ a. $>0  million  expan-1,3, ■  „  should  be  realized  that,  ,3,519.472  Uni.  according’  lo  Hg-  V'f  ,1,  ruav  be 

Sion  program  vnrlually  doubling  i^e  best  availalbe  estimates.  ,Hea.sed  bv  the  ''anadian 

Iproduction  to  700  tons  of  new^s-l^i,  benefits  paid  in  19,56  ,.„|p  3nd  fq,,,,.,  Association  This  Smeoi  sav^s  Fbas.T  has! 

_4«  print  daily.  This  was  achieved  by  I  bv  all  levels  of  government  in  yoar"  loial  included  I  4->5  924  3  . 

-  4..X  Ihe  in.slallation  ol  a  third  new.s-  'cHnada  ,.,,'1  about  6'  ."  of  Ihe  ,,1  ,  hcmical  pub,  as  "<  om-  ,  | 

.,,4;,  print  machine,  one  of  the  most  national  product  as  com  „3,.,.d  with  l.,582.7H9  i„n,^  in  19.57.  "‘nn’,'!"  k 

-4  0  modern  and  lasle.si  now  in  ,,3,^.^  ,yi,h  about  8'."  in  'h‘*  and  1.7:16,3.34  ion'  ,.l  m,-cban.cal 

T  «8  '''.''7  .  ,  ‘  niled  Kingdom  and  S-,"  in  the  gia.I/'s  as  against  1.908,78.5  tons  ^  "  f  '  r  -h  1  i/»i-ni 

Active  c..-operalion  w  1  t  h  Cnit/'d  .Slates  These  are  the  mo.st  |;,sl  vear  April  (,ul|,ul  was  826.-  af  •'-ame  of  our  shoM  leim 

.,  in  '?  "■''3  to  recent  figures  available,  ,'ons  ihi^  year  as  < ompared  _  ' 

—  1.3  /’foaden  ils  industrial  base  is  'Canada  has  since  assumed  the  k8(i.7ii  tuns  in  1957 

.planned  by  Northern  Ontario,, („!  of  increased  old  age  pensions  Amii  />vr./iii^  /o  v».u>Hi.,iin 

-  Natural  Gas  through  its  'ndu.s-'and  other  benefits,  as  well  as  the  ' ,  r"""  . . .: .  . 

Irial  Research  and  npv'pinnmpnt  1/9,291  Ions,  biin^iin^  the  total  loi  I  ;  • 


•IMKIS  HOC!  XCA  .cccni  vea  s.  we  aiialvsis  have  now  ? 

.ri  little  or  no  inllalion.  available  and  are  most  I 

interesting  and  encouraging  Wilh  ’ 
ovailaliility  ol  increasing 
Utp  i  TOOUCiiOn  Istipplies  ol  Canadian  propane, 

’  /#  HA  aL  Lhasco  lorecasts  substantial 

n  4  InOnthS  Utt  lincreases  in  sales  and  earnings 
!in  /-ach  ol  Ihe  next  five  years 
On  w  hal  we  believe  is  a  conser 
Prodiiciion  ol  wood  pulp  in,3|i,,.  basis  they  l/mk  tor 


CANADA’S  FIRST  BANK 


:*)3.5<»A 
il.n«7 
R  -1S  0(13 
2h9,17'/ 
M.jn.272 
'»Hn.51'> 
h2.4.ri 
in.h97.74fi 
4.3'»g.1ftO.OO(i 


C3;i:f  2(H>.oofi 
.^.(>23.400.000 
U05A. 700. 00(1 
-  220.700.0/10 


MO.IhO.OOii 
>«.M9.000 
?-107.5?6.ono 
1 .7ac,'>‘:o,c¥io 
fto.2U* 

l.'.»Ot.V7t 


VAl.OP'J 

2-S.'i8.7K1 

10.872 

'80..i9i 
1.33;i,7Afi 
.304.8% 
fi.V.ORT 
10.21.>.8,S4 
4  1%  000.000 


4,78'),0(HI,0(M» 
S.70.Y400.000 
1,282  700,00/1 
3.33.800.000 


»90.7R:>,00(i 
''49.4.=)8.000 
3.070.704 .000 
1  .fll8.M7./4^0 
79.28fi 
1  300  113 


TO  2  AtUtOH  emotm 

npi 


Bank  of  Montrfai; 


ing  nf  sonic  nf  our  short  term  WOKIng  wiih  canaoianj  in  ivifir  wAit  op  iipi  jinCI  Itif 
obligations."  .Sr_’ 


trial  Research  and  Development  ipdcral-provincial  plan  of  hospi-  ™ 

Division  headed  by  K,  (’.  Bovev.ital  service  Consequenllv  the  ,  Hiii  nionih  P*'riod  to  h.i5.9M 

\ssislanl  to  the  PrPsiH/.nt  At  ".'  .  /  ^  .  i  C  ompared  W  ith  exports 

.o/In  pioporlion  ol  oiu'  gFoss  national 


recent  conference  with  Kenora  product  going  into  social  security  .  j 
Municipal  and  Business  Leaders,  costs  may  soon  exceed  that  lor 


Mr  Bov  ey  outlined  the  Com-  (;i-cal  Britain  as  well  as  the 
pany  s  plans  In  help  develop  new  (inited  .Stales  It  is  ton  often  tor- 
processes  and  product.'  and  lo 

assist  communities  in  teasibilitv  ^  i  >a«ii  • 

.Miiriies  New  PuId  Mill  In 


New  Pulp  Mill  in 
Alberta  Planned 


I  h/><r  1-qiiipmrnl  I  ruM  (  ertibrare^  hxving  been  sold 
thik  advertisement  appears  as  a  matter  of  record  only 


S'V  /vvPze 


$20,000,(100 

Canadian  Pacific  Railway 

Kquipment  I'rusr,  .Series  “O"  l*>.S8 
Non-Callable,  41/2%  (-erfificates 

r  0  be  rIatecH  June  2,  !'),58 
One  X2.H0().f)0t)  anniiallv' 
lune  1,  to  jtme  1,  106S  mrinsive 

To  b«  isetied  under  rhe  Philadelphia  Plan 

Wood,  Giindy  &  Company 

I.imiteW 


Calgary.  —  Announcement  is 
made  by  provincial  F'orests  .Min- 
lister.'  Willmore  of  the  signing  of 
an  agreement  for  construction 
nl  a  pulp  mill  in  the  Edmonton 
area  at  an  estimated  cost  of  $15 
million 

Lnder  terms  of  Ihe  agree 
meni.  which  has  been  reached 
i between  Ihe  .Alberta  government 
'and  Alberta  West  P'oresl  Pro¬ 
ducts  Corp  .  Ltd  .  company  is 
granted  a  21-year  lease  on  2  482 
square  miles  nf  loresi  west  of 
Whilecourl,  100  miles  northwest 
of  Edmonton  In  addition  a  2,.500- 
square-mile  timber  reserve  will 
be  set  aside  for  the  next  10 
years  as  a  reserve  lor  .future 
expansion. 

The  company  miisi  start  <on 
struction  within  one  year  and 
complete  construction  within 
three  years  Capacity  nf  the  pro- 
'  posed  mill  is  .300  tons  of  pulp 
daily 

Company,  it  is  announced,  will 
supply  newsprint  to  ihe  Prairie 
ProvirK-es.  About  L.30fl  worker.' 

I  would  be  employed  at  the  mill 
and  in  the  woodlands  operation. 


and  a  total  ol  747.136  tons  lor  the 
Hi'sl  lour  monitis. 

Domcslii  pulp  VDiisumption 
was  2, 513, 460  Ions  lo  Hie  end  of 
■April  as  compared  wilh  2.72:1 021 
Ions  lor  the  same  period  last 
year.  Consumption  in  .April  was 
6.50,046  Ions  this  year  and  693,1.5-2 
Ions  in  1957. 


Fire  k  Vlaritte  I nxiirnttre 
Font  pftny 

PROVIDENCE,  R.l. 

CHAR1ERKD  I8.V9 
On#  nf  |h«  Phnnnii  nf  Harlfnril 


GEO.  LYMAN  &  SON 


4,#n#ra(  .Ar#nl« 

.MrGtI.I.  BI.OG  .  48.V  MrGill  I4lr##t 


ESSEX  &  SUFFOLK 

Equitoblc  insuronce  SociRfy 
Limited  of  Englond 

EHT.ARLISHED  AD.  1808 
CAN  APIAN  OErrCE.  MO.NTREAt 
n  I,  DrNXOP.  Manarnr 

GEO.  LYMAN  &  SON 

l.imMnd 

f*#n#ral  A|#nta 
MONTREAI, 


7'A#  htrftmmn 
Arrortmftf  •»!  f  emeAte 


4//  {  mtntfii* 

\rerk 


Well  Bought— 

Well  .Sold 


Maot  factor'  conrriburr  tt'  siKicssful  hr>an<ing  R»m  when 
Korh  of  the  above  rondirions  have  been  met  wc  a'  inwe'tnnent 
dealer'  have  performed  our  proper  function 

Often  tfierc  is  a  nnc  line  wfncli  can  be  draw'ti  only  by  experienvf 
lietween  a  suctessfui  issue  and  one  which  creates  investor  ill 
will  I'he  lasting  barm  trom  an  improperly  bandied  rs'ue, 
botli  to  bviver  and  seller,  mav  tar  outweigh  tbe  dollars  sas/ed 
by  the  issuer  at  the  tune  of  hnarKiiig 

Be  tbe  issuer  a  government.  inuriKipalitv  or  a  vorporation  —  be 
tbe  securiry  bonds,  debentures  or  shares  — an  investment 
dealer  with  proven  ability  to  expertiv  appraise  m-afker  levels, 
types  ot  securities,  timing  arxf  many  other  factors,  can  mean 
a  great  deal  to  tbe  siictess  of  an  issue  At  rhe  same  rime,  the 
issuer  mav  often  beneht  tfirougii  tax  savings,  oerref-designeel 
securities  or  a  more  htting  capirah/ation 

'X’lth  our  broad  experience  in  every  pliasc  of  government, 
municipal  and  corporation  hnance.  we  invite  enquiries  con¬ 
cerning  financial  problems  or  requiremenrs  in  every  field. 


Gairdncr  ti;  Company  Limited 

.420  Bay  Street,  Toronto 

EMpi're  A-A8.t.3 

Montreal  Kingston  Quebec  Calgary  Vancouver 
Hamilton  Kitchener  London  Edmonton  Winnipeg 


I  budget  will  show  ranges  all  the  A«  Amerieons  See  If 

|n0  I  indnCldl  limOS  ^  WHion  donars  to  a  billion - 

Pnhiuh  '  There  are  no  indications  of  anv  change  |  hoX/  JDL^G 

Montreal,  by  The  Finannai  Time,  puhiishinK  ro!  <bc  better,  SO  far,  10  the  Current  fiscal  / 

r'l'  «rr^terv'’t?.!Ih«?»"H  ’"s"  !  vcar.  figures  for  the  Department  of  \  A  ■  I 

Post  Otfire  nepartmenf,  Ottawa.  Finance  for  the  mOOth  Of  April,  the  first  VV  ITn 

;  ;  - month  of  the  year,  revealing  a  further 

R.  M.  \oi.\G  .  Kditor  i  increase  in  expenditures  while  revenues 

■  .  Manacins  td.tor  show  a  further  reductioo.  Significant  is  F'om  »*»t  May  15 

"'***""  .  "•  the  fact  that,  aside  from  welfare  expendi- 

rFRTisixn  nfp.ART.MKNTs:  tiiies,  department  expenditures  in  .‘Xpril.  . 

Oiiobac  .  J.  .\.  Pinard  i  r'  i  i-  -ui  j  I  T  ho  gi'oal  consprvaliyp  lorcrs 


Post  Otfirr  hppartmpnt,  Ottawa. 


A.  R.  W.  VOt'.VG  .  Kditor 

K.  r.  ERTL  .  .Manacin;  l-ditor 

Ctmilation  .  H.  Kinrairi 

APS'KRTISIXn  nKP.4RT.MK  NTS; 

OiiPbPC  .  }.  .\.  Pinard 

O.  SI  Cvr 


They  Are  Becoming  Restless 
With  Their  Parties  Too 


From  tht  May  15th  ittuc  of  The  Econamic  Council  Lettor,  New  York. 

iConcluHod  from  lost  week* 


Ihe  new  aii  loi  Aiiidiicjkd.  iriuatou  liitj  fiiost at  is  raising  the 
and  is  the  first  Conservative  ,  heat  on  the  too-independent  South 
ever  to  .sit  for  that  northern  'rade  devices 

...  ,  ...  among  other  things  to  do  it. 


Alberta  riding. 

“Some  dav."  mused  lOO  vear- 


We.siern  peoples  are  slower, 
even  reluclanl.  to  boat  their  econ- 


old  .Inhn  Rig  Head,  medicine  lomtc  plowshares  of  trade  into 
man  at  Fori  a  I.a  Come,  this  weapons  of  politics.  ^  et  they 


boy  will  be  a  chief. 


need  to  understand  that  unless 


To  a  degree  at  least,  the 

^  .  .  .aid  policies— toward  each  other 

medicine  man  s  prophesy  has  u 

'  as  well  as  the  rest  of  the  world — 

come  true.  ac  inpvfrir>aKlo  frnm  t  hptr  offArtc 


I  True.  inextricable  from  their  eftort.s 

eat  conservalixe  forces  Kifihly  per  cent  of  them  want, minded  Congressman  would  be  To  give  Fred  Bigg  the  spe-  to  build  free-world  security  these 


.  ^  I  |.  .»  I  ^  t  \  IMP'  f’Ftl  E  flMM'l  A  FIMA  r  l.r'fH  A/I  Ml^m  wnili  I  IIIMI1IA-AI  4  IFT-  •  ••  pn- •  '  •  ■  -  tPtfiiM  iitT  yvvriiii 

exfep  01  more  or  ess  neg  Igl  e  le  uc  muntrv  have  boon  in-hhoir  Congress  In  rosume  its  very  apt  to  have  views  .similar  cial  Medicine  Man  treatment,  etloris  will  be  endangered. 

tlAMC  IM  /\r»A  ftl'A  W  A  r\  A  *'T»-V-|  A  r»  t  O  "  .  .  _  - 


.  h *th an  ^  different,  some  nf  them  enward-  power  as  the  law-making  body  to  these  anyway,  and  his  posi-  -lohn  Rig  Head  walked  many  (  hristian  .Science  .Monitor^ _ 


ly.  They  have  .stuck  their  heads  under  the  Constitution 


tder  the  Constitution.  lion  and  views  would  be  strength-  miles  at  the  age  of  inn  togive 

There  are  just  two  things  lo  be  ened  by  the  fact  that  a  strong  Ibe  special  incantation. 

me.  First,  lei  a  lew  men  and  group  in  his  District  is  for  him.'  A  piclure.sque  backeinund 


out  to  renominate'  Mounted  Policeman  in  the  old 


prrity  nf  uirltislry  niirl  the  dere/op- 
niprtl  nf  niir  rmsnii rent.  _ 

.MON'TRFAI..  FRI^A^.  MAN’  .to.  ia'18 


Economic  Planning  Means 
Regimentation 


pill-hox  hat  days. 

“N’oung  '  Recruit  Rigg  joined 
t+ie  Mounties  in  IftTS.  Then  dur- 


- higher  than  for  .same  month  last  vear.  ""T;"’  ™  p'™-  -  -  ,aw-n,.s.nx  .-.-..v  ...  .....  ....  p,..- 

srnscRiPTiox  prick,  m  f  sv.  «  yr.r:  H.*-  ^  There  is  no  crilieism  implied  here  on.'-''-  f  would  be  strength-  at  the  age  of  inn  togive 

whfrr  SR.  sinsir  ropii>«  1.V  rents.  .  .1^  c,-nre  of  these  moimtinp  eYoenditiires  pretended  not  There  are  just  two  things  lo  be  ened  by  the  fact  that  a  strong  'he  special  incantation. 

Hjg|^p,-  vvage  levels  for  civil  servants  and  R”'  'fnar'-  First,  lei  a  lew  men  and  group  in  his  District  is  for  him.j  A  piclure.squp  backginund 

TORONTO  OKKirK:  till  Royal  Bank  Biii£.,*R  King  other  factois  have  Contributed  to  an  inevi-'''*'^'*’  rnatler  out  ol  their  minds  women  ol  experience,  knowledge.  And  Ihe  group  should  be  pre  I'Ps  behind  the  tyro  member 
K"'wuoi'7H7oVrr.''M7nasr'^^^^^^^  fable  incieasc.  The  point  is  that,  as  this|«' impleasanl  thought.  Mean  and  determination  meei  in  each  pared  to  say.  without  regard  to  'mm  Aiha^ska.  He  was  the 

xrw  YORK  OKFiCK:  III  Broartway,  Xrv.  York,  R.  s.  ^  joiimal  has  suggCSted  10  the  past  at  times] America  as  a  free  nation  Congre.ssinnal  Di.stricI  where  his  party  affiliation,  that  they,  Frederick  ,1.  Rigg.  a 

inxnov'  "xgT’okkiTk:  s.v  B.shopgatr.  K.c.  2;  i  ''M'  piPvious  government  wasj*'  "p  'hr  threshold  ol  utter  there  is  a  reasonable  chance  of  would  go  all  out  to  renominate'  .Mounted  Policeman  in  the  old 

Davies  *■  Co..  Rrprpsr.iiai.v r.  ’  coining  Under  fife  foi’  failure  to  reduce'dp.siruction.  success,  and  adopt  a  simple  pro-  and  re-elect  him.  |  pill-hox  hat  days. 

tpiToni.M.:  *s  nifigeway  Cifsrrnt.  Orpington.  expcodit U I'CS.  it  is  OOf  easv  tO  see  how  The  dillit  iiltips  in  the  Way  ol  gram.  One  ol  sev  en  or  eight  .j.  .j,  i  N  oung  Recruit  Rigg  joined 

nprniPd  in  the  tniere.cif!  nf  the  in-  'his  could  bo  done  without  wholesale  iho.se  who  will  try  lo  save  Amer-  points,  provided  they  are  the  ,  h  h  h  r  '-h**  ’''hm  dur- 

/|f^***\  rrsting  public  in  the  hpliPl  that  the  fil  ing  of  government  employees.  .And  ica  are  great  indeed.  The  enemy  mo.st  imporlanl.  will  be  enough  ing  the  war  came  seven  years 

^uataa')  rnnfirlence  nf  cnpiinl  m  enxential  to  politit  s  being  what  they  are.  it  is  difficult  has  had  a  Hying  .start.  The  clever  (o  work  on.  If  .success  be  at-  "’ould  disagree  with  wuh  Ihe  Royal  Canadian  Horse 

prrity%'''/nliu'^!ru'nn7thp'^dU  pl^op-^  vi.siiali'/e  any  government  resorting  toi.Soviets  have  thoroughly  educated  lained  with  this  program,  the  P"*”''-''-  Then  let  Artillery.  He  .started  as  a 

meni  of  nnr  re.mn rrp!!.  this  expedient.  Any  modcsl  savings  vvhich]ihpir  enmpeieni  men  and  women  rest  can  slide— al  lea.sl  lor  the  'he  group  return  lo  their  Di.stricI,'  gunner,  and  emerged  in  1947 

can  be  efiecled  by  means  of  more  efficient 'lor  the  pa.st  ihirly  years.  Mean-  time  being.  Let  each  such  local  member  .select^  as  captain. 

.MON'TRFAL.  FRIDAN  .  MAN'  .10.  I9.N8 _  administration,  is  likely  to  be  offset,  if  wnile.  our  educalioni.sis  have  group  avoid  publicity,  until  such"”''*'’  I'ke-minded  citi-'  Immediately  reinining  Ihe 

:  not  more  than  offset,  by  Ihe  rising  cost  diddled  disgracelully  with  a  thing  publicity  bwomes  e.s.sential.  «PP''"'P  plaHorm.  Mounled  Police,  he  spent  1947 

,  I  .  of  siipplic.s  .called  progressive  ”  education  •>  ❖  •>  entire  group  ol  .some  m  |9.in  as  a  eiti/.en  ol  Ottawa. 

Economic  Plonning  Moans  it  ma>  he  imagined  that,  before  thei„,j,j(.h  has  produced  million.^  ol  •''"vh  «  P'’ogiam  might  he  as  lorly  or  titty  should  de.scend  on  Then  he  look  advantage  nf 

.  curient  session  of  Parliament  is  very  The  train-  'Mngre.ssman.  by  appoint-  a  law  course  and  graduated  as 

ROflimOntation  ■  older,  the  government  will  he  faced  soviet  product  has  inlilualed  '•  lurlher  weakening  of  meni.  .Nothing  would  tell  the  a  lawyer  trom  Toronto  in  19.7.7 

y  with  demands  for  cutting  expenditlire.s.ip^pi.^.  American  life  immigration  laws;  no  citizenship  Congressman  better  that  thespi  with  an  I.I.R. 

The  launching  of  the  first  Sputnik  ^",1  "'li  he  nothing  much  that  <•' prohahly  9(i  per  cent  of  the  work  anv  person  who  has  come  to  men  meant  busine.ss.  In  mo.st  Now  a  lawyer  as  well  as  a 

-trompled  a  irood  deal  of  soul  searching  ;  '*  inecessary  aetually  to  lake  over  "ip  'mileri  .Stales  illegally.  Re  Districts,  rare  is  the  Congre.ss-i  policeman.  Rigg  apparently  got 

n  .Vorth  A  me  tie  a.  The  scientific  j  lihis  countrv  has  been  done,  '^m  the  national  origins  prin  man  who  would  wish  to  aei  eon-  restle.ss.  He  derided  in  round 


PAY  LESS 
INCOME  TAX 


prompted  a  good  deal  of  soul  searching  ;  ^  ^  ' 

in  .Vorth  America.  The  scientific  | 

achievements  of  the  west  were  matched  |  AAiicf  Ponair  Prr 

against  those  of  Russia,  as  represented  '  fVtUST  ixcpali  r  iC 

bv  Sputnik  in  orbit,  and  found  wanting.  '  . 

It  was  appropriatel.v  ohsei-ved  that  the  j  rCflCBS  iirS 

Russian  si.ccess  harl  gi\en  a  mlich  i  . 

needed  joll  to  western  complacency.  Ihe  Liberal  party  in  0 

.Vow.  another  comparison  is  being  chose  a  new  leader.  In  Q 
made.  .Vorth  .America  is  in  the  midst  fi'ida.'  and  .Saturday  ol 
of  a  recession.  The  Russian  economy,  Liberal  party  in  that  piovii 

howexer.  is  itresented  as  still  maintain-  timvention  a  new  leatiei 

ing  a  high  rate  of  growth.  People  who 


lUIiict  Danair  PrAUinrial  |Pres..>.  radio,  telev  ision,  as  well  ciple.  irary  to  tneir  views.  .4nn  we  out  his  career  as  a  politician.  "  ” ■ 

iVlUST  i\6pair  r rUVintlol  advertising.  Ihe  comics.  Ihe  2.  A  nalional  Right  To  Work  ”  repeal  that  in  many  cases  the  It  took  him  right  through  lo  RETIREMENT! 

Isiaf’e  the  movies— even  Chris-  ■  R'iiE  all  unions  under  Congressman  would  rejoice  lo  the  lalal  dav  of  .lanuarv  71  91  AM"  I 

Fences  First  jtian  groups  like  the  Nalional  anb-monopniy  laws,  as  are  em-  tind  constituents  nf  his  thinking  l9.iR.  to  gel  his  RCiVtP  dis-  I 

'council  ol  Churches— have  been  pipvers.  and  inclinations  who  were  willing  charge.  I 

I  he  Liberal  party  in  Ontario  recrntly^ has  a  pan  Drastically  reduce  F'ederal  In  bark  him  up.  He  hasn  I  al-  He  sal  in  Ihe  gallery  ol  Ihe  E  .Vl.Xf  —  .Vliitual  Aeetjntu- 
se  a  new  leader.  In  Dliehec  fit>,  HR  pi^y  „,|p  ftp.iii-i,ctjon.  This  ■‘^pending,  exeepl  on  needed  de-  ways  had  such  support  in  the  Commons  on  Ihe  exciting  day  lalinjf  Fund  -  is  Canada’^ 


Irary  lo  their  views.  And  we  nut  his  career  as  a  politician. 


|as  advertising.  Ihe  comics.  Ihe  ^  nalional  '  Righl  To  Work"  repeal  that  in  many  cases  the  It  took  him  right  through  lo 

islage.  the  movies— even  Chris-  1^"  ■  R'  iiE  all  unions  under  Congressman  would  rejoice  lo  the  lalal  day  of  .lanuarv  71. 

plan  groups  like  the  Nalional  anti  monopoly  laws,  as  are  em-  tind  constituents  nf  his  thinking  l9.iR.  to  gel  his  RCiVtP  dis- 

'cnuncil  ol  Churches— have  been  pipvers.  and  inclinations  who  were  willing  charge. 


Mhilc  Nou  build 
jrreater  financial 
security  through 

‘^PERSONAL 

RETIREMENT 


PLAN” 


Fridav  and  .Saturday  ol  Ihi.s  week.  Ihe  though  most  nl  the  'pRve.  Adopt  a  plan  lor  gradu  past.  of  .lanuarv  71.  because  Prime 

Liberal  party  in  that  province  will  choose  involved  do  not  know  reducing  income  lax.  both  In  whal  INislricls  would  such  Minister  Dielenbaker  arrived 

in  convention  a  new  leadei .  individual  and  corporation,  along  a  move  begin’  Obviously  in  hack  trom  Quebec  and  Cover- 

F,\en  beloie  the  lOlIt  ol  the  tedeial  Cvrus  Flalon  probabh  current  .SaHlak-  those  with  the  greatest  prospeel  nor-(7pneral  .Massey  that  alter- 


knmv  I„.HW  . .  I..  ''''’'’''''L'''’  f 


long  Rill.  Sleadilv  withdraw  ol  success.  There  are  1.70  Con-  noon. 


first  and  largest  Coin» 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth"* 
companies.  ■ 


in  the  Ru.s.sian  economy  which  might 
be  borrowed  for  application  lo  the  .Vorth 
■American  economy — planning,  for  ex¬ 
am  pie. 

'I'here  wa.s  .some  validity  in  the  corn- 


signs  of  dying  on  the  vine.  West  of  the 


Manitoba  border,  along  with  the  (  onset-  ‘  '  ' 

valives.  it  was  practically  devoid  of  anyi'^'''  "'^rram  . 
legislative  stature.  In  Ontario  it  had  been""  'Ennrance 
awav  back  in  the  shadows  for  manv  vears 
and.  in  Quebec  it  had  been  osing  ground 


man.  nor  F'.ric  .lohnsion.  VVel'hP  Federal  government  Irom  gressional  Districts  out  ol  Ihe  "Diel  the  Chief  dissolved  the 
credit  them  with  enough  patriot-  competition  with  private  enter-  total  of  4.7S  in  which  the  sitting  short-lived  27rd  Parliamenl. 


MAIL  This  ADVERTISEMENT  with  yaui 
aamt  jnd  address  te  the  niarut 
Intrestment  Dealer  listeo  beiew. 

He  will  send  you  full  particulars  n« 


parison  ol  scientific  achievements.  S(  i-  In  ]3(p,-  vears  it  suffered  serious 


ence  is  the  least  nationalistic  of  man’s 
acridities.  F'.conom.v,  however,  takes  on 


setbacks  in  .Vew  Brunswick,  and  siibse- 
f|uently  in  .Vova  .Scotia.  It  is  still  strong  in 


^,|ism  lo  warrant  our  conlidence  P'’'se.  inember.  whether  Republican  or  It  all  happened  the  same  day  investment  Dealer  listeo  below. 

!,lin  iheir  ignorance.  '»  Anf>C|uale  legislation  or  other  Democrat,  was  elected  in  19.78  by  Rigg  s  resignation  Irom  the  h,  ,,,|,  full  particulars  na 

J.  necessary  action  lo  prevent  Ihe  a  majority  ol  not  more  than  1.7  RCMP.  his  appearance  in  the  the  "Personal  Retirement  Flan"  »n4 

'l  The  natural  instinci  ol  Ihe  .liidieiary  trom  encroaching  on  per  cent  nl  Ihe  total  v  ole.  These  Commons  (Tallerv.  and  his  final  how  investments  therein  may  be  marie 

^javerage  .-Nmeriean  when  he  Ihe  prerogatives  ol  the  Congress  17(1  Districts  are  in  thirty-seven  decision  lo  run  lor  Parliamenl  int***lEst8tT'*P?an'^”wifh**'Vjied^^^ 

jwants  lo  express  himsell  em-  as  outlined  in  Arfirle  I  nf  the  of  the  lorty-eighi  .States.  Here  ^ _ _ _ payments  as  low  as  51?  5(1  p»r  mnn*h. 

.olionally  is  |o  gel  up  a  public  Constitution.  are  Ihe  places  lo  begin.  I  I 


in  lump  sums  or  under  the  conveni. 
ent  Estate  Plan  with  sr.neduled 
payments  as  low  as  51?  5(1  per  mnn*h. 


the  colniii-  and  contufmatiuii  of  the  .so-  .\’e\v|oundland  and  in  so  lai  as  repi'psen-,'""''*'"®*  usual  lanlare.  .7.  No  lurlher  grants  to  anv  Nes.  lellow  citizens,  this  will 

(•iet\  which  supports  it.  I  he  .Vorth  .Am-  taijoif  jp,  (he  provincial  legislature  is  eon-i  '""''''^^'^  instinct  is  in  publish  a  foreign  countiies  Assistance  to  mean  work.  It's  the  biggest  job 
erican  econom.v  is  a  tree  economy;  that  1  kerned  in  .Manitoba  and  Prince  Fjdward "  book,  or  write  a  proven  iriendlv  countries  to  be  you've  got.  Unless  you  make 
in  Russia  is  caiHive  of  the  state.  '  ’  jilthoiigh.  in  the  latter  two  pro-  edilor.  only  hy  loans.  time  to  do  it.  you  and  your 

The  distinction  should  lie  apparent  vinces.  if  remains  to  be  seen  how  muehi  these  have  their  place  Rut  k.  Restore  lull  rights  ol  the  de.seendanis  may  never  have 


Editorial  Forum 


TRADE  A  WAR  WEAPON 


f.J.  BRENNAN  t  CDMPANYIN.S.IITD. 
4A1  Barrinpton  St.  •  •  •  Halifax 
Royal  Bank  Bldg.  •  •  •  •  Sydney 
f.  J.  BRENNAN  I  COMPANY  LTD. 


The  distinction  should  be  apparent  ■  vinees.  if  remains  to  be  seen  how  muehi  All  ihe.se  have  their  place  Rut  k.  Restore  lull  rights  ol  the  de.seendanis  may  never  have  postwar  .struggle  between  '  J 

If.  everyone  who  lives  in  the  west,  ^el,  !  gfonnd  has  been  lo.st  since  the  last  pi'O-  "  accompanied  by  adeciuaie  States  within  the  lime-honnred  another  chance.  Soviet  and  the  tree  way  ol  323  Queen  Sf.  •  •  Fredericton 

it  is  either  being  forgotten  or,  what  is  |  vjneial  elections.  direct  action  hy  the  citizens  provisions  nf  the  Tenth  .Nmond-  It  you  fail  to  do  this  job  in  P'Kceds  on  several  planes  142  Richmond  •  •  Cha-iottetown 

worse,  has  never  Iteen  clearly  under-  'I'he  national  Liberal  organization,  and  d'cmselves.  ihoir  plloi-ts  amouni  meni,  something  like  the  above  de-  same  time,  but  with  STANBURY  t  COMPANY  LIMITED 

stood.  What  other  conclusion  can  lie  .suceessive  (iovernments  in  Ottawa,  was  in  to  nothing.  7.  A  treaty  law  amendment  to  scribed  way,  then  you.  .\1r.  Pre- "''h  the  5, 

drawn  trom  the  Ire.piency  with  which  it  ^  po  .sniall  degree  to  blame  (or  this  state  ol  Whai  is  it  then  ihai  American  ihe  Constitution  which  would  sideni  of  your  company,  will  tind  usually  taking  a  delensive  j2  Portland  ,5t  •  •  Dartmouth 

i.s  being  said,  pilblicl.v  and  privately,  that  '  affairs.  Complaeent  in  their  eonfidenee  cilizens  must  do  lo  stem  the  prevent  any  more  Teherans  or  everylhing  you  own  taken  away.  Pe-''n"e  and  replying  10  nilen-  130  George  .5t.  •  •  New  Gl«gr.w 

.somewhere  our  economy  has  failed  us  that  they  could  not  he  displaced  federally,  communist  tide"  They  must  go  N  alias— w.ihoui  the  (onseni  of  N  o...  .Mr.  .tumor  Oftieer,  may  'hey  dev  clop.  The  W'esi  McCUAIS  BROS.  I  CO.  LTD, 

while  that  of  Russia  has  not.  the  Liberal  “top  brass"  in  Ottawa  showed  to  work  by  Congressional  Dis-  Congress.  We've  had  enough  of  find  .voiir  pleasant  lob  gone  and  nations  are  lamiliar  with  this  f’ 

The  recession  in  .Vorth  America  is  little  or  no  concern  over  the  plight  nf  their  irics  in  order  lo  intiuence  the  those.  yoursell  assigned  to  a  labor  pattern.  But  they  have  f  ° 


worse,  has  never  Iteen  clearly  under-  'PlfP  national  Liberal  organization,  and  dtemselve. 
stood.  What  other  conclusion  can  Ite  successive  (iovernments  in  Ottawa,  was  in  to  nothing 
drawn  from  the  freipiency  with  which  it  ^  po  small  degree  to  blame  for  this  state  of  Whai  is 


while  that  of  Russia  has  not.  ...,  . ^ .  ..  _  . . . . . .  ,,,  _  . . .  . .  . 

The  recession  in  .Vorth  America  is  little  or  no  concern  over  the  plight  nf  their  irics  in  order  lo  intiuence  the  those.  voursell  assigned  to  a  labor  pattern.  But  they  have 

generally  attributed  to  an  excess  of  ^  provincial  organizations;  and. lime  10thv|p,.,jnn  nltheir  Representatives,  S.  Take  the  l  niled  . States  nut  iialtalion.  You.  Mr.  &  Mrs.  2?37  Yonge  St  .  .  .  .  Tmonta 

growth;  too  much  ftroflticl  i\ e  capacitv  ;  ]9.t7  told  the  stoiy  of  theil  shot  tsighted-  ^nd  work  by  .Stales  in  order  to  of  the  tinited  Nations  and  re  Slockholder  may  find  your  divi-  .Soviet  leadership  is  probin®  ^  King  St.  W.  •  •  •  •  Tnronfit 


276  St  James  St.  W. 


ha.s  been  brought  into  being  too  (|uickl,v  ness. 


inlliieme  Ihe  eUxlion  ol  Senators,  rpure  Ihe  Lnited  .Nations  to  quit  dends  would  cease.  N  on.  Mr.  A-  The  eighl-nalion  conlerencc 


44  King  St.  W.  .  •  •  •  Tnronfit 


for  existing  mai'kets  to  absorb  it.  Had  How  well  the  Ontaiio  Hihei  al.s  have  I  mied  .state..;— as  the  only  ;Mrs,  Kmployee  may  tind  your-  fvp<"'ic<i  Horn  .Vto.scow  is  a  4^4  s*r^jale*s  s't  W."  *  Montreal 


What  is  overlooked  iti  this  specious  Rf"  an  assist  from  the  overwhelming  Pro-| 


wilhoul  Iheir  communilv. 


255  Bay  St. . Toronto 

Mam  &  Portage  •  •  •  Winmneg 

1  727  Scarth  St.  •  •  »  •  Regina 

302  C  P  R.  Blor.  •  •  •  Saskatoon 

512  8th  Ave.  W.  •  •  •  •  Calgary 

717  W  Pender  SI.  •  •  •  Vancouver 
THE  WESTERN  CITY  COMPANY  LTD. 
544  Howe  St.  •  -  -  •  Vancouvei 


Do  it  now  I 


'  ^  ’  I  -t  1.  ■  I  -.1.  n-  -  '  tlRH.''  in  Ihe  provincial  government  beingT"  "'’"o  M  >miei  Russia  in.lhev  warn  him  m  lavor  this  pro  And  you  will  be  a.slo 

the  ailiiies  o  even  le  tes  an  |  a  ^  ^  different  political  faith  from  that  in  Pl"'  '"  subjugate  America  ‘gram.  Perhaps  he  will.  A  right  how  much  vou  can  do! 

,,Kl  Ih..  Ihe  p,„.  -  -  -  -  - - 

1  e  piogipss  H  a  tt  s  Hj'’  ^  vinces  could  give  this  theory  a  good  test.  ! 

rilably.  uneven.  I  mu.st  move  hy  iLs  1  ^  topheavv  liberal  majoritv  TFMPU^ _ T/lP  0«rflA/rt 

V  nature,  in  cycles  of  growth  and  uvontv.J-onH  Parliampnt  cnnld  ItmrUO  ine  KJTTaWa  JCene 


inevitably,  uneven.  It  must  move,  It.v  its  ' 
verv  nature,  in  cycles  of  growth  and 
pause.  The  extremities  of  this  cycle  are 
being  consistently  rpialified  as  w'e  learn  ! 
more  aboul  Ihe  workings  of  oiir  econ- 
omv.  The  despair  of  the  IfOs  will  never  j 


.lust  as  the  topheavv  liberal  majoritv  Ttil/ipi  l-||a 

m  the  twenty-.second  Parliament  could.  I  C/YirUO  I  HC  WTTaWl 

hardly  be  conducive  to  good  government.'  (Continued  from  Page  i) 

so  has  the  lecoid  Piogiessive  (  onseiva-  (■j,„7phr||  told  me  Ihal  the  deep  on  till  perhaps  as  late  as  1980 
five  majoiitv  in  the  present  goveinmeni  h^fl  rnade  a  lorgoiim  without  a  consiiiuencv  and  bv 

unfortunate  implication.s^  And  the.se  impli-  p,„., 


thp  rl?iv  hp  loft  Vicolot  !| 
N’amaska.  a  wonderful  meia  !- 
morphosis  was  noied.  When  he  I 


recur.  But  we  must  also  iindei-stand  j  .  vvoiild  be  rendered  still  more  t  ornwaii  and  had  mat  iime.  maybe  one  would  morphosis  was  noied.  When  he 

that  the  swings  in  business  activity  are  |  failnro  of  the  Liberal  party  to  a  metropolis  out  of  open  up.  home, 

one  of  the  price.s  of  the  freedom  "'p  1  ,-pvivp  its  fortunes  in  the  provincial  field.  '  ,  ,  Meanwhile.  .Stanley  Knowdes.  he  was  exuding  ami  -  F.nglish 

'  '  I  1  vloccnna  q  oriihhY’  iitt  tn\i'n  I  AnnnlAo  kzxfts  krxt'  u:i_  .  t  .... 


desire.  1 

Those  who  suggest  that  we  borrow 
from  Russia  are  criticized  for  their 
ignorance  of  the  Russian  system.  I  hey 
should  be  criticized  for  their  ignorance 
about  free  enterprise. 


Massena.  a  grubby  lilile  town  the  I, ns  Angeles  born  preacher-  bile.  N  et  who  do  vou  think  was 

with  no  immediate  prospix'ls,  lurned-polilician,  is  busy  lining  down  al  Ihe  depot  here  in  01- 

Olir  Amorlrjin  Cmicinc  booming,  t  ampbell  says  Ihal  up  a  new  lahnur  party  lo  throw  (awa  to  welcome  him"  .None 

uur  MmeilLdll  V.UUMII)  JIIUUIU  ,s  .standing  .slill.  The  its  weighi  behind  Ihe  new  CCF.  i  other  than  Ihe  grand  old 

M  4.  C  It  U  4  Cornwall  people  .seem  In  be  Now  the  vice-presidenl  ol  the  Orangeman.  Hon.  Karl  Rowe. 

INOT  rG6l  100  nUrT  taking  it  out  on  Ihe  l.iberals.  !  Canadian  l.aboiir  Congress,  he  i  and  that  once  French-bailer 

'I'hal  is  wh.v  they  turned  on  is  in  a  sweetly  wondiM'lul  posi-  Oeorge  Drew 

.\  British  columnist  who  Wlites  lot  i.jheral  member  .Mberl  I.a-  lion  to  get  labour  whipped  inlo  ,  What  did 
(  anadian  consumption  lamented  in  his  yigp^  lavoured  the  tall  line.  F'or  years,  labour  has  sup-  i  pioved  that 

“London  l.etter’’  during  the  past  week  ^lond  Scoi.  ported  the  iwo  old  parties  Lnlv  lonoue 

that  no  one.  at  the  moment,  is  saying  'to  ,  s  n.-m.v  i...hh.u..  ,...•  .  , 


The  canal,  as  planned,  has  pretty  laithtiilly 
gone  up  Ihe  Americ.m  shore  .Meanwhile,  il 


lion  to  gel  labour  w  hipped  inlo  ,  vvhat  did  this  prov  e  V  It 
line.  For  years,  labour  has  .sup-  i  proved  ihal  anii-Anglieism  is 
ported  Ihe  iwo  old  parlies  only  longue  deep.  R.  Chapde- 


s.igS0sl0.l,  -a  lilllf  «0.Tip,l  al  boinfi  ;  , 

onnlle,.  ir  o„ly  t.-mpoia.ll  Uo,.,  Ihp  , 

international  arena  of  vituperation.  ...  ,,  .  ,  .  .  . 


lame  took  his  place  meekly 
is  conjecUired  among  the  Fnglish  Prolesianis 
Hazen  .Nrgiie,  on  Ihe  Tory  side,  and  stayed 
leader  in  Ihe  there  happily  enough  until  l.ih- 


I  •  •  z-  '  niinv.ie.i  a . .  1 1 .  .  i .  i .  .vm  .  .n.i  ...  .  x  igoo  aod  lavoui'ed  the  (all  line.  F  or  vears.  labour  has  sup-  i  moved  that  anii.4nCTiir.i«iTi  ic 

The  Difficulties  in  Cutting  ‘  Hondon  l.etter  during  he  past  week  ^lood  Scot.  ported  the  iwo  old  parties  pplv  tongue  deep  r"  Chapde- 

^  that  no  one.  at  the  moment,  is  saving  "to  n,.  has  m-m,.-  laiihh.u.  ,  ,  ^  4  napoe 

z.  r  I-  I  Hell  with  the  British  ■’  The  British  are  he  p'annrd.  has  pietlx  laithlulK.  lame  took  his  place  meekly 

Government  Expenditures  ;  sticgesled  -a  llttle  worried  at  being  "T,  voniedured  among  the  Flngl.sh  Proiostanis 

,  ,,  lotniltcd.  if  onlv  temporarilv.  from  the  'h"'  ambiliou.s  Hazen  Argue,  on  the  Tory  .side,  and  sta.ved 

A  mere  two  or  three  .vears  ago  the  in,p,„a,jonal  arena  of  vituperation."  P“'  '^e  currem  ( (  t-  leader  m  the  there  happily  enough  until  i.ih- 

then  Liberal  governmeni  al  Ottawa  was  .something  for  our  neighbours  e"'  hellyiul  of  !  eral  Maurice  Roisven  knocked 

being  continually  hounded  by  the  Conser-  ‘border  to  think  over  While  '"^ding.  in  i98-i.  or  there-  ,  him  oil  during  the  1949  general 

vative  opposition  to  cut  down  on  depart-.  i,^  jocular  vein  there  was  a  certain  px'i'en-ieni :  and,  exon  it  its  ^  abouis.  Coldwell  would  have  election 

mental  expenditures,  and  thus  provide  an  ^  wistfulne.ss  in  the  words  of  this  tod.a.v  will  only  reiircd  m  the  shades,  .sian  1  lan  go  hack  as  tar  as 

opportunity  for  lax  reductions,  I  here  R,.j,i^h  writer  which  suggests  that  he  sees  smd-accommodale  a  14  Knowles,  with  lo.st  m  labour  Henri  Rourassa.  I  well  recall 

were  at  that  time,  seclion.s  of  the  press  ^.ip,pp,.ation’’  again.st  'O'"  Mbp.  plans  are  made  tor  votes  behind  him.  would  auto-  his  anii-Knglish  plaltorm.  Vet. 

which  weie  not  tied  to  the  tail  ol  t  P|-j(aip  j„5;t  more  evidence  of  its]  ( nnada  some  day  to  gri  its  maiically  become  the  new  when  linallv  in  1911  he  reached 


Progressive  (  onservalive  party  which.  I'Yom  former  glories.  In  Biitain’S;  deep  water  htghway.  Ry  leader  ol  the  CCF  -  I.abour  Ottawa,  none  embraced  him 

while  freely  admitting  that  a  reduction  m  during  the  vears  prior  to  the  war'  "’ai  dme  it  may  not  have  any  party,  or  whatever  n  is  called.  more  warmlv  than  Sir  Robert 

governmental  expendiluves  was  a  woi thy  ^f  '  1914-18.  Ihe  favourite  international'  "'"P  "'  ''s  own  m  u.se  it.  .j,  Borden,  indeed  if  Borden  had 

obiecliyp.  .suggested  tha  Its  attainment  „.as  twisting  the  tail  of  the  lion;  and,:  Campbell  is  a  big.  good-;  ’  not  had  Boura.ssa  that  f.all,  the 

was  not  .so  eaf'N  as  it  might  appeal  on  the  |  j.,  COUr.se  no  fun  in  twisting  the:  looking  lellow  and  has  a  good  ;  'dnen  Meumer,  member  ol  Tories  eould  nol  have  lormed  a 

cta  S  S  1C  na  level  narli e  da  Iv  ''  ol  .he  l.iberal  panv. 

(lal  Ol  municipal  e  ei.  laiiuuiaiix  ,  \'n\v.  as  someone  with  a  penchant  lor  bell  can  make  them  lorgei  'hp  (  ommons  when,  .lusf  the  .  . 

federal  and  piovincia  --^aie  pictlx  ''oh  '  bon  mots  suggested  recentiv.  the  favourite!  Chevner.  We  ll  .see.  j  oilier  da.v,  he  alleged  that  the  ^  Duolessis 

mpasnrpH  hv  the  demands  o  he  oiih  ic  ,  •  v”  ,  ..  . _ ....  ...  I  r. . .  . .  ..  .  .j  .  oe  a  luu  pet  tent  uupie.ssis 


retired  lo  me  stiades.  .Man  |  lan  go  hack  as  tar  as 

Knowles,  with  lo.st  ol  labour  Henri  Rourassa.  I  well  recall 

voles  behind  him.  would  auto-  his  anii-Knglish  plaltorm.  Vet. 
maiically  become  the  new  w  hen  linallv  in  191 1  he  reached 

leadoi  ol  the  l  CL  I.ahoiir  OUaw  a.  none  embraced  him 

parlv ,  or  w  hatev  er  ii  is  called.  more  'varmlv  than  Sir  Robert 
Borden.  Indeed,  if  Borden  had 

.  .  .  ,  not  had  Rourassa  that  f.all,  the 

Adrien  Meumer,  member  of  t  u  .  , 

_  Tones  could  nol  have  formed  a 

Parliamenl  Irom  .Montreal  s  :  „  .  j  ■. 

.  .1  government,  despite  Siflon  s 


eral  and  piovincial  aip  pictlx  ''oh  '  bon  mots  suggpstpd  ipccntlv.  the  favourite!  Chevner.  w 
asured  by  the  demands  o(  the  public  nf  ihp  hnimdacipc  nf  the 


measured  by  the  demands  ol  the  gaine  outside  of  Ihe  boundaries  of  the  ❖  ❖  ❖  ’  Progressives  were  two  laced, 

for  this  and  that  setxice.  lor  this  and  that  ^  plucking  the  eagle’s  feathers.  Our  The  new  lahor-larmer  junia  His  thesis  was  ihai  many  mem- 

communilx  ptojed.  friends  across  Ihe  line  should  get  rid  of;  which  is  lemporarily  working  hers  were  elfxirxi  irom  Quebec 

The  Piogtessixe  onseiva  ixes  lave  ^  (beir  sensitiveness  and  recognize  the  fact:  under  the  label  of  ('CF  nave  '  as  i  nion  .\ationale  apostles  by 

been  in  po"C'  ooxy  ot  le  (  ei  pai  o  widespread  sniping  at  them  and  an  imeresiing  deal  going.  The  Premier  liuplessis.  hut  when 

a  year;  and  there  have  been  no  evidences  accepted  as  a  idea  is  lo  get  .\l.  .1.  Coldwell  they  go,  m  otiawa.  ihev  all  oi 

t  ''s 'on^the'  (mntrarv  thev^  h^x^e^'emn  c'ompliment  to  their  position  in  the  world,  m  recani  his  lormer  decision  a  sudden  di.scovered  they  were 

Ij’iiued  loi'iso  -as  Ihpv ’might  have  bofil’  -  - -  ..nd  as,«-  lo  inainlho  w™-  llirt,.„bakar  man. 

„pe<:tcd  ,o  d„  ,,„,io,  CURT  COMMENTS  s,  v, ... 


community  project. 

The  Progressive  Con.servalives  have 
been  in  poxver  noxv  for  Ihe  heller  part  of 


of  even  minor  cuts  in  federal  expendi¬ 
tures  On  the  contrary,  they  have  con¬ 
tinued  lo  rise  -as  they  might  have  been 
expected  to  do  under  such  conditions  as 
prevail  today.  T'he  governmeni,  of  course, 
has  admittedly  embarked  on  a  policy  of 
deficit  financing.  It  has  .stepped  up  expen- 


CURT  COMMENTS 


W’e  see  where  Kentuckx'  (’lovernnr  Ectiing  a  scat  immediaicly. 


Nothing  new  aboul  this 
surely! 

I  well  remember  a  long- 


“Happx”  Chandler  has  .some  opinions  There  is  a  precedent  when  you  legged,  good  looking  lellow 


man.  all  you  like  and  for  as 
long  as  you  like,  easi  ol  the 
Ollavva  River;  hut  once  you 
cross  Ihal  political  Rubicon, 
evervhody  who  is  not  a  l.iberal 
auiomalicallv  becomes  a  t'nn- 


ll  look  exaclly  two  months 
for  Flx-Oitawan  F'rederick  ,1. 
Rigg,  to  exchange  the  .scarlet 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson.  C.A.  John  D.  Hogg,  C.A, 

A.  Tzvenlorny,  C.A. 

8IRKS  BUILDING 

MONTREAL 


P.  S.  ROSS  &  SONS 

Chaptered  Aceountontt 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT 
SAINT  JOHN,  N.B,  •  CALGARY  •  VANCOUVER 

Established  1858 


zlrmancl  IliimaK.  ^^1.1*. 

Lond  Surveyor  ond  fortiiry  ingtneer 

MINING  CLAIM  SURVfYS  —  TOWNSiTt  SUBDIVISIONS 
TIMBCR  LIMITS 

MALARTIC,  QUE  Tel.  rro 


\y.  U.  z>ia  nil  z\K.«€»eiate.«k 

Pdrsonr^ei  Advisdtt  aryd  Cor^sultanis 
A  compttt€  Personnel  Service  —  Testing,  Ivoluofion, 
Counselling,  ond  Selection  ot  oil  levels. 

Suite  31,  1260  University  Sf.,  Monfreal 
UNiversify  1-5276 


Surveyer,  Nenniger  &  Chenevert 

Consulting  Engineers 
REPORTS  -  PLANS  -  SUPERVISION 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-772t 


itzlizPli  A.  c  oiii:\ 


Advocate 


1255  Phillips  Sq.,  Monfreol 


UNiversify  1-18$1 


ditures  on  public  welfare  while,  al  the  ,  about  Ceneral  He  ('.aiille.  Happilv  (forj  'hat  .lohn  Bracken  went  callon  R,  rhapdelaine.  who  coat  nl  a  Moiinlefl  Policeman 

same  time  giving  the  public  .■something  in  tho:sp  w  ho  know  (’handler)  they  are  tin-  "'"oi  Progre.s  campaigned  on  a  .sort  of  anii  lor  the  drah  multi  of  a  Mem- 

thF  way  of  tax  concessions,  even  if  .small,  i  fav  nurahle.  The  general  ha^  nev  er  heard  I'on.serv  aii\  e  leader  wuh  Fnglish  plaltorm.  He  hardly  her  nl  Parliament.  Simullane- 

A.s  consequence,  conjecture  with  regard  |  of  him  or  of  the  fad  Ihta  “Happv”  isj  O'"  ever  trying  to  get  a  Com-  had  a  good  word  In  sav  ahoiil  I  nuslv  he  switched  addresses 
to  the  extent  of  the  defieit  for  the  fiscal  |  retrarded  a.s  a  .somewhat  "happy’’  char-1  moos  sea'  anyhf.dy  we.st  oi  the  Qtiawa  ;  frorn  xvpsiloek.  Alberia  to  Par- 

vp.sr  just  ended  which  the  forthcoming  acTer.  ^  Sn  ,M.  j.  Coldwell  could  hang  i  rn  er.  1  liament  Hill.  Mr.  Rigg  is  now 


BEN  BERNSTEIN,  Q.C. 

Counsel 


Tankoos  Yarmon 

IIMITKD 

Realty  Investments 


HINTS  TO  INVESTORS 


Industrial  Acceptance  ' 

The  stock  of  Industrial  Accept¬ 
ance  Corporation  has  been  rec¬ 
ommended  to  me  as  a  good  buy' 
loday  for  a  hold  during  Ihe  nexti 
few  years.  Before  doing  anything 
about  this  I  would  like  to  havej 
vour  views  on  the  prospects  for 
this  company  and  for  the  stock. 

C.I.C.  —  Ottawa. 

.At  prevailing  market  of  32^2 
the  common  stock  of  Industrial 
Acceptance  Corp.  Ltd.  is  selling 
—  close  Friday,  May  23rd  —  ati 
Its  high  for  the  current  year.; 
Low  for  1958  was  25^8.  Price' 
range  on  the  market  last  year' 


I  year  was  3014—24  and  in  1956  it; 
INQUIRIES  from  subscribers  '  gj  33_26s,..  At  22‘2.  the  mar-! 
in  regard  to  their  investments  ,  .  ,  ,  ,  •  •  I 

ond  problems  ore  invited.  An-  |k«“'  for  fhc  Stock  is  lower  thanj 
swers  ore  based  upon  intormo.  ifor  any  previous  year  back  to 
tion,  which  THE  FINANCIAL  19.50. 

TIMES  believes  relioble.  fair  '  .  .  ,  , 

and  unprejudiced,  but  beyond  Since  August  of  last  year.  I 
the  exercise  of  core  in  securing  idividends  have  been  paid  on 
information,  THE  FINANCIAL  common  stock  of  Canadian' 

TIMES  connot  assume  respon-  „  .  ,  ,  ,  , 

iBronze  at  quarterly  rate  of  50 

Inguiries  must  bear  the  sig-  cents  a  share— annual  basis  of 
noture  and  address  of  the  writer  ,$2  a  share.  In  19.57  a  total  of 
in  order  to  receive  attention.  ,,  lo-c 

Answers  thought  to  be  of  public  1*^5  =  was  paid  and.  for  19d6, 
interest  will  be  published.  1955  and  1954.  total  of  $1.75  a 
Stomped,  addressed  envelope  or  share  was  distributed  in  regular 
occomponv  oil  dividends  and  extras. 

nquiries. _ ^  market  of  22'2  the  stock 

!  provides  an  indicated  yield  on 
aqe-Hersev  Tubes  the  $2  a  share  annual  dividend 


interest  will  be  published. 
Stomped,  addressed  envelope  or 
postoge  should  occomponv  oil 
Inguiries. 


i  luiviivitwis  &  mum 

'  New  York- The  first  quarter  j  prove  in  the  third  quarter,  hnt'l -  -.  .  .  -  -  .  _  ,  _ 

demonstrated  how  fast  profits! hopes  are  centered  chiefly  oni  i.-r  ,  c.  t  ■  j  •• 

lean  slip  once  sales  turn  down-lthe  closing  months  of  the  year.l  loronto  Star  Limited.  A  “Page-Hcrsey  Tubes.  Limited", 
ward.  Accelerating  the  decline  By  that  time,  the  economy  might ! A.  An  analysis  of  this  company  has 

that  started  in  the  final  quarter  I  be  showing  the  first  signs  of  been  prepared  by  McLeod, 

of  19.57  .aggregate  earnings  of  662 i revival  —  nothing  pronounced,  with  the  company  s  Young,  Weir  4  Co.,  Ltd.,  Toronto, 

industrial  corporations  were  down  I  but  representing  some  progress  *  future  grow  th  poten* 

36.1  per  cent  in  the  first  three  I  from  current  levels.  Moreover,.  \  sink  tialities  appear  to  have  been  dis- 

Imonths  of  19.58.  according  to  a  profits  will  be  measured  again.st'‘"f  f  jssue  a  s, ^.ooo.OOO  counted  in  view  of  the  current 

compilation  bv  Standard  &  the  sliding  results  of  the  fourth  high  price  -  earnings  ratio  of 

Poor's.  Gains  realized  by  the  1  quarter  ot  19,57.  On  the  latter  f s.h  a  r  e  s.  <A  d  d  r  e  s  s  McLeod, 

utilities,  however,  moderated  thejbasis  alone,  year-to-year  com-  ,  ^  Aoung.  Weir  &  Co.  Ltd..  .50  King 

drop  in  the  grand  total,  which  parison.s  should  become  less  un- .Adrire”"'*?  K  ^^reet  W..  Toronto.! 

|was  off  30.5  per  cent  rornjhe  favourable.  ^  Co.  Ltd..  320  Bav  St.;  .  - ^ - T" 

...  '  Investment  Seminar 

DPr  cf'nl  or  morp  wprp  pxnpri*l*vv«.  k**  o  /4a-  Csnnds  Stcsmsliip  Eiiips.  A  University  Professors 


P.  J.  Taylor,  C.A. 


was  32>2  high  and  23  low.  ipage-Hersey  Tubes  Uhe  $2  a  share  annual  dividend  'carpets,  metal  fabricating,  oil-  fyu  y^ar.  On  : 

Company  is  the  leading  oper-'  .  hnu^ht  some  shares  of  Pace-  rate  now  being  paid  of  better  Appointment  ol  P.  .1.  Taylor,  well  equipment,  railroads,  steel,  19,3s  likely  I 
ator  in  the  acceptance  Held  -  Jrsev  C.A..  as  a  Director  and  also  and  te.xtiles  and  apparel.  The  air; ,.,3^  ,in,e  19,52 

f  t]  t  ■  I  Mersey  Junes  about  2  years  ago  man  «  4  per  teni.  Comptroller  and  Treasurer  of  transport  group  went  substan-  _ 

inancing  ol  instalment  sates  which  I  paid  just  under  $100  For  year  1957  company  re-  Canadian  Car  Company  Limited,  tially  into  the  red.  contrastingl 

in  Canada  and.  through  subsi-  g  s^gre.  The  stock  was  recently  ported  net  earnings  after  all  is  announced  by  S.  G.  Harwood  with  a  profit  a  year  earlier.  In-  COIUPSII^ 

diaries,  al.so  operates  in  the  gpij,  4  ,3^  ^  g^j  41,3  stock  pharees  down  widely  from  n,  e-  and  Managing  Director  creaiscs  were  ot  comparatively  I  ”  J 

small  loan  business  and  in  the,:-  tndav  selline  at  ahent  *2fi  a  ■  .  .‘n.  1  .  Mr.  Taylor  joined  Can-Car  in  19.53  moderate  proportions,  confined 

lield  of  general  insurance.  '  ^g  ‘or  not  much  more  than  ^  $242,101.  equal  to  ^g^.  progressively  im-, largely  to  industries  that  are  rel- 1 

Growth  nf  nneratinns  .  •  ‘’'|are-  or  not  muctt  more  man  jj  28  a  share  on  outstanding  portant  po.sitions  in  the  .Account-  atively  recession  proof,  notably 

Ihe  nact  -  care  h  Keen  ^  common  stock.  as  compared  with  ing  Department.  He  has  been  utilities,  foods,  drugs,  confec-  '■'* 

me  past  /  years  nas  oetn  sun- jrom  what  1  have  been  read-; j^ji  897  equal  to  $3.03  a  share  Comptroller  of  the  company  since  t'onery.  grocery  chains,  soaps,  eanada  Foil* 
stantial  and.  except  for  19.54  and  jo„  ghout  Ihe  oil  industry  of  late'  h'aminos  la«t  vaar  -Mr-  Tavlor  was  awarded  tobacco  products,  and  finance  ''"xwj-ii  ud. 

195.5.  steady.  In  1951  earned  in- that  the  immediate  outlook  is  not'  *^urning.  la.i  >ear,  minlals  by  the  companies.  The  outstanding  show-  Hyvarbon* 

rome  of  company  amounted  to  too  cood  and  I  understand  that  Institute  of  Chartered  Accoun-  mg.  again  ol  23  per  cent,  was  .lupiier  nils 

-2,0«,5.()99:  in  19.57  it  totalled  pg4.^ie;Jy  V  annual;, ants  in  1949.  'n' 

r-o  ACA  #»/v%  f  to  '  ‘  y  8  •  divid6nd  r6Quir6i‘nonts  ol  3  [which  were  helped  the  clicct  inter.  Hoi(iinx5 

prosperity  of  ,n‘thel  valent  of  60  cents  a  share.  |of  the  cold  winter  on  heating  de- 


tained  decreases.  Declines  ol  -^Olporate  profits  lor  the  first  quar-,  ••rgogag  steamshin  lines"  A  UnivCrsitV 
per  cent  or  more  were  expert-  ter  might  be  trimmed  to  a  UniVCriliy 

enced  by  autornobiles  auto  parts.L,pg,o  3,  ,o  20G  for  fhe:^^"  '^g  •'i!' 


snare  annual  aiviaeno  'carpets,  metal  fabricating,  oil-  fg,]  yoar.  On  a  hi.storical  ImsiS  pany  Limited  Toronto  The  com 

being  paid  of  better  Appointment  ol  P.  .1.  Taylor,  well  equipment  railroads,  steel.  ,933  hkely  to  be  Ihe  poiirest 

Dfing  paio  01  oeiier  ^  ^  ^  Director  and  al.so  and  te.\tiles  and  apparel.  The  air  ivear  since  1952  pany  s  immediate  term  outlooli 

Comptroller  and  Treasurer  of  transport  group  went  substan-  '  ~  _ ^ -  ^^prowth"*^n^?nH^ 

ir  1957  company  re- Canadian  Car  Company  Limited,  tially  into  Ihe  red.  contrasting!  .  I Thi  Si  1 

•  Company  Earnings  ir,';;.":";,,  S 


Prexiou.s  Total  1.01L».47;n.ll9.Mfi 
Cal^tary  Pow.  4.74f>  4.446  4  01 


costs,  profit  margins  suffered  okanagan  th 

as  sales  declined  Kven  the 

weather  was  an  adverse  in-;  Ventures  I.td. 


IRO  npr  r-onf  rinrinft  thp  7  vpari*u'  j  ♦  i-  j  *u  ■  share  on  stOC‘k.  A  factor  in  the’'*^'^"*  ceni.s  a  snare.  '  on/4  ^  ^  ^  Burl.  Steel 

loO  per  cent  during  the  r  .vearjthis  industry.  I  nder  the  circum-  i  ,  At  annual  meeting  last  month  Bfitman  s 

period.  During  same  period. 'sigpcp*;  j  have  been  wondering earnings  la.st  year  '  Underlying  Ihe  poor  lirsl-qiiar-  <;pn'i,  Pnxis. 

!otal  a,ssets  have  increased  from  Sth"r  or  no"  hworr^  ,hei-‘^hareholder.s  were  told  ^  3„,p„rg,3  result 

H65.980.000  to  $460,052,000.  g„od  jfjea  tor  me  to  sell  the  stock  copper.  '"  first  quarter  o  this  year  were  were  factors  set  in  motion  by  Hoto  con. 

Testifying  to  the  efficienev  ol  at  Lav's  nHce  and  aL  L  "f  company, at  a  higher  level  than  in  same  the  general  business  recession, 

Itsiiying  10  loe  eiiitKn<..v  o  at  todays  pricf  and  take  the  ahooi  Poriod  la.si  vear  hul  that  earn-  -^mong  the.se  were  reduced  de-  Oom.  Cor«.  . 

operations,  net  earnings  after  all  small  profit  I  could  obtain  by  do-  "f  '"'^"d  to  absorb  aboiii  wh.le  '  rnmn-omn  i;4vnor.  '^and.  intensified  competition. 

charges  have  shown  a  larger  ing  so.  Kindly  favour  me  with  operations.  y-  H  h  If  f  l  cutting,  inx  entory  liquida-  comm'i.  A^rpt, 

percentage  gain  than  has  earned  your  comments  on  this.  There  were,  however,  other  ’  '  '  second  nail  ot  lasi  ,33  g^j  pxee.ss  capacity.  And,  J,'""”',. 'uto 

income,  net  tor  each  of  the  7  P  M  T.— Winnipeg  factors.  Report  for  ,9,57  poinfed'^*^^'^'  'aco  9!  relatively  inflexible  .saUnii 

vnarc  iQsi  In  IQS"  h-j,  inti  .  .u  .  1  t  u  quartcr  ol  1957.  costs,  profit  margins  .suffered  ok.nas.n  th 

^s  follows  ^  It  is  to  be  presumed  that  you  out  Ihat  volume  of  business^  ^  prevailing  as  .sales  declined  Kven  the 

a,  follows.  purchased  your  Page-Hersey  handled  during  that  year  re-,  s„llinp  at  weather  was  an  adverse  in-; v.iuurfs  i,i<i. 

I951-$3,004.268:  19.52-$4.997.281: for  ,heir  longer  term  in-lflected  the  decline  in  business'  _  -nni  nam  I'u«^"ce  in  a  number  of  lines,  : ({‘'’‘■0"!.';!^'. 

,»S4-S6.«37,2»i,  ^hicCaCivlty  and.  ,o  a  srea.nr  -3-  f'™''  ^  J™”  ~  N.  Earl,  ln.,r.,.n..n.  ! 

la.iS  $7. Ml, 81,2^  la.ifi— „  w,  can  sec*  no  good  reason  lent.  The  changeover  on  Ihe  I’ail-  Xhe  second  quarler  holds  lorih  R'."r.  cv 

and  195/— $9,184,061.  ^33  should  dispose  of  them  ways  from  steam  to  diesel,  r.i,i,„,,r,i,  ,1,;,.  "o  promi.se  of  over-all  improve-  s?o7.. 

For  year  1957  net  earnings  prevailing  market.  It  is  moli\e  power.  In  anticipation  ‘  .  ’  menl.  This  period  started  with  can.  Mathi-ierv 

after  all  charges  were  equ,al  to  jpue  that  conditions  in  the  oil  in- of  this  change,  report  said,  com-  "  ^  i.  appoin  mg  in\  c  .s  iik  nt ,  gpppral  bii.sine.ss  actix  ity  at  an  {7ioni.r''.s''s'^"''^' 

’'3.05  a  share,  tip  on  a  larger  dustrv  at  this  time  are  such  that  nanv  has  been  examining  no-  ^  purchase  price— al  that  even  lower  level  than  in  Ihe  first  pom.  ki  homf. 

number  of  shares  outslandin"  a  t  •  r  ^  '  i  i  .•  fit  '*  being  suggested  in  quarter,  and.  while  the  prob-  p''’K7nou,"%viM 

mimDcr  oi  snares  ouisianain„.  expenditures  lor  pipe  line  con-  tential  alternative  uses  for  plant  .  i  a  .i  abilities  are  that  Ihe  eeonomv  0^1.  i. 

from  S'*  95  a  share  In  1956  Im-  .  .  n  a  j  j  j  •  Ibis  loiirnal  and  in  some  other  I"/’'  Piounmj  p.iniir  m. 

iiom  s..y.5  a  .siian  m  i.-in.  im  struction  call  tor  a  second,  and  lacilities.  organization  and  capi-  , .  -  ,  .  .  .  is  now  bottoming  out.  Ihe  begin-  ri.niaurum 

provement  in  earnings  continued  comprehensive,  look.  Also,  the  tal  resources  During  the  vear.  «' (''•P''ved  in.gjgj,  ^f  ^  .u.stained  upturn  .still 

through  the  first  quarter  of  this  recent  action  of  the  U.S.  govern-  it  was  pointed  out  the  Diamond  P'U'^Pf'vt-s-  seems  some  distance  away.  M.i.rt.r  g.f. 

vear.  interim  figures  relea.sed  ment  on  placing  a  quota  on  crude  Bronze  Co  plant  at  LvdoupiUp  '"-'ue  m  selling  The  oil  industry  is  one  group  t„, , 

during  past  week  showing  net  imn„rts  into  the  countrv  has  dis-  v  ,  7  7  H^.n  oc  ii  accepting  that  might  tare  somewhat  better  ch.n„ 

,  ..  .  ,  ...  ''"Px'‘‘S  '"'O  luc  country  nas  ms-  Vermont,  was  closed  down  as  it  than  Is  f  rsl-nuarter  dec  me  ol, 

after  a  charges  for  the  periodinoseH  of  anv  earlv  Drosneets  for  1  ■  a  .  ‘be  indicated  loss  ol  nearly  .->0  "'7,  7  ,  .1  •  n  ,  t  Fim.i  vr.r 

,  po.sea  OI  any  eariy  prospects  lor  33  onger  was  required  to  satis-  ,  ,  ,u  .  31.9',,  but  this  will  .stem  from^une  loth  i<t-,8 


I  uu  I  um  MOCK,  a  pievaiimg  ..w......  ......  ...v  cak.  Shor. 

imarket  of  I?",  is  selling  at  "flyerse  in-;v.murfs  ud. 

,  4  4*^  4.  4  tliioncf  in  a  number  of  lines.  '*• 

almosl  30  times  current  earn*  —  I'V  Groter*  .. 

lings  ratio  under  pre\ ailing  eon-  Early  Improvement  Vork  Knit. 

Hilinns  The  second  quarter  holds  lorth  nowc..  to. 

aiUOMS,  P  Viririnia  liar. 

I  II  i.i  I.  .1  ■  .  1  promise  of  over-a  1  improve- 

'  However,  although  this  stock  Ti.ic  ..ori  a  i  >  a  .11 


'  1  L  I  iprepared  by  the  Midland  Com-  ,  .  .  .- 

irical  basis,  Limited,  Toronto.  The  com-  Montreal  and  (  anadian 

the  poorest  papy-j;  immediate  term  outlook  t'lock  Kxchniiges  in  collabora- 
appears  uncertain,  but  aniicipat-  tion  with  The  Inxestmrnt  Deal- 
^  growth  of  indii.stry  resulting  c,.,.  Association  of  Canada,  have 
rninas  bpaway  airanged  for  the  lourth  iwo-week 

.  •  ,  ?,  seminar  designed  to 

.000.  omiiied!  (Address  The  Midland  (ompany  „jc„  Canadian  imiversilv  nrofes- 

's  ™  f"™" ss  tSd  pr«Si  knti. 

i!io*t  is.'itt  Share  *0  gnd  experience  in  Ihe  in- 

'’^i«  jAi  ,n  •*  T  ’  J  /.I  .vestment  business.  This  vear's 
p  Dominion  lar  and  Chem.ca  „.g^.  ,3. 

Company  Limited.  A  m  .ew  of  .nntinues' until 

,140  0.36  this  companv  prepared  bv  Bank-  ‘  • 

s  ""  8.nd  C.r.  Ltd  T.r.nlo,  „  ,,vrp,„„„.  I.  .arlvd  and 

27  reveals  excellent  shor  and  long  ,,3, 'j,  3  ,3  ^33  ,,,3 

, y  erm  prospect.s.  Stock  is  seen  f3^^33^  g^  „  .,,,31,,,  J33,. 

2,1  „4„  to  pos.sess  de  enyve  qualilms.  ^3313,.  3,:,y3,i,,3,  ',333,  ^,33,. 

.t  I'S  fO'Vtb'  3g,  3,33,1,33  1(33,,  33^  ,3  rfis- 

^  ,  8;,  capabilities  and  moderate  m-'33^^  ^33,,  ^31^,33,^  g^  „,3  33^33. 
.IZ  7  7"^"  attractions.  ' A  d  ri  r  r  s  s  ,,31,13  33,,.  ^.,,3 

2,127  0.00  Bankers  Bond  (oporation  Limited  ,,g3g3,3  3,333,.  3,g3,^3,  p.333. 

O.O.I..  44  King  .SL^W  .^loronto !.  i3,.3„3,33„  p,  Canada: 

iHi  2..).i  ..  *  ‘  '  ,  scciirilv  selling;  provincial  and 

1,  n  oi.p;  ( anadian  llu.sky  ()il  Lid  .  .A  3,33i3ipg,  „i{i3,^  ,3,.33l„. 

\,2  ofl.s  ro\'iew  ol  Wws  «'onipanv  prepared  ,  .  ^ 

0.95  ,  8.  J  ■  •  ^  ki*  *  acts;  portlolin  manaj;emeni : 

vMi  10  11  bv  Osier  Hammond  A  Nanton  *  .  •  •  ” 

4 I  If  «  !•  .  •  trading  in  soeiirilies;  iinostmrnt 

'  m  "74*  7, V  lunds:  pr.actieal  mvestmont 

1%  0^  :  h'b  . 'OS  tor  long-term  price  appro- !g3g,,,^,^  g'  ,,,3  j.,3 

80  [ciation.  h inane. aJ  summary 


fdis  e.wei. r.M  s  m.  d,,u  ip.^ruet iv 0  SO  as  lo  jiive  the  pro- 
m  prospect.s.  Stock  is  seen^f3^^33^  g3  „  3,„3i„.  3f  ,,,'33,. 
pos.sess  de  enyve  qualilms.  13  ^33133  3,,  .3,1, ,3,  ',333,  ^,33,. 


*0  n.'oLp;  “Canadian  Husky  Oil  Ltd".  A 
i:i!  o  fi.s  ro\  iew  of  tliis  l  onipany  prepared  ^ 

sin  10  ii  bv  Osier  Hammond  A  Nanton  . 


l.»>38  l.(M 
:m  0.19 
I.:»92  14.30 


! comments  arc  included.  <  Addre.ss  rru  *.  n 

i/-h  I  ti  ^  s  M  ttA  tollow  np  un  vers  y  repre- 

lOs  er  Hammond  ^  Nanton  Ltd.,  ..  ^  r  ■  *•  •  .» • 

u...  M  .  I  .  senta  ves  partieipat  nj:  in  t h  s 

Wmnipec,  Manitoba.!  *  r»  r 

_ f_  ^  _  _  (Vears  seminar  are:  Professor 


prospects  for  no  longer  was  required  to  satis-  ,"‘'“7',.""  3L97 ."  but"  thi.r'win  .s7>m"from •*'-'>  ’'»'  i3„|pmTpLiLir77>r"l'M  -  Brown.  Faculty  ol  Commerce, 

up  at  $-..3n9./h4.  equal  to  76.9  pjpjng  3i|  imm  western  Canada  f^  11,3  of  railway  custo-  P^r ‘cni  on  >()ur  in\i.sinunt  that;, (,3  f  ,  ,f,  ,  ygar-lo-vear  com-  )  'c.rs  mded  .luiy  11.1  '-,09  inns  of  container  grades  as  I  '“r.sil.x .  f  roles.sor 

cents  a  share  on  stock  from  1957  across  the  border.  Irs  in  that  area  'P«ri«'ns  were  distorted  by  the, 's’^lJyk.  iioimLed  w^^^l "’v  "i?'- 

hrsf  quarter  net  of  $2,076,096,  ,,  .  ,  ,  ,  ,  be  overlooked  is  Iheiwindfall  resulting  from  the  Suez!  to  on  "b-  smrk  !vear  ind  f’O.tao  tons  ol  box-  Amounting.  Sherbiooke  Uni 

equal  to  68.5  cents  a  share.  ,,,3  ,^3^3^  expenditures  of  Pafee  ,J''7^rLL”’'su«esr  Mime  ‘'M’‘^"di'ure.s| crisis  in  ',j3%;^7i3Pf;!  ^  "''"iiioard  grade.s:  as  against  t.5.).,504  ca77'’kcS  de7'’HauU.',s  KiiidJs 

Bulk  of  company's  f'nancing',.  ■  3  a7i-'  ^  s  ock  would  surest  some  of  ,,,3  pa^,  ,3„r  years  on  plant  ^rime  of  the  c  iemicdl  companies  c,_on  rombm.d  pr*t.rr»d  .nd  rom  itons  in  19,./.  Commerriales  de  Montreal. 


the  indicated  loss  ol  nearlv  .50  its  fir.st-quarter  decline  ol|  , 

.  ‘  3t.9'r,  but  this  will  stem  from  .iune 


Total  to  Dalf  1.053.425  1.I4'1.!)34 
Chfinf;e 


Kim'hI  yrari  Julv  31st 
:i01h.  19.18. 


I  I  B  d-  Kilbride,  Department  of 

'  lPaPGrb03rd  Output  'commerce.  .St  Francis  Xavier 

';i"d  r  r  j  University:  P,  .1.  Gardiner,  asso- 

',r  7? I  Down  for  4  Months  ‘i'""  l''■""'ssor  oi  commerce. 

’.n.ii,  .11.2,5  Memorial  UniveiMlv  ol  .\ew 

•7's  Production  ol  paperboard  in  loundland:  Rex.  P.rolber  Roland 

2fi7  0  1,1.5  Canadian  mills  totalled  2.50. (.29  'Trudeau,  head  ol  the  Dept,  of 

77'd  tons  in  Ihe  lirst  lour  months  as  c  3  3,  3,  3  r  e  3.  Universilv  of 

-n'’  jeompared  with  2H4.979  tons  pro-  onawa:  Professor  S  I..  Voun 
14  tluced  in  Ihe  same  period  last'iain,  Acadia  Unixersitv;  Profes- 

ih8  0.07,3  ygar.  Production  for  Ihe  monlhi v^or-gign  n.  F.  Duval,  husines.s 

134  ol  Aprd  xx’as  64.89,1  Ions  as  administration.  Risht.p's  Univer- 

-"'9''' I  against  74.68.5  tons  in  195/.  s  i  I  y:  Rev.  Brother  Theodose 

i!i5/.  to  I  Included  in  Ihe  tour  months  ;  Brown.  F'aeullv  ol  Commerce, 


iperalions  are  in  durable  Snod.s  ,133^,' ^,^3,  3^3^31,^  1„  33^33  ,3  ^PP"‘ J"  additions  can  he  relied  upon  to  ,,3,g„33  ^33,(33,.  33,,  ,,,3,  better 

-  automobilc.s.  refrigerators.  33P3  from  L'h  T  Hh  .^0^/10  ?hP  considerably  increas..d  weather  is  adding  sales  of  ehem- 

washers,  etc.,  and.  m  the  light  ,33,33^  pip3,j33  projg^.,,  333,.  o'  'be  $2  a  share  dix idend  on  the  3g33j3„,  3,,3,.  „,3  33^,  ,3„,  ,.3g,.,  l3a,  ,3,,,i,j,33,  y,i3,  p  3„  ,e.s  ||,|erirfl  Lai’llitl^rs 


might  also  be  able  to  show  "ion. 

iplvxir.Urk/kc-  ««%»  P*  — Gfl  Pt^lflTfd  StOCk. 


washers,  etc.,  and.  in  the  light 
if  prevailing  conditions,  indica- 


cope  with  demand  arising  from 
various  pipeline  projects,  com- 


In  addition,  significance 


'  ^  ..  in-  3^.  jj,  ,3(]ay  dependent  lo  no  "  .  u  j  .  .1.  u  „  ' 

ions  are  that  sales  of  this  type  ,i,„3  3^,33,  33  ,,^^,33^3  ,333,  must  be  attached  to  the  ehang-^, 


of  goods  xxill  he  lower  for  the  source.  Companv,  however,  w'as x  is  a  x is  markets  forjybould  he  reflected  in  Ihe  dixi-  Hopes  for  4th  Quarter 

first  half  of  current  year  than  ^  p33,„3„,3  33„a3„afi3„  ,33^  be-''^**  u!  "4  "  is  conceivahle  that  earnings, ix.r 


as  the  Canadian  eeonomv  con-  suttering  from  sharply 

tinues  lo  expand:  and  that  this 


j  Domestic  shipmenis  of  paper- 
I  hoard  lo  the  end  ol  April,  xvrre 
1228. .579  Ions  this  year  and  249.629 
Ions  in  19.57. 


tlRST  HXI.F 

19.5S-  I9.i7' 


n  corresponding  period  ot  1957.1,333  there  was  any  question  of 
Af  recent  annual  meeting  of!3j,  33  ^g,  pipelines  in  the  coun- 


the  indicated  necessity  of  de¬ 
veloping  nexv  lines  ol  production.  | 
Under  all  the  circumstances.; 
xve  xvould  hesitate  to  advise  the' 


in  the  market  lor  Ihe  stock. 


Du  Pont  of  Canada  |  x>.iirsti 

I  hold  some  shares  ol  Du  Pont  g  jV  3, 


Xhilibi  PAP, 
Alutrinium 

Aslirsfov 
R  ^  Oil 


company,  however.  president!, 3^.  33^,  3333,3  ,,,3  p33.|  Under  all  the  circumstances.; 

slated  that  it  xvas  hoped  that  ^33,  ,,,33, 433  ,h3  oil  and  gas'"'*'  ""“‘d  hesitate  to  advi.se  the' 

Ihe  latter  part  of  the  current  i3j,3,,,3,,  g  temporary  one.  it  is  Purchase  of  any  additional 

vear  will  see  a  gradual  improve-  33,  ,3-^3  expected  that  we  ,n  shares  ot  this  stock  at  the  pre- 

ment,  in  operations.  ,^.^33^^  ,,3,3  reached  anything'-sent  .lunclurc.  , 

Dividends  haxe  been  paid  cn  3,35.3  ,3  g  ^3,333,133  p3j3,  jp  pjpg  -  Lh,h  p  x  r 

Ihe  common  slock  since  the  2  Ion, ,33  333^, ruction.  -  -  .  i  r,. 

1  split  in  September  19.56  at  the  .  r  .  ,  ®'  toio®®  xM.rsiov 

'  ,  .  ,,  At  current  market  ol  28-2a'2  ,  ,  .  rx  r,  .  b  x  on 

rate  of  $1.49  a  share  annually.  Pace-Hersev  is  '  >■:'  n 

Hence,  al  current  market  ol.',  7  Co.  of  Canada  xvhich  I  bought  :H  ' 

,  .,  •  J-  ,  .closer  to  its  nexv  high  for  the  »■  s-o  .  ic.iE.rv  Pm/fi 

52'-.  Stock  proxides  an  indicated  ^,^3  on  the 

vield  of  approximately  4  1  3  per  nearly  $30  a  share.  They  are  r,.n-ni.  i.c„.s„p 

(cnl  n  le  ig  o  company  S  p3.3^  range  on  Ihe  market  last  "u"  selling  at  not  much  more  3^^^^  Paper 

past  record  of  operations  and  its  ^^3,  ,,43-91  on  the  'ban  naif  of  what  I  paid  for  "'7- , 

growth  potential  over  a  period  ,,,33,.  and  it  has  occurred  to  me  fi  ra- 

in  koepinj;  with  the  expected  ex*  .  ,  .  *  u  *  that  it  mif?ht  nrove  worth  mv  I- 

.  .  ^  j.  market  does  not  appear  to  be  too  ''  mipni  pioNt^  vauiui  iii>  fras.rr  (omp;4nM 

pansion  in  the  Canadian  «'on- gpp33,,33^j,.p  r3ggrdjng  ,,,3  out-  while  lo  buy  .some  more  at  lo 

only,  this  would  appear  to  be  a  comiianv  and  for  its  d/'.v's  market  in  order  to  reduce  fjspMiri  Um. 

relatively  generous  rate  of  re-  3^^  g,. 333^3  33,,  ^3  j.33  3pp33y3  JJ-f 

turn  and  bolds  out  attractions  t,  ,,  1  .  .  .  .hie  iHoai  n  r  rornwall  imperial  im.si  ■ 

,  J  .  Uage-Iler.sey  last  year  reported  u*  mis  idea  — u.t  ,  Cornwall.  inau.vtriai  xrerr 

lor  the  stock  as  a  medium  lo  .  ■  ,  ,  i  .  ,  a  imematipnai  Ni 

,  ,  .  ,  some  contraction  in  net  earnings  A  prevai  ing  market  of  around  "  p,';'  ■ 

long  term  inve.stment.  ,.ho..„„..  _ _  “  ...  7  .  .  -t  r^..  "  "r.,  iT,,,!,' 


Grouped  Income  Shores  Ltd.  i! 

Investments  (Market  Value'  as  at  March  31st,  1958 


I9.>V“*  Per  sh. 
»  $ 

>  omitlpd 
18(1 

I9.(i8'i  ?.n.i 

12.983  1,(8 
1.094  0,8.'. 

.S.180  0  98 


Msr  31  net'.  31 
Vn8  1957 
.1.4H0  .1.000 
9.800  :(.a(i(i 

l.loO  1.100 
4.(100  4.000 


past  record  of  operations  and  its' 
groxvth  potential  over  a  period'. 


Pack  in  1954  and  xvhich  cost  me  r.marta  ommt 
nearly  $:I0  a  share.  They  are  ronM.i.  T>cnis..n 
now  selling  at  not  much  more 
than  naif  of  what  I  paid  for  rmmminn  .storp. 

[>"m.  Tar  4  Cnc 


2.675  2.67a 

xer  1.900  l.ROf- 

irnl  1  200 

RJy.  n  900  .T.900 

isop  t..900  6.6(>0 

I  Sm.  1.400  1.400 

r  2.100  1.100 

ore‘  1  .:ioo  i  ..ion 

Chrm  6.700  h.llOO 


WeM,  PlvwfKKl  R 
Chpr  Imer.  Cjanamirt 
t  400  pRlH'fKk  &  Hilrux 
Bf  einc  ,\irrrafl 

.  Doutrla.s  Aircraft 

If,  I  Diip.dPNrm. 
:(ieneral  Iiynami<> 
Radio  Corpn. 

F  100  Skelly  Oil 

1  200  Sian.  Oil  of  N  I 
Sylvania  Kloctrk 


[•  Toiitl  32.97.1  .18. 

Chan^r 

FIRST  Wl'ARTKIt 
Cfi  Allas  Stools  292  1. 

Can,  Brcurries  1.991  1. 

.000  (’nnsol’d.  Paper  2..S88  1. 

CioM-n  Z.  Canada  8(M  1. 

Tan.  Pacific  (x  S.114  .*>. 

18:rHR  Mining  MiM  i. 

jKra.ser  Cos.  8.')6  1. 

iSa;;uenay  Pow.  43.1 

KKl  Shawinigan  .1..a19  .1 

Quebec  Power  35.'> 

Riverside  Silk  2’ 

Afonlreal  I.oto  484 

200  Noranda  M  ?  240  .1, 

Kerr  Addison  1.18,1  1. 

V  Idrkcnson  97  1 


'Ont.  .Steel 
Int  Nickel 
Snutham  (o 
;R  C.  Telephone 
y-C  Telephone 
Tr.  Mounl 
'f’ronlo  I'l 
Ri\  Alhabaska 
Gunnar  Mines 
Sh  Gordon 
No.  Can.  Gi1« 
Bell  Telephone 
Famous  Players 
Aluminium 
St.  Law  Coip 
Rio  Tinlo 
M.  I  ()  Paper 
R.C  Furcsl 
Atlanti*  Xecepi 


I2.2i:i  2;i..i04  o«:t 

h;M  168  0,81 

1.117  t.l7fS 


79(d 

6  Mil 

1 .602  0  07' 

I8:((d 

8,9.18  0  19 


('ommerciale.s  de  Montreal. 


LATEST  REPORT 

Atk  yevr  Invatlmartf  Dao(«r 
#«f  flit  Lofttf  Rtf»tH 
•od  Prttptcfvt  tf 


Ii  0.7(Ma|  ♦  Fiscal  rear  fr»>m  .Inly  Tl«i  19.i 

.191  0.69  'June  30th,  19.18. 

n..in  i  I  -Fiscal  .\car  ended  .luly  list-  19.i8 
l.Kki  0.2.)  to  .lune  .loth.  19.)7. 

l.iO  0  o.li.a  X >— On  railway  earnings  only. 


CALVIN  BULLOCK 

Ud. 


■  dllMUll  III  lilt  t  nilciuiciii  t-tiiii-  .  J-  .1  . 

, ,  .  ,  apprehensix  e  regarding  the  out- 

omv.  this  xvould  appear  m  be  a 

,  .  ,  look  lor  the  companv  and  for  its 

relativelv  generous  rate  of  re¬ 


market  does  not  appear  to  be  too  "  migin  (noie  »uiiii  m,.  Cnmp/inirt  1  lull  l.i  iii 

apprehensix  e  regarding  the  out-  while  lo  buy  some  more  at  lo  yVnrt  j  inn 

look  lor  the  company  and  for  its  market  in  order  to  reduce  fjsp.nm^  _3.^!n  3,!infi 

shares.  my  average  cost.  Do  you  approve  u„„  smith  Papn  rmn  i.snn 

Uage-Iler.sey  last  year  reported  ot  this  idea'’— D.C  ,  Cornwall.  i'|^u'I1J-ui"’\7rrpi'  ^'too  2.700 

some  contraction  in  net  earnings  At  prevailing  market  of  around  [;;l"pr'"npp^',‘inE'  siino  rioo 


Qpuid 

ol  (J* 

GROUPED 

INCOME 

SHARES 

I.IWITLD 

Successor  to  G  I  S  Series 
“A”  Trust,  esiablished 
in  1931 


I  North  American 
Oiveriihcolion 

^  Ceneroui  Dividend 
*  Poliev 

3  Capitol  Growth 

Potentiol 

4  Protettionol 

Management 

^  Prelection  tton 
Inflotion 

A  Immediate 

Moriretobifitv 

V  Advantageoui  Tax 
Peiition 

ft  Favorable 

Succenion  Stetwi 

O  Sate  Guardianihip 
ot  A  nett 

IQ  Ouorterly  Repertt 
to  Shoreholdert 


Obuin  I  copy  of  the  pros¬ 
pectus  and  latest  report 
through  vour  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directiv  from 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  I,  Canada 
MArine  9920  ^ 


_ after  all  charges  from  the  pre-  17*4  the  stock  of  Du  Pont  Co.  of  ipipmat  t  liiitip? 

—  |l^ '<^'9ding  year  at  $,5..544,232  from  the  Canada  is  selling  clo.ser  to  its  i.nhIaH  fC  b- 
n  record  earnings  for  year  1956  ot  high  lor  Ihe  current  year  of  18' 2  'JUrxi'i  ”*'111"'  n 

II  $,5,902,074.  Due  to  increase  in  —established  earlier  this  month 

H  number  ol  shares  outstanding  as  —than  its  19.58  low  of  16.  Price  cmfcii  "nurr 

D  a  result  ot  rights  ottered  to  cnroaH  (or  19.57  wa.«  22>4  l6.-'..  T"' 


.5.8(Xl  .).8(>0 
2.8nn  2.8''9 
.1..)(K>  1.>00 

7.600  7,600 
l.fidO  I^IOO 

1.600  J.hOO 
l.pjfl  1.6.10 

1.000  l.DDO 


a  result  OI  nj:ms  ottered  to  for  1957  was  22>4*lfi'^«.  si  L;»uTrmf  it  vcco  .i.ooo 

shareholders  during  1957,  net  per  ,  ibIc  ‘ 

I  ,  Anv  recommendation  ol  this  strri  ni  (anapj  :.inn  .son 

share  lor  I9o/  showed  a  .sharper  .  ,  _  sieep  R/v-k  1.301,  j.ioo  .  200 

drop  at  equivalent  of  82  c  '  """ 

b  d  ...  at  or  around  Ihe  price  voii  paid  'rra/i  Fman/p  r  on/,  aon 

share  as  compared  with  $8,47  a  ■  .  u  Trans-Can  p,pf  i.  torn.  +  i.non 

.  lor  It  should  have  been  accom-  in,on  Gas  2.000  2000 

snare.  .  .  _  .u  .  Wp.Mri,  Tr.  .s'j  00  vk,  .ion 

*  1  ,  .  .  J  .  panted  bv  a  warning  that  any  - 

Erom  April  last  year  lo  date.  *  ,  .  ..  .....  , 

dividends  have  been  paid  on  the mar  e  possi  1  1  ics  nr  e 

stock  al  the  annual  rate  of  $3.60  ^  p-—  p|^M  n\/CDMIGUT 

a  share.  Lacking  anv  advice  to P*-^-  GET  RICH  OVERNIGHT 

the  contrary  this  suggest  that  see  the  issue  sell  more  IM VF5TMFNT5?i 

dividend  on  the  new  stock  will  n*-  considerablv  below  your  through  -IM  VCi  I  mClN  I  3  .  | 

he  at  the  annual  rate  of  90  cents  P""**  .vou  would  '’'’biftm.m  "mnk; 

a  share.  On  basis  of  current  mar-  b^  likely  to  see  xery  much  in  Ihe  nira^art  iradinB  and  pipa..ant 
ket  lor  shares  of  28-28'2  the  in-  market  appreciation.  ifativp  hoom  rcachps  it.  usual  suiry 

dicated  yield  on  Ihe  basis  ot  a  At  the  time  ol  your  purcha.se  o7'"inv^M"n!.  ’u'pd""bv 

90  cents  a  share  annual  dividend  of  Du  Pont,  the  stock  xvas— and  surre..iui  mvp.tur,.  today 

,  ,  ,  .  .  .  •  J-  -J  J  4  .L  Thou.^ands  r.f  invpMor*-  have  been 

would  00  somowherr  between  3U  H  still  is— paymq  dividends  at  the  recnvinc  fact«^  and  intelligent  suid- 

and  3'4  per  cent.  This  is  not  by  annual  rate  of  only  .50  cents  a  ®  n*',"  macazinp  esup. 

'  ‘  ciallv  fur  nvostff-  Tt«.  name  i<- 

any  means  a  generous  rate  of  re-  .share.  This  means  that  you  were  «;imp!y  investor  it  *  ourket  sii^r 
turn,  and  not  not  suggest  any  investing  on  a  yield  basis  ol  less  ’fI/c,''Vh'r  mo7t*'canabip""mtr'd'. 

apprehension  on  the  part  of  the  than  2  per  cent;  xvhich.  on  the  mp  mvip  f;nanci»!  communitv 

,  Gerald  M  Loob.  for  examo’e 

Stock  market  with  regard  to  the  face  of  it.  mean  that  you  uere  contributes  a  regular  montbiv  col- 

ability  of  the  company  to  main-  buving  growth  potentialities ,  ‘^-uhsrilher^Te’ii^u^ti’iE'^p^^^^ 

tain  the  current  rale  of  divi-  rather  than  income  or  earlv  mar-  down-to-partn  column  it?plf  i- 
,  ,  I  ....  worth  many  time.'  the  subsenp- 

ucnos  ILpI  possibilities.  itioen  price  In  almost  every  ,s-ve 

_  Mr  Loeb  discu^se'  specific  secur- 

Company.  since  its  divorce  it,es  which  m  his  iudement,  have 
Canadian  Bronze  from  Canadian  Industries  Ltd  cbaractenstics  lu'tit.vmg  'bvf-;-*- 

iiuiii  VfinctuKiii  iiHJUMiiL.>  ijiu.  Qj.  voeculative  interest  Mr 

I  am  holding  some  shares  of  has  been  expending  large  sums  the  author  of  the  best- 

■  Canadian  Bronze  common  stock  on  new  plant  and  plant  addi-  how  to  make  profits  m  the  stock 


$2.301, 000 

CITY  OF  QUEBEC 

4%  and  41/2%  Serial  Bonds 

To  be  dated:  May  I.  1958  To  mature:  May  t.  1959  to  May  1,  1978  inclusive 

1‘nncipiil  and  teiin-tinnufil  itilernfl  (May  1  arid  November)  1)  priyahlr  rn.  Itiwjul  tnoiiiy  oj  ('muidn  in  Ihi  ('iliii  ///  Qninec., 
Mniitrrnl  or  Toronto,  at  the  holdere  option  Available  tri  di  nonunntionf  oj  flfjtit),  #.700  and  itoo  rrith  prov-^wn 
thereon  for  regi.ilration  as  to  pnnripal  only.  N oii-redteiniible  prior  to  May  I,  l!/HS.  1  hr n  and  thirinjtrr  subject 
to  redempiwti.  al  the  option  oj  the  Ciiy  on  any  interest  pnyinent  date,  rn  whole  or  rn  part  by  lot.  on 
not  less  than  thirty  (SO)  days  and  nol  more  than  iiity  (HO)  ilnyt  notice,  at  11)2.  Itedr niption 
preniinin  ri  ill  decrease  V.  of  I'/e  rarh  yinr  thf  rrnjle.r  until  May  I,  lOTfi  jront  ridiirh  date 
the  bonds  anil  be.  redeemable  at  par  utilil  maturity.  Arerued  rnUresl  to  the  date  jrjid 
for  redemption  will  be  paid  in  all  case.t. 

Legal  opinion:  Mr  Benoit  Pelletier,  Q.C.,  for  the  City, 

and  Meesrt.  Charron  and  Mereter,  for  the  Underwriter*. 

CERTinCATE  OF  VAUDITY 

Each  Bond  will  hear  a  Certificate  ot  Validity  aigned  by  the  .Minieler  of  Mimiripal  Affaira  of  the  Provinre  of 

Queber,  or  by  »  person  aprnally  authonied  by  hirn  and  will  bear  the  Seal  of  the  Department  of  Municipal  Affaira 

Su/h  Certificate  will  state,  in  part,  that  Ihe  Government  guaranteea  the  validity  of  the  bond  and  that  it  cannot  be  con- 

teaied  for  anv  reason  whatsoever,  hut  that  the  Government  does  not  guarantee  the  payment  of  such  bond 

PURPOSE  OF  ISSUE 

The  propppda  of  this  issue  will  be  used  for  various  purposp.s  iricluding  wsirr  x«T,rk»  sidewalks  improvement#  to 
municipal  buildings,  parking  areas,  nexi  etrcels,  incinerator  and  other  |,ublie  works 

In  the  opinion  of  Couneel,  tkaaa  Bonds  will  bo  legal  ineastmoota  for  trnslaa  funds  in  the  Provinces  of  Quabea 
and  Ontario  and  will  be  invastmenta  in  which  the  Canadian  and  British  Insnranca  Companies  Act  states  that  com¬ 
panies  registered  under  Part  III  tharaof,  may,  witkont  availing  thamaeivas  of  the  provisions  of  sub-section  (4)  of 
Section  63  of  the  said  Act,  invaet  their  funde. 

SCHEDULE  OF  MATURITIES 


jc -rtiiduidii  niouze  common  .siocK  on  nexv  plant  ana  plant  aadl-  hoxx  to  make  profits  in  the  stock 
:which  I  bought  three  or  four  lions.  Up  until  December  31st.  Rattle  for  inxestment 

years  ago  and  which  cost  me  1957 — company  had  spent  a  total,  Everv  month  this  new  magazine 
tUn.,  tin  -  „u„ _  mu-  ,  ..  " It  r  xvill  bi  inE  jou  a  summary  of  what 

, more  IhRn  J.iO  3  shRre.  They  of  more  Ihfln  $/5  million  for  ex- •  j^rokpr.®  throuEhout  iht  country  ar€ 
;are  now  selling  on  the  market  tensions,  with  a  further  $12  mil-  n"e'"de%Ttm%nT  feLTures  AttoUo 
at  about  $22  a  share  and  I  haveilion  budgeted  for  but  still  to  be  anaivscs  ot  leader*  who  submit 
'been  considering  the  question  of  spent  at  that  time.  b'JTnc  oMhe‘‘ mo,Tpo 00^3^1  e'a^^^^^ 

buying  a  few  more  shares  in  j,  „  gg  established  policy  of  ^^^^e  dTaUne  N  't^Tn-yestmern 
order  to  ax-erage  down  on  my  pogt  to  lake  care  ol  plant  Club>  is  gamine  nation-wide  m- 
cost.  Kindly  let  me  have  your  expan.sion  from  current  earnings  Arid  tneie  *  much  more  of  prac- 
advice  in  this  connection  through  ggd  resources.  Obviously,  there-  ‘'"T*^e''‘^,s'c°r.p7.o7ratrfri.NVES- 
(Vour  Hints  to  Inx’estors.  jfore  such  heax'v  expenditures  as  tor  is  $0  per  year  xv’e'd  be  de- 

‘  R  <;  F —nshawa  '.u  '  u  u  j ‘.u  '  lighted  to  have  you  try  a  ipecial 

D.a.r,.  usnaxvd.  these  have  had  the  effect  of  lim-  6-months  trial  for  only  $2. 

i  .At  prevailing  market  ol  22t2jiting  net  earnings  of  company. '  ye^?''g/^“%n®J'"3°dd'reL' 

the  common  stock  of  Canadian 'For  year  1956  Du  Pont  reported  1°  ‘bt.'  ad  Send  it  to  us  with  $2 
„  yy  t  ■  11-  i  .  ,,  .  This  may  prove  to  be  the  sound-; 

iBronze  Co.  Ltd.  is  selling  quiteinet  earnings  alter  all  charges  en  $2  investment  you’ve  ever 


10.59  — 

870.500 

1964  — 

$  89 .500 

1969  — 

|113..50n 

1974  - 

1144,100 

1960  — 

73.900 

1%5  — 

93.700 

1970  — 

118  900 

197.5  — 

151,000 

1961  — 

77.600 

1966  — 

98,400 

1971  — 

124  800 

1976  - 

158,400 

1963  — 

81,200 

1967  — 

103.300 

1972  — 

130  900 

1977  — 

166.200 

1963  - 

85.300 

lOf.'’  - 

108.200 

1973  — 

1.3720ti 

1978  — 

174.400 

PRICES  ON  APPLICATION 

SflBSCRIPTIONS  WILL  BE  RECEIVED  SUBJECT  TO  REJECTION  OR  ALLOTMENT  IN  WHOLE  OR 
IN  PART.  IT  IS  EXPECTED  THAT  THE  BONDS  IN  DEFINITIVE  FORM  WILL  BE  READY  FOR  DELIVERY 
ON  OR  ABOUT  JUNE  tO,  I95S. 

WE.  AS  PRINCIPALS.  OFFER  THESE  BONDS  IF.  AS  AND  WHEN  ISSUED  AND  ACCEPTED  BY  US, 
AND  SUBJECT  TO  APPROVAL  OF  COUNSEL  NAMED  ABOVE. 


ja  bit  closer  to  its  low  for  thejequal  to  65  cents  a  share  on  lkl\/CCT/XD 

current  year  of  20  than  its  lOSs'lstock.  and  there  was  a  reduction  iNVESIUK  j 

I  high  of  27.  Price  spread  last' in  earnings  for  1957  to  the  equi-  im ’^Jo®dwIy*“  s7w\'ork*’^^Ai.t^ 


CREDIT  INTERPROVINCIAL.  LIMITEE 
GARNEAU.  BOULANGER  LIMITEE 


L.  G.  BEAUBIEN  A  CO..  LIMITED 
COMPAGNIE  DE  VALEURS  EN  PLACEMENT  LTEE 


V 


8 


THE  FINANCIAL  TIMES,  MAY  30.  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 

DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  27 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchangt 

quotations^  Ma^  T7f  195S) 


Eanied  2937  1958  OIt. 

per  ihr.  Div.  to  date  Stock: 

ABITCA  L. 

3.86 

1.70 

.85 

AbiUbi  P  &  P 

24.90 

1.13 

.SS+i  Do.  pfd. 

1.67 

.50 

.37+b  Acadia  Atl. 

4.54 

1.20 

.90 

Do.  'A* 

50.46 

5.00 

2.,50 

Do.  pfd. 

1.22; 

.45 

.25 

Agnew  aSurp. 

12.44; 

.75 

.27%  Do.  pfd. 

2.49 

.75 

.50 

Algoma  St 

1.37 

1.27% 

1  .40 

Aluminium 

21.69 

Z25 

1.13 

Alum  1st 

21.69 

2.2.5 

1.13 

Do.  2nd 

2.12 

2.00 

1.00 

Ang  CPLP 

20.26 

2.80 

1.40 

Do  Pfd 

0.41 

.52Va 

.15 

Ang.  Nfld. 

.3.91 

1.20 

.60 

Anthe.s  Imp 

0.10 

Arcan  Corp, 

1.50 

.80 

’.40 

Argus  Corp. 

9.36 

2..50 

1.25 

Do  Ist 

9.x38 

2.60 

1.20 

Do.  2nd 

2.90 

1.75t 

.25 

Asbestos 

58.96 

.60 

.,30 

Ashdown  A 

1.31 

.72 

.36 

Do  B 

2.50 

1.25t 

.50 

Atlas  Steel 

2.68 

l.OOr 

.40 

Auto  Electric 

107.49t 

.50 

.25 

Do.  pfd. 

0.57 

Auto  Fabric 

0.007(1  ... 

Do.  ‘B’ 

BARCELONA 

0.65d 

Bates&Innes 

3.03 

8.50t 

i.25 

Bathurst  'A* 

1.03 

1.50 

.75 

Do.  B’ 

1.17d 

.20 

.10 

Beatty 

0.75 

.15 

.1.5 

Peld  Cort 

1.38 

.70 

.35 

Do  Pfd. 
Belgium  St. 

1.00 

.50 

Do  Pfd 

2.15 

2.00 

1.00 

Bell  Tel. 

1.09 

.40 

.20 

Biltmore  Hat 

2.09 

.70 

1.00 

.50 

Do  A 

Blue  Ribbon 

Approx.  Approx.  Approx.  17,5(M)  Acad  I'ra 

^..1958 - Ylds  Curmtweok—  Net  Week*!  Earned  1957  1958  DIv.  —1958 - yjds  -Current  week—  Net  Week'a  Earned  1957  1958  Div.  —195*.  yjds  Current  week—  Net  Week's  26.950  Advocate 

jHifib  Low  I  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock:  IHigh  Low  i  %  High  Low  Close  Change  Salea  per  shr.  Div.  to  date  Stock:  /High  Low  %  High  Low  Close  Change  Sales  t>8.]85  Agnico 


1  .63 

,36 

■  •1 

.55 

.50 

.54 

—.01  37,800 

2.28 

1.40 

.80v 

GA'nNEAU 

I  35+4  27 

4.0 

35  34% 

3.5  . 

2,415 

1  29 

24+^1 

6.f>; 

28’/* 

27+4 

27H 

—  %  8.666 

29.281 

5.50 

2.75 

Do 

5V? 

t  110%  105*/4 

.5.0 

110%  no 

no 

75 

!  24% 

23  I 

4.9 

24% 

23% 

24*^ 

.  47.5 

29.28t 

5.00 

2.50 

Do 

5 

llOV?  100 

4.7 

110%  105 

no  +  5+4 

10 

!  io*/i 

m 

,5.o; 

10+4 

10 

10‘/4 

0.64; 

.361 

.15 

Gen 

Bak 

6.50  4.90 

4.8 

6+a  6+4 

6*4  . 

600 

18i^.  6.2,  19H  19^  19V^ 


i  10  8  ;  5.6'  S’Ai  9H  9H  +  1.550 

I  9’/S  9^4  6.4;  9V4  9V4  9J/4  -f  V4  10 

■  29  21V4i  29  27H  28Gj  -  1  7,955 

!  31H  25  3.0  26»i  2534  26  -  V4  41,700 

I  23^4  22  ;  4.3  23»/4  23V4  23V4  +  U  179 

I  49Va  45  4.7  48‘/4  47>/4  47’/«  -r  -V  2.980 

I  .31  25  ;  7.7  263/4  26  26*4  —  *4  S66 

i  52  43  1  5.4  52  5134  52  ...  70 

I  6«s  5  t  ..|  534  5».5  5»/a  —  2.560 

28Va  20»/4  4.2!  28G4  27V2  28  4-  Va  475 

I  .40  .Z5  I  . 

!  19Va  14H'  4.3  18^4  18’'4  IR®/,  .  2.055 

1  47  41  1  5.4'  47  45La  46  4-  '/s  .375 

1  .53  43^  4.6i  5234  .52*/^  .52i/i  —  Va  «07 

I  32  27J^I  .5.8  2OV4  2334  29>/a  +  ''•i  7.890 

I  IfT's  IOV4,  4.6  .  ..  . 

i  13  JO  6..5  11  loan  11  .  too 

I  18  I5V4I  6.81  18  1734  18  +  V4  3.675 

'  17  13W'  6.2;  15^4  15  15  .  .325 

:  1014  loVij  . 


4.80  2.00  1.00  Gen.  Dyn. 

2.99  2.00  .50  Gen  Motors 


1,5.50  1.83 

10  0.92  .40  .20 

7,955  11.79  5.00  2.50 


Gen.  Prods. 
.20  Gen  Steel 

.50  Do  Pfd 


I  65  5334  I  55*/a  .55  .55  . 

I  39^^  3234  5.5  37W  36  37V4  +  % 

32  27V:j  . 

I  9  5V4  4.5  9  7V^  8  -t-  Vi 

I  87  78  6.1  .  . 

i  151  13.5  I  4.0  151  151  151  +  1 

I  48>/i  45  *  4.3  47  47  47  +1 


1.17  .15 

1.84  ..60 

3.34t  1.50 
0.64  .50 

17.47  1.50 

0.86  .80t 


.20t  UNION  ACC.  17.00  5.50 

.30  Do.  pfd.  I  9V4  8 

.80  Union  Gas  |  823^4  66 

Unit.  Amus.  j  7  7 

.75  Utd  Cp  A  1  2«V:i  25 


6.00  6.00  6,00  . 

...I  8‘n  834  834  —  's 

2.0  8234  78  82*4  4-  5*4 


.80t  .55t  Do  B 

3.00  1.50  Un.  Fuel  *A 


2«V:i  25  J  5.3  27‘:i  27»<i  27W  , , 

22  1634  3.5  22  21  »s  213^4  -  ^4 

60  50  5.1  SOW  .59  .59»/i  —  ^ 

51  44  45*4  44  45 V4  -e  m 

14  12  7.8  14  Isa*  1334  . 


.W/7  G  McKay  A 
.  I2',a  Do  B 
..>0  Grafton  '.A* 
.40  Gt.  L.  Paper 
.25  Gt  W  Coal  A 
.  Vt  Do  B 


4.931  3.00t  2.00  Viau 


VAN  ALLOY  4.00  3.25 


42  341/i  .. 

I  19Vi  1,5  ..! 

4.10  3.25  '  ..1 

!  9H  6  I 

I  9Vi  7.4: 


26>/2  36  .36 

16Vi  16»/2  16«,i 
4.10  4.10  4.10 


0.52J  .25t  .10  Greening  W.  i4.35  4.00  5.5 

1.61  .70  ..37Vi  Guaranty  T  1  22  20V2 

2.09dr  Gurnev  12.25  2.00  ..} 

8.24dt  .40  Do.  pfd.  )  8  6  I 

2.35  1.20  .60  Gypsum  |  35*/i  27  3.6 

2.61  1.00  .50  HAHN  BR’S.  |  20  16  j  .. 

5.16  .80  .40  Do.  ‘A’  15  12  1  ..1 

2.48  .90  .45  Hamilton  C  j  14  14 

1.15  .60  .3U  Harding  Carp.  8  7  ..| 

2.11t  150  Hayes  Steel  |  24  18 

0.86T  .40  .20  Hendershol  j4.75  4.00 

23.481:  6.00  3.00  Do  Pfd.  )  80  73  .  i 

4.40  1.80  .90  Hinder  n  |  43W  39>/i  4.0  45V2  44>/2  45 

2.341  .50  .25  Horner  F.  1  11  10  1  “  ’ 


I  6*/a  5Va  -  I . 

!  UH  13  7.3  . 

34  27»n  5.6  28’/*  28Vi  281^1 

6’/»  534  ..i  6  6  6 

15.25  4.00  5.00  5.00  5.00 


I  63  63 

.25  Viceroy  A  |5.00  4.25 

.31Va  Virg  Dare  p  {  14  10 

WAINWR’T  |3.40  2.50 

.70  Walker  Hir  I  29*/2  24*4 
Waterman's  |  6'*  4G 

Waterous  7Vi  5’/i 

.25  Westeel  |  153/4  13 

.60  W  C  Brew  ,  32  .30 


5.00  5.00  5.00  -.50 


35*/i  27  3.6  34li  32«/2  34»yi 


16  I  ..  20  20 

12  I  ..1  .. 


17.82;  2.00  1.00  West.  Gr.  ‘A 

20.39?  1.40  .70  Do.  pfd.  |  27* 

1.76  .40  .40  Westons  ‘A*  j  283 

1.76  .40  .40  Do  ‘B*  '  29 

27.84  4.50  1.12*/i  Do.  pfd.  |  9.53 

0.85  .50  Wilson.  J.C.  |  7? 

I.85d  Windsor  Hot  25^ 


27*2  25  ■  5.4;  27*2  27*2  27*? 

283.  2!V2  1.7  28’i  27’*  28*/i 

29  20‘a  1.7  29  28*4  29 

9534  87*/i  4.7;  95  94  95 


3.66  1.50t  .75t  How.  Smith 

41.81  2.00  1.00  Do  Pfd 

I  7.36t  1.50  .75  Hubbard  •A" 

1  2. 91  4.75  .75  Hudson  Bay 


.  1  lO’n  I0’/i»  10’/«  .  .  1,300 

5.2  29’  2  271/4  29*/2  +  2*74  3.172 

4. .5  45  44V2  45  t  1  150 


Wpg  C  Gas  7.75  2.00  , 

5..50  2.75  Wood.s  GH  p  S3  93  \ 

Woods  Mfg.  :  41  41  J 

:  ...  .20  Wool  Comb.  B  6  1 


!  6,200  Alba  Expl 

9.245, Algom 
.^"1  110,  Do  deb 

25,970  Do  wts 
7.250  All  Rox 
-  ....  1,500  Am  LaVder 

14,600  Amal  Rare 

4.300  Am  Nephe 

->  lan  Anacon 

1,436  Anglo  Hur 
4-800  Ang  Ruuyn 
;  i  23,510  Ansil 
100'  3,000  Apex  Res 

,  22.600;Arcadia 
;  2.300  Do  wts 

600  167,850  Area 
n..542  39.800  Ai, ion 

350  i  .3.800  .Asamera 
I  6,000  Atlas  Yk 
338  84.300:At!in-Ruf 

65  1  15,700  Aubelle 
j  32.000  Aumacho 
100  j  15,000  .Aumaque 
5,767  I  9.500  A u nor 
3.485  I  5,000  Avilla 
215  :  3.500  Hankeno 

9.300  Bankfield 
^  196,430  Barnat 

lo.J-b  ^  700  Karvu, 

•  ■  i  4,400  Bary  Kxpl 

.  I  19,800  Base  Metals 

.  200,650  Baska 


18.50  17.00  18.50 
93.75  98.37  98.37 
7.35  5.90  7.45 

.45  .42  .42 


5.8*  2.50  1.25  Do  Pfd 
IIV.%  12‘^%  8^1,  Bowater 

6.63  1.00  ..60  Brant  C  ‘A’ 


91.604  6.00  3.00  Do  Pfd. 

38.96  2.90  1.45  Br  fc  Tk  Pf 

2.62t  .75  .2.6  Bright 

4.08;  1.15  .28»4  Do  Pfd. 

2.92  2.00t  .35  BA  Bk  Note 

1.74  1.00  .75  BA  Oil 

3.43;  4.75  2.37  BC  Elec  4s/4 

3.43;  2.25  1.13  Do  4i.j 

3.43t  4.00  2.00  Do  4 

3.431  2.50  1.25  Do.  5 

3.43;  2.121^  1.06'.4  Do.  4'/4 

.80  Do.  5Vi 

0.33  .50  .08  B.C.  Forest 

2.39t  .75  .371.4  BC  Pack.  'A' 

ii.nu  1.00  Do.  "B" 

2.33  1,40  70  B.C.  Power 

2.62  2.00  1.00  B.C.  Tel. 

0,80  1.00  .30  Brown 


13  12i/ii  .  I  13  13  13 

421,4  39S'4l  4.9  41  40i'«  40i>4 

7>At  71/4| . 


'  45  .34  1  5.6' . 

14.50  3..50  4.10  4  00  4.00  +.15 

I  17  15V'4  .6.9  17  17  17  . 


I  63-4  6  H'4  +  *4.726 

6.8  88  88  88  .  .  10 

6.1,  46’/«  46i>'4  4634  —  14  ■  150 

'  21  21  21  .  125 


2,34  1..65  1.20  Huron,  Erie  I  37  .32  4.3  .37  37  37 

0.49  .45  .45  Hydro  F;i  I  934  8  j  ,  ...  . 

2.29  1.20  .  30  I.MPER.  OIL  |  43',4  37ioi  2  9  4l>/i  4034  403« 


1.08  .65i'  .30  Imp  Tob 

0,29  6^3  3'+  Do.  pfd. 

3.06  1.40  .35  Ind  Accept 

31.49  4.50  1.12'/4  Do.  pfd. 

31.49  2.2,6  ,.5614  Do.  2'/4 


I  1468  12Vai  ..I  144*  13V4  13H  —  »4  13.273 

638  53^  .1  634  634  63»  —  48  200 

33  26  ,  4.31  33  Sl’i  3.3  +  IVt  11,231 


Bruck  A  17  W  .. 

Do.  'B'  '2.60  1,75  '  . 

1.60  .90  Building  Pr.  I  41Mi  3534'  4.6 

.83t  .SOT  BurUngton  I  nVt  IIV, 

.70t  .551  Burn.s  1  13  1034,  .5.4 

.45  .11  Burr  Dry  A  |  734  664'  6.2 

.  Butterfly  [2.00  1.50  I  . . 


1  48  46'//  6.1,  463*  463'4  4634  —  ifi  ■  150 

21  1734.  '  21  21  21  .  125 

I  20  19  I  5.8]  . 

'  371,4  27'/4l  .37Va  37'/2  .37'4  .  I-’ 

I  3864  3.3>/2  2.6  .3834  37-''4  38  +  34  18,630 

I  96  8734  .5.0  96  9514  96  +  1  375 

;  47  42  ;  4.9  47  46  46  .  .  530 

81+4  75  4.9  81»4  8OV4  8034  —  '/4  90 

51  46  .  I  50141  49+4  49+4  —  34  1.280 

44  .1934  4.8j  43>/4  43  43V4  +  '4  75 

51%  5034;  i  51+4  51‘/4  51 '4  .  1.915 

12'/4  8%!  ,  10  9+4  9%  +  V4  4.765 

13  11  ;  6.5  1234  1234  1234  +  '*  100 

13  11  '  .  . 

41'/4  .3664'  3.6  38%  .18'/4  .38V4  —  ‘4  11,909 

4444  3834  4.9  41  40  41  —  34  2,918 

!  11  9'/8;  lO-^  1044  IO64  +  3,  510 

I  7  414'  ..  I  6>4  634  634  —  +4  25 

'2.60  1,75  '  .  I  2.60  2.60  2.60  .  100 

I  41%  3534'  4.6  3934  38  ,39%  +  1  549 

I  13>/4  1134  12  12  12  —  34  210 

I  13  1034,  .5.4.  13  13  13  +  %  1,426 


11.37;  3.00  1.50 


7.00  3.. 50  Do.  pfd. 

3.75;  2.00  .50  .TohnsMan. 

1.32  l.OOt  .60f  Journal  Pub. 


IngersolI'A' 

7+4 

61-ii  . .  1 

Inglis 

4.25 

2.70  1  .. 

4.00 

3.85 

3.8.5 

—  .15 

1,20.5 

Intl.Cem.  pf. 

13=/* 

10' »  ..I 

12'/a 

12% 

12’/« 

— 

619 

Inid.  Nat. Gas 

7 

.5+a.  ..1 

6 

5’(i 

5+4 

—  +4 

3.690 

int.  Bronze 

14 

10  1 

Do.  pfd. 

22 

19  1  7.11 

21+4 

21% 

21% 

50 

Int.  Mill  Pf. 

67 

67  ■  .; 

Int  Nickel 

77V* 

69%  5.1! 

73% 

71 

72% 

■f  2 

24,134 

int.  Paint 

Do.  pfd. 

20 

20 

Inter.  Paper 

94 

83*/?  3.2 

93 

91 1/4 

93 

-  44 

77 

Do  Pfd. 

Infer.  Pete. 

47*yi 

3V/i  3.0 

46’/a 

46 

48 

+  +4 

19,281 

Int  Utilities 

27+4 

21+4,  3.61 

27*4 

26 +« 

27 

1,015 

Interpr.  Pipe 

45*/? 

36*i‘ 

45*/^ 

44% 

44% 

-  +-a 

6.474 

Interpr.  Util. 

■1  .-i 

Inv.  Found. 

40*/^ 

40  ..1 

Do.  pfd. 

51% 

50  5.7 

.SI 

50 

51 

8 

JAMAICA  PS 

33 

•23  5.0 

33 

33 

33 

•f  3 

50 

Do.  pfd. 

101 

101  7.0: 

. 

YORK  KNIT. 

[2.00 

l.,50  1 

.1 

j  34.HOO  B  Duq 

.23*'? 

.20 

Do.  pfd. 

1  .33 

>5  1 

..f 

1  2,000  Beaucage 

.75 

.72 

1  2,000  Beav  Lod 

.15% 

ZELLERS 

1  32 

26 

4.0 

30 

29^4 

30 

400 

;  23,570  Belcher 

1.10 

1.00 

Do  Pfd 

i  49 

42  t 

4.8 

49 

49 

49 

% 

100 

2,700  Beileterre 

2.74 

2.40 

BANKS: 

1  19.465  Bethim 

4.900  Bevcon 

.85 

.14*/? 

.70 

.13 

C  National 

1  42 

37 

4.1 

42 

41 1/a 

<2 

♦ 

% 

155 

'  lb, 777  Bicroft 

1.10 

1.02 

C.  Bk.  Com. 

1  47+a 

401/4 

3.4 

47*4 

46*/4 

46*/? 

-t- 

6,631 

1  2,7.50  Do  wts 

..39 

.34 

Imperial 

1  49*4 

43*/? 

3.6 

48 

47 

47'-? 

W- 

627 

9,160  Bidcop 

.20 

.17 

Montreal 

i  45'-i 

38 

3.5 

45*4 

44 

44 

— 

3^ 

8.834 

{  4,000  Black  Bay 

.25 

.25 

Nova  Scotia 

I  .39 

51  I 

3.9 

59 

58 

59 

1 

1,459 

32,500  Bonville 

.08*.? 

.05% 

Royal 

64% 

53  ' 

3.-5 

61  >4 

60*4 

61*4 

i. 

% 

20,463 

■  7,000  Bordulac 

.08 

.07% 

Tor  Dom  Bk 

1  44% 

38  i 

4.1 

44^8 

42% 

44% 

l+B 

1.949 

1  6.600  Bouscad 

.10 

.09 

Sales  Stock 

High 

Low 

ClOM 

896,337  Maralgo 

.65 

“Tsl” 

.60 

.3,375iMarcon 

.07 

.07 

.07 

38,350  Maritime 

.47 

.44 

.47 

305,940  Martin 

.28% 

.24 

.27 

146,200  Matach 

.25 

.21 

.22 

6,700  Maybrun  . 

.13 

.12 

.12 

655  McIntyre 

83.00 

80.25 

•0.50 

25,100  .McKen 

.22 

.20 

.20 

4,000  Mc.Mar 

.08 

.07 

.Ot 

3,300, *McWat 

,19% 

.18 

.19% 

5,500  Ment 

.12 

.11 

.11 

28.600, .Merrill 

.80 

.73 

.74 

3.600  Meta  Uran 

.10% 

.10 

.10 

5,800  Midrim 

1.10 

1.00 

1.06 

112,730  .Milliken 

2.64 

2.45 

2.51 

7,000  Minda 

.10 

.09 

.09 

2,783  Min  Corp 

11.87  : 

10.87 

U.7S 

41.500  Min  End 

.07 

.06% 

.06% 

24.000  Min  Ort 

.13*/? 

.12 

.13 

6,800  Moneta 

.72 

.66 

.70 

73.147, Multi  M 

.60 

.19 

.58 

22.343  Mt  Wright 

.66 

.57 

.65 

85.200  Nama  Cr 

.23 

.21 

.21 

21,400  Nat  Expl 

.22 

.20 

.20 

10,000  Nealon 

.06 

.05% 

.06 

.500  Ncllo 

.14 

.14 

.14 

'  5.200  Nes  Lab 

.29 

.26 

.27 

9..500  .New  Alger 

.09*,? 

.08*/^ 

.09 

12,102  New  Ath 

.35 

.28 

.29 

23,000  New  Bid 

.06*/? 

.05 

.06 

14.500  New  Cal 

.23 

.21 

.29 

54,000  New  Delhi 

.53 

.48 

.49 

20.480  N  Dicken 

2.55 

2.45 

2.48 

49,400  N  Fortune 

.14 

.12 

.12 

^,000  N  Goldvue 

.05*/? 

.05% 

.05% 

7,500  N  Harri 

.14 

.13 

.13% 

1,750  New  Hosco 

.23 

.22 

.22 

86,071  .New  .lason 

.10% 

.07*/^ 

.08 

13.500  N  Kelore 

.07 

.06% 

■06% 

40,000  Newlund 

.15 

.13 

.13 

3.000  N  Man 

.26 

.22 

.24 

18,300  N  Minda 

.09 

.07 

.09 

103.400  N  Mylama 

.17*/? 

.15 

.13 

121,000  .Newnor 

.06% 

.06 

.06 

1,250  New  Rouyn 

.06 

.06 

.06 

619  '  19,700  Uouzan 

3.690  F-arned  per  sbare  is  amount  earned  In  companya  tiacal  year:  tor  purposes  oi  |  32.000  Boybar 
personal  income  tax  returns.  '‘Dividends"  are  showra  on  a  calendar  year  basis.  6,630  Bralorne 
.50  *  InoliHles  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957).  Earnings  9.:i00  Broul  Reef 

not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Delicit.  Yields  are  5,000  Brunhurst 

24,134  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  8,200  Brunsman 

FYiday  prevional.  » Odd  lots.  •  Paid  on  account  of  1958  year.  5,425  Brunswick 


.08  .0732  .08  15,475  Nipissing 

.10  .09  .09  10,200  .Visto 

.44  ..39  ,41  313.600  Norgold 

.09  .  08  .  08  33.000  Norlartic 

6.45  6.05  6.45  .1,005  Normetal 

.60  ..56  .59  9.700  .Norpax 

.03  .04%  ,05  9,725  .Norsync 

.061,2  .  06  .06  579,900  Northcal 

2.80  2.65  2.65  112,330  .\  Rank 


1.6.5  1.42  1.6J 

06  .05%  .06 

.09  .05%  .08 

.18  .12%  .13 

2.48  2.40  2.4,5 


NEW  YORK  STOCK  MARKET 


I  Bid  Asked! 

'  Allied  Chem  W^\C  &  O 


50  J  28.92 
•••  2.21t 


KELVINAT.  I  8’/« 
.t»0  LABATTS  I  231/4 


14  I  6.41  . 

63il  5’4 


lP.29d  1..V)  ,75  CALDWELL 


n.83l  .10 

14.95.  2.50  1.2.5 

2.64  1.00  .50 

9.75  1..10  .6.5 


Can.  Bread 
.25  Do.  pfd. 

.50  C  Cement 
.6.5  Do  Pfd 


I  70*,^  63  2.9  70  68’>»  70 

I  103  97  5.0  103  102*2  103 

3.50  2.75  3.1  . 

1  50  45  .5.3 

1  32  24*/i  3.1  32  30*1*  31*^ 


.20  Can.  Cr.  St.  |  8*4 


291/4  26  4.5  i  29*4  29  29*4 


1.20  .60  LABATTS  |  23*4  IS'.ij  5.2'  23*4  22=*4  23’4  + 

7.00  3.50  Lk  Woods  pf  126  122  5.6!  . 

.60  ..10  Lambert ’A*  |  10  8I/2'  6.0  9»/2  91,2  . 

.60  ..10  Do  ‘B’  I  .  . . . 

],25f  .SOf  Laura  Serord  |  2P»  19  6.3  2P4  21*4  21*4  — 

.60  .30  Laur.  Acc.  A  |  12Va  lO’/a  5.0,  .  ... 

1.00  1.00  Lawson.  J.  1  19  19  .  '  . 

Do  Pfd  I  24  23  .1  24  24  24 

.60  ..30  Lewis  J  lO'g  8V2  5.7  10*/2  10*2  10*4  ... 

2.06  1.03  Lohlaw  Gr  \  103  80  2.2  103  103  103 

1.50  .75  Do  1st  i  .32*/4  28*/2  4.8i  3P4  31  31^  — 

2.06  1.03  Do  2nd  |  55*/a  471/2  3.7! . 


t...  American  Can.  47  iCom’l  Edison  46H  Johns  Manv. 

•  ••  Amer.  Cyan  46  |Cons  Edison  54®4 ; Kennecott 

•  Am.  Radiator  12'/s[j)^l  ^  Hud 

660  Douglas  ’  .59%iL“««'s 

A.T.  &  T.  178'/4|dow  Chem.  53%,  Merck 
Am.  Tobacco  A3%|Dupont  1751^  Monsanto 

Anaconda  44%;p-a,,  trnriair  tna  .Mont-Ward 

260  Armour  14%  Nat.  Cash  R 

Atch  T  4  .SF  21%  ^  ^  32%iNat.  Dist. 

669  .Atlantic  Ref.  35  .General  Elec.  59%|Nat.  Steel 

D.ia..  -  t-  General  Motors  .38>/li  N, A'.  Central 


Bid  Asked;  Bid  Asked  Bid  Asked 

54>,«  Int.  TAT  34%  .St.  Regis  Pap.  32% 

46%|Jones  4  Laugh  40%  Sehenley  22% 

ison  46%  Johns  Manv.  STi/j  Sears-Roe’k  29 

on  54% ;  Kennecott  86+<  Shell  Oil  74*4 

d.  21'.4!^cekheed  47%  Sco-Mobil  49 

591,^1  Loews  15+4  South  Par.  44% 

1.  53%, Merck  .53%:.Soulh  R.R.  38% 

175%  Monsanto  .30+4|,Speery  Rand  18 

.y  ina  Mont-Ward  .15%;St.  Oil  Calif.  48% 

vr  Nat.  Cash  R.  62%  Stand.  Oil  ,\.J.  53>4 


Baldwin  Lima  llHlGoodrich 
n  ^  29 


1.351  1.20  .30  C.AD  Sugar 


2.09  .60t 

2.95;  1.03>- 
2.49  1.50 


.50  Can  Foils 
.79  Do  ‘A’ 

.37V4  Can.  Forging 
.75  C  Iron  P'dry 


51.43  4.25  3.1844  Do  Pfd 


25*/^  20  !  5.1  24I/2  23  23‘/4  —  1®4  1.525 

16  15  4.0  . 

20  171/21  ...  . . 

26H  21  ,.l  .  . 

29  25  I  5.3  28**  27  28  +  **4  2.035 

98**.  85  4.5  . 

8^4  8^4  4.5!  . 


7.36  2.06  1.03 

0.34 

2.88r  1.00  .75 


75  Do  1st 

03  Do  2nd 

Ldn.  C.  Inv. 
75  Lowney 


25  2B*  4.0;  25 


6.16  2.00  1.00  C  MalUng  |  SSI's  48  ,  3.3  5898  56  58*2 

7.89  1.17  .58*2  Do  Pfd  [25  23  1  4.7,  25  243ti  24:'4 

11.27  1.75t  .87*, 2  C  Pack  'A*  |  42*2  35  ’  .  42*/2  40’8  42*/2 

4.88  1.75t  .871/2  Do  B  |  AOhU  34  !  .  |  39  3834  39 

5.03  3.55f  1.90t  C  Perm  M  !  91i/4  80  ;  4.1  9I*/4  89*2  91 

60.57  4.40  2.20  C  Safewy  pf  88.  4.5;  97  96*^  97 

4.17  1.00  .70  C.  Steamship  |  40  30‘\*  2.8  3634  351,2  3634 

6.08  .621/2  .621,2  Do  Pfd  I  13  11  5.5  12*2  VlVi  12V2 


MacKIN.  S.S.  j  I01/4  10  ;  ..j  . 

1.25  Do  Pfd  96  S6  !  I  . . 

6.67  2.75t  1.25t  MacL.  P.&P.  [66  61  I  4.2  65  63  65 

.1212  *MacMillan  A  |  26  253/4;  I  . 

.201  Do.  B’  I  29«,2  2PM'  3.5,  29*/2  28‘/2  28i/j 

Mailman  I  24’/»  24’,«j  ..j  . 

2.50  Do  Pfd  ,  90  85  ..  . 


jBendix  Avia. 
‘^0  Beth  Steel 
1  20%  Borden 
Budd 

400  C.P.R. 

1,575  Caterpillar 
Celanese 


^^,Gt.  N  Ry 
«J;"iGuif  Oil 
66%iuijnois  Cent 
Inland  .StI 
26Af»:lnt.  Harv. 
SOT-gilnt.  Nickel 
16^1  Int.  Paper 


.56’.8  Nor.  .Am.  .Av’n.  30’/*:^'ohui  Carb 
74  [Nor.  Pacific  3034'Lnion  Par. 


37  iPenn  R.R. 
312*/^  Pepsi  Cola 
321/2  Phillips  Pete 
89*4  Pure  Oil 
34*72,  Radio  Corp. 
75’/8  Raytheon 


12%  Ignited  Airr.  61 

247,^  United  .Airline  Tfi 

393^  U.S.  Rubber  32*' 

342^1  U.S.  Steel  643 

34*/'8  Westinghou.se  58* 

28  I  Woolwotrh  45'- 


97  jRepublic  SteeJ  46*4  Youngstown  S. 


UNLISTED  SECURITIES 


fSupplied  by  Klppeo  4k  Co.  Ine.l 


(Closing  quotations.  May  37.  19581 


1.850  36.41  6.00  3.00  Man.  Sug.  pf.  |  98 


1.97;  1.50t  .60  M.  Lf.  Card.  |  22 


Bid  Asked  I  Cons  Theatre  A  ....lint  Holdings  .  17%  19%  3,ooo  C  Beta  G 


225  1.06  .,50  .  25  M  Lf  Mill 

60  34.13  5.00  2.50  Do.  Pfd. 

495  0.61d  .40  .10  Massey  Har. 


2  19*2  . 

91,4  7%!  5.9 

0  833^4 ,  5.6, 


2.21  1.2.51  .50  C  Vinegar  |  23 

0.88  .80  .20  r.  W’SrC,  'B*  14*i 


11  5.5  I2*a  12', i  12% 

20  I  5.7  2:1  23  23 

I2'/2l  .-i  123^4  12%  12% 


19.44d  4.50  ].W/2  Do  Pfd  ;  93 

0.39  ..50  .183-4  Maxwell  ]  5*. 

14.76*  .60  .30  McC.  Gr.  *A*  j  25 


20*/4  201/4  201/4  . 

9  8V4  83-4  —  3/3 

'81*  Vi  ~"i,g 

93  89  89  .-1 

3',3  3*..3  3*,3  . 


•  Alexand  Bldg  C  10  20  Do  B  2' 

J”  Ang  C  Tel  AC  29H  30%  Continental  Life  60 

^3*3  Beauharnois  Pr  15  ...  Cousins  E  U  10 


2*/3  ....  Laurent  6  pfd 
iO  ....  La  Sauvagarde  30 
0  Ldn  &  Can  .A  pf  40 


Crown  Life  new  115  125  Monarch  Life  275 


12.02T  1.00  1.00  C.  ARENA  t  151  150 

1.97  Cdn.  Rake.  6  .5*/: 

3.52  1.50  1.12*2  Cdn  Brew  .  25 

28.33  1.25  .933.4  Do  Pfd  30*oi  25 

1.28  2.00  1.00  Cdn  Bronze  )  27  20 

32.28  5.00  2  .50  Do.  pfd.  j  98  95 

0.86  .75  ..561/4  C  Can  'A*  1  ISVii  13 

1.21  .85t  .20  C.  Celanese  j  16  ;*  12 

4.62  1.00  .25  Do.  1.00  1  18  15 

4.62  1.75  .43%  Do  1.75  |  31  28 

0.7.1d  .  C.  Ch.  «r  Cel.  '6.15  4.75 

0.141  .  C.Converl.'A*  1 

1.22dl .  Do.  B  i4.00  4.00 


.  3();‘4  25  5.1  .30‘4  30  3034 

30*01  253'*'  4.2  30*/'2  30*h  303,* 

1  27  20  ,  7  8  22*/2  22*4  22% 

i  98  95  1  5.1 

1  15V2  13  ’  5.2  14*/*  13  14*  g 

I  16;v  I2V2  5.3  14*3  14*/4  14»/a 

!  18  15V2  6.4i 

I  31  28  5.6  3034  301,1  .lOi/v 


0.141  ... 

1.22dl  ... 
0.591  ... 

1.7.3; 

2.37;  1.00 


Cdn.  Cottons  j  8 


6  I  4.2.5  1.6.5T  .80  McColl  Fr  |  .57  oO 

348.24  4.t)0  2.00  Do  Pfd.  |  92  87 

^  0.05t  Melchers  8%  8 

’575  0.97;  .701  .  Do.  ptd.  I  14*/a  13 

t-is.  Mercury  Ch.  14  5 

8.43t  2.85  3..37Vi  Mer.  P  pfd.  |  48  45 

,  •  =  -.  1.96  .75  ..50  Mex  Light  j  12%  10*  2 

*500  •‘1^^  -i® 

0.02  .  .  M.-W.  I.  Gas  '1.75  1.25 

icfj  0.12  .20  .  Milton  Brick  3.20  1.95 

f  iftA  2.17  1.60  .80  Minn.  A  Ont.  ,  261/4  2I1/4 

2.99t  1.2.5  .93%  Mitchell  JS  33  33 

1.19  .25  .25  Mitch.  R. ‘A*  j  7%  6’*; 

0,09  Do. ‘B’  1.35  1.00  , 


14*/a  13  .  .  1334  13  133.4  . 

14  5  12  12  12 

48  45  ’  4734  47  47»i  —  */* 

12%  10*2  ..|  12%  12*/4  12*/a  -i-  ’/a 

13’*  10  :  ..|  13*/2  10  13%  —3*^ 

75  1.25  I  1.50  1.45  1.4.5  —.15 

20  1.95  '  .1  3.20  3.10  3.10  —.10 

26*4  21*/4  6.8:  26*4  25  25  —  % 

33  33  ,  3.8!  . 


BC  Sugar  ...  32 
Brin  Pete  C  ,3.-) 
Brit  Am  Assur  83 

*  o/v,  Brockville  T.  . .  62 

7";  Can  Delhi  P  .  6* 

Can  Fire  Ac  .  20 

•  _  Can  Indemnity  20 

Can  Life  .  185 

C  .Mot  Lamp  .  16 

Can  Sup  Oil  ..  18* 

417  Cole  Coll  A  ..  20 

1^2  Do  B  .  20 

9-450  Colonial  S  ...  275 
J;30  Commerc’l  Life  20 
*75  Cawthra  A  U  .  35 


23  ....  Cuban  S  Sugar  8 

32  ....  Daily  Mirror  A  120  140 

3.-)  Det  Int  Bridge  15 

83  93  D  of  C  G  Insur  40 

62  68  Dover  Insur  9  10 

6*4  6*4  Eastern  Trust  23 

20  Emp  Life  25  pf  .10 

20  Essex  Park’d  1 

185  193  Exelsior  L  nw  120 

16  16  Galt  Brass  70 


McCarthy  M  A  1 
Do  B  .25 

N  Life  .Assoc’n  275 


10  NS  Trust  17 

....  Oland  Brew  A  14  15* 

.. .  Ont  A  Que  RIy  100 
....  Provincial  Bk  27*/i  29 

....  Rob  JAW  23 

Sherbrooke  Tr  200 


I8V4  19  C  Br  A  C  Inr  C  13*/a  15  Isov  Life  25  pfd  95 


10.000  Buffad 

.06 

.06 

.06 

40.992  Northspan 

3.30 

3.05 

3.15 

8.200  Buff  Ank 

1.13 

.93 

.93 

4,660  Do  A  wts 

2.30 

2.05 

2.10 

13,000  Buff  RL 

.09 

.OV/2 

.07*2 

.500  North  Can 

1.07 

1.02 

1.07 

10.399  Cable 

.32 

.29*/? 

.29*-2 

9,125  Norvalie 

.15 

.13 

.14 

11.750  Camp  Chib 

5.25 

5.00 

5.10 

5,150  Nudul 

.18% 

.17 

.18 

.1.50  Camp  RL 

8.85 

8.60 

8.60  ; 

4..500  Obaska 

.06 

.05% 

.06% 

19.794  Cdn  A.storia 

.06*/? 

1  .06 

.06 

12,530  O'Brien 

.60 

.56 

.57 

20,760  C  Dyno 

.93 

.86 

.92 

6,000  Ogama 

.06 

.05% 

.06 

89,650  C  Malart 

.39 

.33 

.34 

2.600  Oka  Rare 

.14 

.13*/? 

.13% 

3,.>00  Cdn  Thor 

.07*3 

t  .07% 

.07*? 

27,500  O’Leary 

.17 

.1.5% 

.16 

8,466  Candore 

.21 

.18 

.21 

30,037  Opemiska 

8.45 

8.10 

8.15 

6.3,800  Can  Erin 

.19 

.17 

.17 

15.700  Grenada 

.12*/? 

.11% 

.12 

64,140  Can  Met 

1.49 

1.32 

1.48 

3.700  Ormsby 

.30 

.26 

.26 

14,150  Do  wts 

.69 

.61 

.66 

4,000  Osisko 

.30 

.28% 

.29% 

6B.OOO  Captain 

-lU 

.18 

.18% 

6.325  Pamour 

.60 

.57 

.57 

7,000  Cariboo 

.84 

.80 

.80 

2.000  Paramaq 

.07 

.06% 

.00% 

2,050  Cassier 

8.00 

7.90 

8.00 

14  500  Parbec 

.05% 

.05 

.06 

l.loU  Castle 

3.60 

3.50 

3.50 

25,206  Pardee 

'  .58 

.51 

,55 

l,500,tayzor 

3.75 

3.75 

3.75 

5.500  Pater 

.50 

.48 

.30 

27.812  Ctnt  Del 

8.10 

7.8.5 

7.90 

65, 135, Paymaster 

.21 

.18 

.19% 

10,430  Cent  Pat 

1.18 

1.04 

1.10 

1.760  Peerless 

.24 

.24 

.24 

7.000  Cent  Pore 

.08'-? 

.07*/? 

.08'/? 

12,800  Perron 

.27 

.25 

.25% 

2..>00  Cheskirk 

.07 

.06 

.06*/2 

13,529.Pickle  Crow 

1.18 

I.IO 

1.15 

l,(.'00  Chester 

.19 

.19 

.19 

4,700  Pioneer 

1.65 

1.60 

1.60 

36,300  Chib  .laculet 

.48 

.40 

.47 

24,500  Pitch-Ore 

.05*/? 

.05 

.05 

4,000  Chib-Kay 

.12 

.11 

.12 

2,640  Placet 

10.37 

9.80 

9.90 

13,250  Chib  M 

.65 

.59 

.64 

5.300  Pow  Rou 

40 

.36 

.40 

40,650  Chimo 

.64 

.51 

.51 

19,050  Preston 

6.85 

6.00 

6.75 

:{.>U  Chrom 

2.70 

2.65 

2.70 

15,C25  Pronto 

5.25 

4.90 

8.00 

36,:H)0  Coch  Will 

3.05 

2.81 

2.81 

.33.1301  Do  wts 

.35 

.22 

.32 

19,000|Cody-Reco 

.15 

.12 

.13*? 

6-700  Pros  Air 

,  1.19 

1.03 

1.10 

6.000  Coin  Lake 

.16'/? 

.16*/? 

.16*.? 

43,000  Purdex 

.10 

.09 

.10 

42.100  Coldstream 

.26*/? 

.25 

.26 

1,333  Que  Ascot 

.13 

.13 

.13 

13,.>00  Colomac 

.08 

.06'/? 

.07 

15,850  Que  Chib 

.44 

41 

.42 

7.700  Coniagas 

.60 

.  .57 

.58 

6,000  Que  Cup 

.26 

.26 

.26 

1 .000  Con- Key 

.26*? 

.26*? 

.28 

13,500  Que  Lab 

.07 

.06% 

.06% 

6,000  C  Bellekeno 

.12'.? 

.12 

.12*2 

3,583  Que  Lith 

5.00 

4.83 

4.85 

3,000  C  Beta  G 

.08 

.07*/? 

.07*-? 

9,300  Que  Man 

.14 

.12 

.13 

10,100  C  Callinan 

.14 

.12 

.12 

33,075  Q  Metal 

1.10 

.92 

1.00 

3,800  Con  C  f  ad 

.06 

.06 

.06 

7,135  Qunston 

.16*/? 

.15 

.16% 

40,254  C  Denison 

16.12 

15.12  16.12 

2.895  Quemoni 

9.10 

8.80 

8.00 

.'13 ,,‘’60  Do  wts 

5.80 

5.45 

5.70 

10,505  Radiorc 

.45 

.41 

.43 

19,530iC  Discovery 

3.15 

3.10 

3.15 

17,675  Rayrock 

.87 

.83 

.87 

24,413  C  Fenimore 

.70 

.65 

.67  ' 

1,'OO.Renabie 

1.64 

1.55 

1.55 

2. .500  Con  Gillies 

.07*2 

.06 

.07*  2  1 

127.500  Rexspar 

.68 

.55 

.68 

102,750  C  G  .\rrow 

.35 

..12 

.34  ; 

6,900  Rix  Athab 

.45 

.40 

.43 

226..150  C  Halliwell 

.3.5 

.30 

.31  1 

54.800  Roche 

.17'/? 

.i;i 

.15 

3.2.50  Con  Howey 

2.10 

1.96 

2.10  1 

84.900  Rockwin 

.38 

.32 

.36 

13,400  C  Mat  ben 

.30 

.28 

.28*2 

13.125  Rowan  Cons 

.11 

.10 

.10 

14.300  C  Marcus 

.67 

.60 

,.67  i 

1.000  Ryanoi 

.10 

.09 

.09 

7.145  C  .Mogul 

1.40 

1.20 

1.31  1 

130,600  St.  .Michael 

.13 

.08 

.10 

Gt-West  Life  ,  234  240  Strategic  M 


....  Guay  C  \A  . 

....  Halifax  Ins.  ..  9 

....  Hudson  Bay  22 
.  .  Imp  Chem  Int  4*4 


330  stnd  Fuel  4*/i  p  35 


12*/4  13*%  45.691iCon  Negus 


6, 000, Con  Nichol 


11  Stew  A  Lloyds  2V4  2^4  12,015;C  Northland 


1.73;  .  .  Do  Pfd  f  6%  5 

2.37;  1.00  .50  Cdn  Dredge  ;  22*-ii  15 

2.10  1.20  .30  C  Fairbanks  '  18  M 

0. 1.5r|  Cdn  Food  2.75  2.50 

7.27  .  Do  Pfd  '40  37 

0.69  Do  ‘A’  7  7 

58.37  12.00r  lo.OOi  C  Gen  Elec  |  69.5  695 
1.53  1.32*/2  .75t  C.  Gen.  Inv.  I  28%  25 

1.27;  1.00  .50  C  G  Sec.s  A  |  18  15 


22*-ii  15  6.8  22*/?  20*,v  22 

18  14%  7.4  16'/2  16%  16*/a 


27  27*2  - 

16%  17  -f 


1.34 

.10 

C  Ice  Mach 

1  fi 

5'-xl 

4.86; 

.80 

.80 

Do  A’ 

;  13*/?  944  7.3 

11  n 

11 

10 

0.98 

.50 

.30 

Cdn.  Indus. 

1  17'-a  15  1 

1634  161,4 

16% 

-i-  3'* 

2.002 

*86.29 

3.75 

1.87*%  Do.  pfd. 

1  82 

78  4.6 

82  80 

82 

4ft 

.v68 

3.50T 

1.50 

C  Ingersoll 

45 

41  8.2 

42*/?  41 

42 

—  % 

69ft 

0.8.5 

.90 

.40 

C  Int  Inv  Tr 

■  19 

13 

19  17 

19 

290 

1.03d 

1.00 

Cdn.  Loco. 

15 

10  :  . 

0.32c 

.06 

C.  Marconi 

2.65 

2.00  ' 

2.55  2.3( 

2.55 

•  .15 

1.1.50 

1.75 

.80 

40 

Cdn  Oi! 

273 

2338  3.1 

25*-?  25 

25*/? 

% 

5,325 

47.03 

8.00 

4.00 

Do  8';* 

153 

140  5.5 

47.03 

,5.00 

2..50 

Do.  .3^r 

io:p 

97'?  5.0 

103'?  103*/?  103*/? 

-r  3% 

20 

47.03 

4.00 

2.00 

Do.  4'W 

86 

85  5.2 

.3.12 

1.7.5r 

.75 

r.  Par.  RIy. 

26 

20’ 8  6.8 

25’/8  2.5 

25*-2 

i/3 

11,526 

0.29 

C.  Pet.  Pt. 

ifi=,  13  :  . 

143*  11*4 

14'.* 

759 

0..32; 

.20 

C  P  iP  Sees 

7.ft0 

5.00  j  . 

1.27 

Cdn  Salt 

24 

2ft  .. 

0.09; 

Cdn.  Silk 

2.50 

1.75  I  .. 

1.75  1.7.S 

1.75 

25 

12.6.3; 

.70t 

.1.3 

Cdn  Tire 

105 

81 

105  98*  ? 

105 

7 

230 

19.21 

,5.00 

1.25 

C.  Util.  pfd. 

100 

9ft  1  .5.21 

3.24 

1.30 

.73 

C  Vickers 

30 

2034  5.3 

.10  27 

27 

1,035 

0.47: 

.20 

r.  Wallp.  .A’ 

25'--j 

18  j  , 

21  *23 

23 

25 

0.47; 

.20 

Do.  B' 

27 

18  ' 

23  22 

22 

—  ! 

85 

5.56 

1.00 

..30 

C.  Weslingh. 

53 

44  j  2.0 

53  52*/? 

53 

-+  +4 

1,055 

l.lOr 

.2.3 

CatelU  ‘A' 

,11=. 

28  2.4 

313-4  30 

.10 

102 

l.lOt 

.37 

ITo.  'B* 

41 

39*,?  2.9 

41  41 

41 

,  1+a 

48 

3.03 

1.40 

1.05 

Charter  Tr 

50 

.50  2.8 

50  .50 

.50 

15 

0.98dt 

Chat.  StI.  pf. 

■ 

1.41; 

1.00 

.50 

Chat.  Gai 

17'.', 

UU  5.8 

17*'4  17 

17' '4 

4  +4 

130 

Circle  Bar 

2.50 

2.00  1  .  , 

! 

Do.  “A” 

K 

3  ;  ..| 

3  3 

100  ! 

3.80 

Coch.  Dunlop 

201/i 

16’-<8 

19*/?  19*3 

19*? 

200  . 

32.59 

.80 

.40 

Do  W' 

14 

113-4  ..1 

0.27 

Cockshutt 

11’4 

7’'= 

1134  11 

1134 

*4 

21,314  ' 

2.80i 

1.00 

.50 

Coghlin  BJ 

14% 

1*234  7.4! 

13’/?  1:1*4 

13*/2 

—  *? 

755  1 

1.91 

.60 

..10 

Comb  Ent 

12*4 

9'/?  5.4 

12  1134 

ii’« 

»  ** 

625  I 

1.367 

.80 

.35 

Cond  Nat 

9% 

8 

0.87% 

.50 

.25 

Cons  Bake 

9'? 

6*/?  5.6 

fv*/?  8*/? 

1,355 

1.091 

C.  Divers.' A* 

l.no 

.75 

80  .75 

.30 

184 

8,70; 

2.00 

1.00 

Dn  Pfd 

28 

28 

28  28 

28 

77 

1.13 

1.60f 

.60 

C,  Min&Smel 

19 

16'?  8.5 

18%  1734 

18'? 

4.  ^4 

9,797 

2.47 

2.00T 

1.20r 

Cons.  Paper 

34 

28  6.0 

34  .1234 

3234 

—  1'4 

7.007 

1.02d1 

C.  Press  “A" 

l.67d; 

Do.  “B” 

0.02 

.50 

Cons  Text 

3.50 

2.00  1 

1.30 

.80 

.40 

Consumer  G 

.14% 

29  1  2.3 

.14‘4  32'/4 

333^ 

.  1% 

5.526 

2.08 

1.50 

.75 

Cons  Glass 

29' « 

‘Jl  ‘  .1  ? 

29* «  28* a 

29'* 

•  1'* 

200 

1.92 

1.10 

Corby  *A’ 

18*4 

15*/?  6.8 

18*4  18 

I8's 

-I-  ’« 

2,825 

1.92 

1.10 

Do.  'B' 

17*2 

16  6.3 

17*?  17 

17 

-r  *-? 

25rt 

1.21 

.80 

.45 

Cosmos 

11*2 

10*-?  7.3 

U»H  11'* 

11'* 

12.5 

0.56 

.20 

.10 

Craig  Bit 

J.OO 

2.50  i  . . 

3.00  2.60 

2.60 

655 

4.24: 

.80 

.25 

Crain 

:{() 

29  1  ..| 

6.67 

2.00 

1.00 

Crown  Cork  ! 

48«/i 

42  '  4.4i 

1.85 

.60 

.30 

Crown  Trust  ' 

20*/? 

l«+v  2.9 

20*,?  20*/? 

20*/? 

25 

0.74 

.60 

Crows  Nest  1 

15*? 

14 

15  15 

15 

240 

2.66 

1.80 

.90 

Cr.  Zellrr  1 

47 

42*'4  3.9 

46*4  45*^ 

46*4 

960  j 

20.51 

.1.00 

.75 

DAVID  FR.A 

48 

40  6.2 

18  48 

48 

1 

in  1 

0.95 

Davis  L.  A 

12 

7*4 

8'?  734 

8'-? 

% 

101  1 

0.3,i(l 

Do.  B’ 

1,25 

2..50 

2.50  2.50 

2..50 

100  1 

2.90 

1.70' 

60 

Dist.  Scag.  1 

28’8 

25*4  5.7 

28’*  28*? 

2834 

8.80-1 

.3.13 

.95* 

,60. 

Dom  Bridge 

ai?-? 

21 

'223*  21*/? 

22 

% 

5.891 

0.88; 

D.  Coal  ptd.  1 

12 

6 

11%  10 

10 

—  1 

i:to  f 

2.53 

1.00 

..iO 

Dom.  Corset  j 

14*/? 

13  .5.9 

14*?  14*? 

14*2 

25 

0,30: 

Dom.  Dairies 

8 

6*/4 

2.82; 

Do.  pfd. 

18 

17 

3.07 

.50 

Dom,  Elect. 

12 

10 

12  12 

12 

750  ■ 

2.59: 

1.20T 

..30 

Dom  Ping 

2t>*  4 

17*2 

19  18 

18*? 

229  ! 

2.26 

.60 

.30 

Dom  Fabric  ! 

10 

9*'2  6.2 

2.54 

1.00 

.50 

Dom.  Fdry, 

.10 

23'-,  .  1 

30  29*/4 

29*4 

-  *4 

2,885 

’33.31 

4.50 

2.25 

Do.  pfd.  ; 

100 

97  4.5  100  99*/?  100 

Ij 

322 

6.53 

2.60; 

1.00 

Dom.  Glass  1 

74 

60  2.7 

74  72*? 

74 

-  2 

730 

U.37 

.70 

.35 

Do  Pfd.  : 

16 

14%  4.6 

15*?  15*? 

15*2 

f.'i  I 

0.72 

.50 

D.  Magnes.  1 

11'/? 

9  . .  j 

IOV4  9-H 

10*4 

..  1,4 

375  ! 

2.79 

2.10f 

1.00 

D  Oilcloth 

.34' I 

29  . .  1 

34*?  34 

34',-j 

1.455  i 

1.3.5 

l.OOt 

Dom  Scottish  | 

24 

22 

24  24 

24 

110  j 

5.78 

2..50 

1.25 

Go  Pld 

44 

42%  .  ' 

1 

2.69 

1.00 

.50 

Dom  St  1  Coal  | 

2.1 

18  5.0 

20  19% 

20 

*4 

2,379  1 

4.06 

1.25 

.62*/? 

Dom  Stores 

62^* 

51  2.0 

623*  61*.? 

62 

i  V? 

6.354  1 

1.25 

..30 

.37*-? 

Dom  Tar 

13&« 

10  3.8 

13*?  12% 

13 

1-  ** 

20,901  1 

21.87 

1.00 

.75 

Do  Ptd 

21=, 

18*.?'  5.4 

2134  21*-? 

21=4 

♦-  *4 

.10.+  1 

1.18; 

.60 

..10 

Dom.  I'extile 

9+4 

7  6.5 

9  934 

834 

—  *  * 

2.905  ! 

171.84; 

7.00 

3.50 

Do.  pfd. 

125 

117*4  5.6 

0.53d; 

D+>m.V\()olen 

.20 

Don.  &Mudge 

.05 

.60  , 

.81  .80 

.83 

8.400  1 

1.45 

.751 

.30 

Donohue 

12'? 

10  . 

12'a  12' 2 

12*2 

630 

3.6.5 

.37'-i 

Dow  Brew  1 

37 

.10  4.1 

35  35 

3,5 

15 

0.60 

.50 

.30 

Dupont 

18*2 

1.534 

1734  17** 

17'* 

—  % 

1,430 

96.40 

3.75 

1.87*? 

Do  Pfd  , 

84 

77  4.7 

82  80 

82 

•  2*2 

45  ! 

2.55; 

EAS'I.KOOT. 

7.00 

7.00 

14.66' 

4.25 

3..30 

Do  Pfd  i 

no 

103  6.7 

05  10.5 

05 

5 

o.6:t: 

Eastern  Meet  i 

.00 

.50  / 

0.85 

.55t 

.30t 

FZasy  Wash 

8 

7*?  6.0 

3.76 

1.60T 

.30 

FZconom.  Inv.  , 

35 

31  4.8 

5.20 

1.50 

,37+j  Eddy  P  C  1 

•10*/? 

37 

40*  ?  40*? 

40*.? 

30  i 

19.72 

1.00 

.25 

Do.  ‘A’ 

42 

37  2.4 

42  40*2 

40% 

—  1*? 

255  1 

1.28 

1.00 

.25 

Ele+trolux  i 

1134 

9*/4 

11  1034 

11 

350  ‘ 

i.6i: 

.40 

.20 

En.  &  H.  A  1 

5.00 

5.00 

.90t 

.90t 

Equit.  I.iie 

55 

47  1.6 

5.80; 

1.04 

.52 

Estab.  Pfd. 

20 

1134 

20  20 

20 

50  ' 

1.28 

3. .30 

.37*/? 

FAM.  PLAY. 

19 

14'-ii  8.2, 

19  18*? 

19 

-i-  3,^ 

2.273  1 

1.38 

1.30 

.25 

Fy.  Farmer 

20 

14*/?  ‘  , 

17  16 

17 

835 

4.86 

1.35 

.70 

Fed  Gr  ‘A* 

33 

26  1  . 

32+2  31+2 

31% 

—  Vi 

755 

10.78 

1.40 

.70 

Do  Pfd 

30 

25%  5.0! 

29  28*4 

29 

f 

150 

0.3  7d 

F'eet 

.6 

.30  1 

.46  .42 

.45 

13,225  ; 

10.53 

2.40 

1.20 

Ford  Motor 

403* 

37*?  6.3 

38**  373* 

.18% 

-  % 

620 

11.89? 

5.00 

2.50 

Do  -A' 

79 

66V2  6.3 

79  76’* 

7734 

-  *4 

3.947  ‘ 

11.8ST 

5.00 

2.50 

Do  ‘B’ 

75 

74  6.8] 

.13 

Foreign  Pow 

S.Of 

3.75 

i 

3.13 

.95 

.25 

Foundat.  Co. 

24 

16*2  4.3 

23  22% 

22*4 

■*  ^4 

2.283  ; 

2.38 

1.50' 

9'’ 

■22H  6.0 

25  24*2 

2434 

870 

3.45 

1,10' 

1.00 

Freiman 

12+4 

12  ..| 

. 

U.S9 

4.50 

2.50 

uo  i  id 

92  ,  4.8,  . 

. 1 

1.19  .2.5  .25  Mitch.  R. ‘A*  j  7%  6’*]  ..j  . 

0,09  Do. ‘B’  11.35  1.00  |  .| . 

.  1.00  .50  Mod.  C. ‘A’  I  15*/2  11%  6.4'  13  13  13 

2.80  1.40  ..3,5  Molsons  'A*  I  36*4  26  ..|  36*-^  32'i  36 

2.80  1.40  ..35  Do. ‘B’  '  .36  26'-^  ..1  .36  31*4  36 

0.58  .  Monarch  Kn.  !5.00  3.25  ]  . ,  | . 

22.96  1.50  Do  Pfd  1  .73  .46  j  . 

2.22;  3.00i  Mon  Mort  .35  35  |  . .  I . 

2.34  1.00  ..50  Mont  Loco  |  16',4  6.3  16*/4  16  16*, 4 

4.35;  2.00  Mont.  Refng.  |  39  39  1  i 

4.90  2.00.-  1..53  Moore  Corp  I  71*4  64  I  2.9  69*/«  69'* 

2.23  .84*/4  .45  ^Morgan  H  |  21  15*/".i  4.9  20  20  20 

30.06  4,75  2.37  Do  Pfd  |  99*/2  90  |  4.9'  98%  9834  98-’4 

2.204  1.20f  .75  Ml  Ryl  Rice  \  14*4  13  i 


{A  W  Chase  U.  SO  55  |lng  A  B  pfd 


23  Tor  Gen  Ins 

5  Waterloo  M 

Western  Life 


+  4%  5,438 
T  4*/a  1,178 


1.95  .70 

2.79  .60 

1.60;  .60 

4.90;  1.50 

0.60  .32 


.40  NAT  DRUG  I  14  11'*;  ’  14  13V4  14  4  % 

.30  Do.  pfd.  14  lli/a!  4.8  14  13*/4  14  -r  1 

.30  Nat  Grocers  |  21*/4  20  ,  3.0i  . 

.75  Do.  pfd.  !  27%  2434  6.0  27I/3  2634  27*-2  +  *4 

.16  Nat.  Hose ‘B*  jS.OO  3..50  1  .  4.90  4.75  4.75  . 

.80  Nat  Steel  C  ;  23*i  19’*  7.8  23*/a  22*4  23%  -r  1 

1.80  I.6O1  .70  Nat  Trust  i  41’*  37*/2  3..5 . 

4.16  1.65  .4.3  Nfld  Light  I  46  42%'  4.3  44  44 

1.52  .62V2  .45r  Niag.  Wire  )  10-%  9  :  7.5  10%  10  lO'-i  4-  »4 

19.86;  4.00  2.00  Nor.W.Ulil.p.  1  82'?  75  j  4.9,  82  80  80 

2.66  2,00  1.00  Noranda  |  41®*  35*-'4|  5.0  413*  40  413*  4  IV2 

Nor.  St.  Oil  1  14  ll',4  I  1334  13  13  —  34 

1.37  N.Q.Pow.  p.  I  47  45  6.1 


5“  VANCOUVER  STOCK  EXCHANGE 

^Supplied  by  James  Riehardson  A  Sons)  triosing  quotations.  May  27.  1958) 

2’®’  LISTED  STOCKS 

3.129  Bid  Asked  (  Oils  (Granbv  .0514 

25  Industrials  N  Ind  Mines  .0.3 

0®  Alberta  Dist  l.SO  1.80  C  Collieries  3.95  4  00  Base  ,M  .0] 

.  Do  VT  1.40  1.45  Inid  Nat  Gas  5.75  5.87  North  Vent  .05 

BC  Tel  40.00  41.00  Mid  W  I  Gas  1.50  Pac  Nick  M  .51 

BC  Turf  4  C  85.00  95.00  Peace  River  36.00  40.00  P’’*”’  Bord  .05 

Capital  Est  5.25  3.50  Vantor  Oils  1.20  1.22  Nat  Explor  .20 


Inter  Brew.  B  4.00  4.25 
j™  Lucky  Lager  5.00  5.15  Mines 

™  Neon  Pr  com  12.50  13.00  Amer  Stand  ,06 
Pac  Coast  T  41.00  _  Beaver  Lod  U  .15 


2,178  pge  Coast  T  41.00 
•  ■  _  West  Pap  A  24.50 
Do  B  25.00 


West  Pap  A  24.50  Beth  Cop  .74  .  80  Taylor  Brid  .17 

Do  B  25.00  26.00  Canan  Cop  .19  .20  Vanada  (19481  .0.1 

Sun  Publish  A  9.50  10.00  Canusa  Cari  .04'/j  .ftZ  West  F;xplor 

W  Plywood  B  14.75  15.00  Giant  Mawot  11  .13  Far’west  Tung  .10 


Quatsino  .20 

Silback  Prem  .06 

.08  Silver  Stand  .16 

.16  Sunshine  Lrd  .10 

.80  Taylor  Brid  .17 

.20  Vanada  (19481  .0.1 


14,46  2.75  1.37  N.Q.Pow.  p. 


7.5.05  7.00  3.50  Do  Pfd 
1,6.3  1.13T  .65-  Ontario  Lo 

3.11  1.50t  l.nOr  Ont.  Steel 


Orange  Cr.  14.00  2.15  | 


I  .12'-J  26  4.8  .32  .10+4  30+4  —  1 

I  1.55  125  155  1,55  155  . 

26'--j  24  3.2  .  , 

I  21  19  I  7.1  20  19>-3  20  ^  1- 

1.45  3.40  3.45 


cAlgary  oil  quotations 

:  (Supplied  by  Jas.  RlebardaoB  A  Sods)  fClosing  quotations.  May  37.  1958) 


6.82  3.9, TT  2.79  PAGE  HER  |  30' «  253*  2.6  29 


0.62 

27.38  2..»0 

2.56  1.60 


Paton  Mfg. 
.35  Do  Pfd 
Paul  Ser.  S. 
Pembina 
.62'/2  Do  Ptd. 
.90  Penman’s 


I  43  41 

25%  23 


.  7*/a  7 

5.8  42*/2  42 
24  24 


j.-iu  J.45  600  Bid  Asked^  Bid  Asked  Bii 

AltaG  15.50  15.75  jC  PoUsh  25  50  Keno  9 

27%  28%  +  %  8,543  Barrens  6  «%|Edoran  6  6*/^  Led  Cal  7 

.  B1  Crown  15%  16  jFSUohn  290  300  |  Leamar  6 

.  C  Fortune  3*/2  4  'Freehold  1%  2  |  Monarch  4 

.  Century  5  5*/2|Gateway  3*/2  5  j  N  Cent  1 

Ridgeway  2 


3,940  Claybar  15 


Bid  Asked  Bid 

9  12  [Select  .5 

7  8  Share  .5 

6  6*,^  Transfld  .3 

4  5  I W  Warner  6 

I'/i  2  'WMaygil  16.5 

2  3  York  6 


200  :  27.561  6.00  3.00  Do  Pfd.  |  105  100  |  5,2  . 

j  3.10-  .35  .20*  Peoples  Cred.  i  18  13  j  18  18  18 

,314  '  80.38;  6.00  Do.  pfd.  98  90  6.3i  .  . . 

755  I  5.73;  2.37*/2  1.25  Photo  Eng.  j  45  .38  .  |  . 

625  I  L8.S  1.50t  .75t  Powell  Riv  1  34*/2  28’*  5.2  30'*  29*4  .10 

;  3.27;  2.00  .50  Pow  Corp  j  60%  .>4%i  .3.3j  60*^*  59  6(V»|. 

,355  15.05  2.25  1.12  Do  1st  j  48  42  4.7|  48  47  48 

184  15.05  3.00  l..)0  Do.  2nd  j  70  64*.4  4.9i 

77  2.91  3.00  1..50  Price  Bros  j  34*/2i  7.6  40  391,*  40 

797  131.53  4.00  4.00  Do  Pfd  1  90  85  4.4  . 

007  0.86;  1.00  .25  Prov.  Trans.  |  12%  11  8.0  12  11%  12 

2.17  1.40  .70  Ql’E  POW  I  27',?  4.2  .33%  .12  .33% 

1.32  .75  .45  Que  Tel  !  27*^  18%;  25  25  25 

526  1  00  .75t  .45t  Quinte  A’  |  10*-a  9  7.1  . 

1.52>  ..)0  .55  RAP  GRIP  1  9%  7  1  .1  8%  8%  8% 

1.6.5  .70'  .30  Reitman’s  '  163*  12*2  5.0  1.334  I634 

7%.  0.41  Riverside  A  13  U  1  13  13  13 

It:  2.39d  Do.  ‘B’  4.50  4.50  . 

3.6O;  .80  .40  Robert.  Mig.  I  13  1184  2.2  . 


- CANADIAN  BONDS - 

Quetatiens  supplied  by  Investment  Dealers  Association  of  Canada 


Oom.  Govt.  Bonds: 


Bid  Asked  '  Mnnictpala: 
ds:  iMontreal  3, '60  96 


C  Cement  3% -  75  85 


....  2,000:C  Pershcourl 

....  14.285  C  Red  Pop 

....  20.100  C  Regcourt 

.57,000, C  Sannorm 
20,6l)0  Con  Slid 
2,850  ('onuest 
5,300  Cop  Corp 
7,816  Cop-Man 
24,381  Coprand 
)  129,100  Coulee 

3,000  Cournor 
1,000  Cowich 
5,175  Creslaur 
8,000  Croinor 

13.500  Crowpat 
99,400  Cu&co 

6,953  Daering 

24.500  D’.Aragon 
2,400  De  Cour 

24  1,000  Deer  Horn 

.23  7.666  D'Eldnna 

.06'.u  20,100  Delnite 

■19  4,742  Dome 

•12  1,175  D  Magne* 

•20  6,000  Donalda 

15,900  Duvan 
•25  7,500;E  Amphi 

•13  .39,450  East  Mai 

-  1S,470  East  Sull 

5,000  East  Mel 
60,100  East  Min 
7S,032  Elder 
12,50(1  Eldrich 
.1.1.300  El  Sol 
I  83,757  F;ureka 

,  49,300  Expl  All 

'  5,363  Falcon 

^  2  9,100  Faraday 

"  2,610  Do  wts 

J  1,070  F'west  Tung 

'  8,500  Fed  Kirk 

7.500  Francoeur 

~  35,790  Frobisher 

90  Do  debs 
139,700,Gaitwin 
46.344  Galkeno 
6.405  Gero  .Mines 
8,700  Genex 
500  Geo  Scien 
•  3.(iOOGnt  Ma.srt 

87  5,304  Giant  YK 


.60  .60  .60  500  Sheep  Cr 

.35  .31  ..lUj  18,244  Sherritt 

.07  .07  .07  1,600  Sigma 

.44  .35  .  37  18,818  Sil  .Miller 

•D  •"  •"  3,.300  Sil  Stand 

.091-5  .09V5  .09>/s  8.500  Siscoe 

.1.1>.5  .13  .13>/-5  3,000Slocan  VR 

.09  ,08  .08  5,932  Stadacona 

.75  .67  .74  11  300  Stanleigh 

85  3.50  .1.6,5  10,560  DO  wts 

•IS  .18  .18  4,310iStanrock 

.10  .081,5  .  08'  5  119,000  Surratt 

,42  1.33  1..1R  59,000  Steeloy 

76  .63  .64  27.150;Steep  R 

.08  .07'-2  .07', 5  9,556  Sturgeon 

.70  .68  ,68  12,000  Sud  Cont 

10  .09  .10  6,750, Sullivan 

.10  .08'/5  .10  1,200  Sunburst 

.09  .08',5  .08'-5  10,925, SylvaniU 

.23  .20  .  22  25.100,Taurcanis 

.20  .17  .17  5,2201  Do  VT 

.21  .19  .  21  9,925,Teck-H 

.30  .  28  ..30  5.600, Temag 

.13‘/2  .13',5  .13'-2  8,000, Thom  L 

.08',5  .08  .08' 2  15,000.  Tiara 

.53  .53  ..5.1  l,700,Tombill 

.37  16.00  16.00  1,300  Towag 

.00  9.62  10.00  19,050  Trans  Can 

.I3'-2  .12',3  .13  4, 100, Trans  Res 

.13  .II  .11  1,950, Tribag 

.OS'  s  08  .  08  4.500  Trin  Chib 

.70  1.60  1.68  59,450  Ult-Shaw 

,70  1.48  1.48  9,500  U  .Mining 

.08  .08  .  08  8,130  U  Asbestos 

,10  .  36  ..38  9,960  E  EslcUa 

90  .81  .87  810!Vn  Keno 

.28  .27  .27  26,000  U  Mont 

.lO'  s  .10  .lOVi  11,300  Upp  Can 

.23  .  22  .  22  10,000  Vandoo 

.19  .15  .17  4.690  Ventures 

.75  24.00  24.50  17,100  Violamar 

.43  1.34  1..38  2.925  Waite  Am 

.50  .50  .50  1,000  Weedon 

.10  ,10  .10  S.OOOVVerner 

.07'5  .07  .07  3,000  WMalar 

.08  ,  07  08  18,800  WQlroy 

.25  1.85  2.19  36.500  Wltsey 

.50  76.50  76.50  4,500  Winch 

11  .09  .09  6,871  Windfall 

.86  .  75  .  79  17,050  Wr  Harg 

„50  13.00  13. .50  5,600  Yale  Lead 

14'5  .14  .14  113,300  Van  Can 

34  .34  .34  l.OOOVellore* 

14  .13  .13  I  41,151  Yk  Bear 

00  6.70  6.75  3,000  Vukenn 


16.37  16.00  16.00 

10.00  9.62  10.00 

.I3'-2  .12'-3  .13 
.13  .II  .11 

.08' 5  08  .08 

1.70  1.60  1.68 

1.70  1.48  1.48 


2.25  1.85  2.19 

76..50  76.50  76.50 


13.50  13.00  13. .50 
.14'5  .14  .14 


'i,76  ino'.s  io1'/4  R.SOO  Glacier 


2.42  .80 

2.02  .40 

23.47  4.25 

0.15  .26 

4.08  1.31' 


.70  Ql'E  POW 

.43  Que  Tel 
.45t  Quinte  A’ 

.33  RAP  GRIP 
,30  Reitman’s 

Riverside  A 
Do.  ‘B’ 

.40  Robert.  Mig. 

.50  Do.  pfd. 

.20  Robinson,  L. 

.25  Do,  pld. 

.40  Roc.  .W 
3.201-a  Do  Pfd 
.10  Holland  A 

.20  Do  B’ 
2.12’/v  Do  Pfd 
.Oii'ji  Royalilc 
.65  Do.  pfd. 

.13  Russell  Ind 


34./^  Perps  OS'/a  ^ 

••  2%  Jan  1/58  05  95%  iT 

3*/4  June  1  76  92*--^  93*/3 

...  3V4  Dct  1/79  92*/?  93 

334  Mar  1  98  92’--2  9.3 

3V2  May  1/70  97%  98  p*;”*. 

3  May  161  1903*100%,?,^), 

LOGO 

l,5‘’5  Victory  Loans: 

300  3/59  (5th  V)  lOfl's  100+8 

3/60  (6th  V)  100  lOflVi 

.  3/62  (7th  V)  99+8  99’8 

....  3  63  (8th  V)  99Vi  99'-5 

3/66  (9th  V>  98  98'.. 


C  Met  Hr  S'-s  62  86  88 

C  Celanese  3  62  92 

C  Chem  .5'.4  71  86  89 

C  I  L  .1=8  74  87  88 

Do.  5+4/77  106  107 


88  8.400  Glenn  I' ran 

1 ,000  Golda  le 

89  152,910  GoldcresI 

88  40,500  Gold  Flagle 

07  13,400  Gold  Man 


■'^,1  Do.  3V5-64  91  . 

IMS  .'Regina  .3+4/72  83'i,  . 

100=8  100  8  1st  John  .1'-j/70  87 

jThreeRiv  3'/5/64  91 

nni  iftoj-  Toronto  3/67  85 

00  *  lOO^  Winnipg  2+4/66  88 

99+4  9918  Vancouvr  3V4/75  83  . 

SSV.  99'-5  I  Rails  and  Navigations: 
98  98'.4  lAlgomaCH  5  59  14,3 


■  Can  Oils  4/76  pots  9154  |  6.000  GF  L'ran 


Cockshut  4' 4/ 65  84 
Col  Cel  4','5  65  89 
Do.  5  68  89 

Cons  Den  5  62  95 


3/500  Grab  Bousq 
850  Granby 
21,425  Grandroy 
11,900  Granduc 


Cred  F'onc  5  65  98'.5  991/4  1  21,100  Greyhk 


Do.  41-5  70  92' 4 
Dm  Fdy  452  69  95 


1  61.100  Gulch 
i  7,000  Gulf  Lead 


.16  ,13  .13'-a 

.11' 2  .09' 2  091-2 

..30  .27  .28 

.10  .C8'.2  .OS's 

.09  .08'-2  .08'-2 

5.2.5  5.00  5.i5  , 

.31  .28  .Ih 

1.25  1.15  1.20  ! 

.19'2  .18  .19 


725  Bulolo 
l.iOGaspe  Cop 
2,640  Pato 
410  Pend  Ore 
19.200  Yukon  Con 


4.50  4.00  4.25 

4.75  4.70  4.70 

.70  .68  .6* 

.17  .1551  .17 

.63  .60  .6(1 

.06  .Oo'-i  .06 

.20  .19  .19'-* 

1.60  1.45  1.50 

.77  70  .72 

2.58  8.40  8.45 

.11  ,06  .08 

.ll'-2  .09'-!  .11 
.11  .10  .10+4 

.13  .11  .1252 

.n6'/4  .05  .055* 

1.94  1.71  1.75 

.15',4  .l.M/i  •15'4 

1.20  1.11  l.ll 


1.92  1.73  1.76 

1.30  1.20  1.25 

.75  .70  .74 

.07  .06  .06 

.29  .28  .28 

.0852  0852  OS'-i 

1.17  1.01  1.15 

,19  .16'/2  .165* 


.1952  .19  .19+4 

6.85  6.55  6.55 

08  .07  .07 

3,80  3.75  3.80 

.12  .09  .10 

.70  .67  .67 

.07'-2  .07  .075* 

28.00  24..50  25.37 

1.22  1.15  1.20 

6.00  S.70  6.00 

.21  .21  .21 

.10  .10  .10 

.06  .05'/*  .0554 


.15'/4  1354  14 

1.44  1.36  1.36 


1.17  1.07  1.08 

.06  .05'/2  OS',* 

.43  .38  .4.1 


3.00  3.70  3.70 
25.00  25.00  25.00 
.1.10  .1.00  .3.10 
2  as  2.05  2.0* 


Dm  Stor  5'  2.  76  10252  10354  I  41.598  Gunnar 


I  14=4  12+41  5.5  14=4  14  14=*  +  5j 

101  98  5.8  10!  99’s  101  +  I 

I  15  13  5.3 

24=4  '22=4  . 

I  86  76  5.3 

I  14',2  in'4;  2.4  ll+s  ln',4  Ifl'/s  —  I'.j 

1  ‘28  21  5.7  24  2:  22  —  2 

I  ll'/2  6  6.8  ll'/4  9'«  10+s  ■,  1 


Dorn.  Govt.  Goaranteed:|^'«"“'‘*.S®  ^  22 


1.00  ..tO  ST.  L.  CORP.  1  14',?  12 

5:1.44  5.1*0  2.50  Do  Pfd  :  100  93 

2.0.5  .85  .20  Sangamn  i  12  10' 

2.30  1.00  .25  Sarnia  Brge,  i  IS'-a  13' 

.80  .40  Scarle  ‘A’  1  S*--?  5' 

1.951  1.00  .25  Scythes  j  12*2  12 

1.48  .85  .34  Shawinigan  I  26%  23' 

25.03  2.00  1.50  Do  \  1  48  43 

2.5.03  2.25  1.88%  Do  R  I  Sl'a  47 


2.61  2.05t  l.l5t  Sherwin  Wm 

*4.24  7.00  3.50  Do  Pfd 

2.48  1.40'  .30  Sicks 

2.48  1.40V  .30  V.T. 

2.2:1  1.00  .25  Silknil 

18.49  2.00  ..50  Do  Pfd 

1.83;  .80  .30  SiIverwd.’'A*' 

1.74;  .80  ,30  1)1*  B 

3.14  1.20  Simon&Sons 

30.9.9  5.00  1.25  l>o.  pfd. 

1.21  50  .25  Simpsons 

3.18  1.00  .50  Slater 

L7.54:  2.80  1.40  St  mm.  nfd. 

3.54  2.00  l.OO  Southam 

3.83  2.50  1.25  Sh.  Lan.  P. 

►7.48  7.00  3.00  Do  Pfd. 

4.07  2.00  .75  sStan  Paving 

0.84;  .80  ..'10  Stan.  Radio 

4.38  .80  ..30  sSt  Brock  A 

1.89  .40  .20  l>o  B 

3.33  1.05  .80  Stedman's 

4.90  1.90r  l.lOt  Steel  Of  Can. 

2.13;  1.35t  .25  sStuart  Oil 


3.83  2.50  1.25 

27.48  7.00  3.00 

4.07  2.00  .75 

0.84;  .80  ..'10 

4.38  .80  ..30 

1.89  .40  .20 

3.33  1.05  .80 


I  12  10*/?: . 

i  13»-3  131?  15*/?  15%  15% 

1  8*-?  5'*  ..  . 

j  12*2  12  . 

I  26*-?  2334  2.6  2534  25*/?  25% 

1  46  43  i  4.6  48  43*/?  48 

!  51»?  47  !  4.9|  51*/?  51  SI*-? 

;  38  32'/4  5.7  36  35  36 

!  131  121  I  5.6  125  125  125 

!  30  2\W  4.8:  30  28%  28% 

:  29'?  21  4.8  29%  28*-i  29 

I  17-»»  18*/2i  S.7i  . 

1  38  .38  5.6 

11  10*/4  5.6  11  10%  10% 

I  11  10*4  5.6  .  . 

1  3.3  31  3.6  33  33  33 

I  90  86  I 

.  21'*  16*«  2.4  21‘ii  20*4  21 

1  18V?  16  !  .  I  18  18  18 

!  50  47  5,6;  48*?  48' ?  48*? 

I  44  .38  4.51  44  42  44 

j  ah  50  5.0  52  50  50 

131*2  118  5.S  128  125  128 

39*?  .33*4  5.1  39*2  37’*  .39 


Do.  334/74  96%  97*/* 

7,867  Do.  2’/s/66-71  92*/2  93 

450  .Australia  4  70  94  96 

19,395  IntBk  3%/69  89  92 

Do.  3%. '65  90  93 

9.997  I  .  ,  ,  , 

32q  I  Provincialt: 

Brit  Col  3/60  96*,^  97V4 

165  Do.  3  69  89 

ManHy3%/74  88  .  . 

Manitoba  3/68  90  . 

8.610  Do.  4'/4  68  98' i  100 

825  Do.  4  69  96% 

105  N  Bruns  3  .59  99 

70  Do.  SVitL  65  94% 

60  Do.  5  62  101%  102*-a 

1,782  Do.  3V4/63  95  96 


.  Eaton  Ac  4%/76  93 

4/70  94'-?  96  Eddy  Pap  4/75  87  89 

4*/2.67  98  99  |Eed  Grain  4  64  94 

334,79  Hh  88  AC  4/64  94  95 

4  81  93  I  6' 4  77  106*/?  107*/; 

.3  72  102  103  (Dt  Plains  4  65  115 


32,160  Do  wts  7.95  7.30 

94  31,000  Gwillim  .08  .07 

I  200  Hallnor  2.15  2.00 

89  i  236.842  Halmon  1.04  .94 

j  JK.250  Hard  Rock  .10'?  .09 

95  [  9,000  Har-min  .15  .13' 

07*/?'  2,716  Hasaga  .15  .13 

j  3,500  Head  of  Lakes  .08*.2  .08 


18.25  17.75  18-50  , 

7.95  7.30  7.80  jAbsam 

.08  .07  .07  '  Aconic 


BrazilT  4^4  70  81 
Bowater  334  80  8.1*.? 

BC  Elec  3*/i/67  88’/?  ... 

Do.  .1%  '69  8934 
Do.  434  77  95*2  96*2 
Do.  .334  80  85  87 

Do.  4*4  81  90*2  92 

Do.  .534/77  101  102 

Cals  Pr  3*4/72  90 
Can  Elec  4  68  86 
C  P  R  334/72  89  90 

Do.  5  83  971/2  98% 


iGunnar  5  69  100*?  101  17.5,800  Headway 

[Hud  Bay  4-75  88  90  18.000  Heath 

Imper’l  Oil  3  69  9o  92  21, .>00  Heva 

limp  Tob  3  70  88  90  11.000  High-Bell 

^1-  Ind  Acc  5*?.  73  99  100  .{.O-*!  lioUingcr 

67  I  Do  5»/4  74  97*/?  Hoyle 

M  j  Do.  41/2  74  92  .  .5.8UO  Hugh-Pam 


1.52  1.44  1.4.> 

2.9.37  22.37  2.'^.25 
4.. VI  4.15  4.20 


534  77  100  102  126,000  Ind  Lake 


1,230  Do.  3%/70 


I  Nfld  3/68 

180  i  Do.  4»/4  64 

Do.  4  74 

20  NovaS  334  66 
Do.  31/4/70 
5..>78  Do.  4*-4  69 

350  Ont  Hy  3  64 
25  Do.  3%.  79 
1,645  Do  4  67 

45  Do.  4Vi  67 

75  Do.  4 1/4  69 


i  6V2  .5’g  Do.  4  68 

1  29*?  2334  3.6  29*4  29  29  +-  %  475  Do.  3%,  62 

I  58*4  45*?  3.3  58*4  56*-?  56*^  —  V?  7.808  Do.  4  72 

I  16  1434  . I  Do.  3 '77 


50  '  57.83  2.00  1.00  Do.  pld 


•Sup.  Pr.  Pf.  i 

1  22'3 

19+4 

6.4 

Supertest  O 

'  19* « 

l.T'.l 

4.3 

19'» 

18% 

18% 

4,655 

Do.  pfd.  1 

1  100*? 

97 

4.8 

100 

100 

100 

10 

TAMBLYN  ' 

1 

18% 

4.2 

24 

24 

24 

150 

Do.  pld.  I 

\  42% 

42 

Taylor  Pear  1 

1  9'a 

7+4. 

5.6 

8 

8 

8 

-  1-2 

Do  Pfd  1 

1  9 

8 

9 

9 

9 

200 

Th.  Can.  Inv.  | 

1  6-+, 

4*4 

Tip  Top  Tail  ! 

1  f1 

13 

Tooke  Bros. 

20 

20  4 

..1 

Do.  pfd.  1 

I  25 

25 

Tor  Kiev 

:  20 

16*.4 

.5.0 

20 

20 

20 

~  1 

370 

Tor  G  Tr  | 

1  36+x 

29+4. 

4.4 

36+2 

36*? 

36>? 

-  +2 

195 

Toronto  Iron  j 

]  29 

25% 

5.4 

Do.  'A’  1 

:  30 

24 

5.4 

28 

27% 

27', 

245 

Tor.  Mort. 

102% 

101 

4.8 

Trad  Fin  A 

39% 

31% 

6.1 

39*? 

37+4 

39*-? 

1% 

3,510 

Do  b^’r  1 

1  42 

37 

4.8 

41% 

41% 

41»4 

-  % 

50 

Tr.  Mount.  1 

1  63 

38%, 

•  ■i 

59=» 

55*? 

55% 

—  3 

9,668 

1013.4  I  Gat  Pwr  .3*  4  70  89  91  ^'^rnDina  4%.7i  91 

95  %  GL  Pow  4-.  75  90  no-  92  .... 

-2/70  90',i  LowrStI,  3+.  (i5  85  .  - 

I  74  ira  105  M'-LarPr  3  69  89  91  S"".  ®:,  «« 

3/68  sk  =  Mex  Light  5  75  84  .  . 

Mar  Elec  4 '75  85  . . . .  ®  Nat  Gs  5-’4  85  135  1.37 

^^2  94  iNndLiP  3V4  66  88  ....  97  98 

M'i  90' 4'  Go.  74  Ul'/i  ....  S^ikPipe  5  72  94 

I  Do.  4  73  90  ....  S:mpson  4+4 '7.1  97'.2  98'.2 

™  Do  5/7'>  97  Stanrork  5=4/63  88  90 

[Nor  QP  4VJ.67  92'!  Stan  fr  S's  62  86',  88 

W'A  ^u'PowCp  31-2/67  86  ....  S'einbrg  .,'4  7.(  98 

■9,  98^^  ShawinW  3',2  70  Ofl's  .... 

1^'  101  ”  • 
T7  Tit  5="/76  98=.  99=4 

100  101  StMPr  3',.  70  sa's  Abitibi  4'-2 '66  96  97 

9414  95  W’Coast  5+2  83  86  87  |  Ajax  Pete  5  62  87 

100  Wpg  El  3+./71  87'4  .  Brazil  Tr  41.2.71  75  77 

97  98  Do.  4  71  91  ....|CPR  S'-!-  66  9II2  92'2 

981-2  99'/2  Real  Estate;  „  f  SZ 

*<^4  Alex  Bldg  8  62  98  .  .j^“A:h;.n  1:^8  *87^’  89 

93'2  i4'4  ZZ  ■  Gom  Text  4  66  92  94 

97'l  9^:*^"'°"“  Gosco  4  61  97 

97-2  98  2  Do  .,  73  98'.j  991,2  po.  4'4  70  109  112 

KmU  104  Home  Oil  5  71  128  132 


,425  Do.  4  76  97  97',.2  J+P-  ^4 

350  Ontario  4  59-61  100  101  « M  Pc  3U  70  M'  , 

Do.  3  63-65  941.  95  J,  ?S,, 

Do.  4  68  991-4  100  El  3+4  /71  87'2 


97  98  Do.  4  71  91 

98*/?  OPV?  Real  Estate: 

8712  *8+4  4,,v  RMs  6  62  98 


Do.  3  63 

Do.  3  65 

Do  3=4  67 

Que  Hy  3  60 

I  Do.  3+4  74 


Glen  Inv  .5  39  128 
IS?  Hotel  LaS  5  65  93 

Ld  Nelson  4  67  88 

^  Morgan  I'-s/SI  89  .. 

94=4  95+4'  Industrials: 

98+2  Abitibi  4  74  91  93 

9842  99  Do.  3+2  67  S3  95 

9112  92‘/4  Algom  Ur  3  61  98  99 

%+2  ..  Alumin  4'2.'73  961-4  97 

83  ...  BC  For  4+2  81  80 

91  ....  BA  Oil  5+4  77  101  103 

85  ....Ib&H  5/63  92 

82+4  ....  Burns  4  6,1  94  96 

95  ....  Que  Pow  3/62  92 

95  ....  CBrew  3+2.67  92 


jIrvingOil  3'4  67  97  .  .1.782  Inspiration 

iMapL.M  .3=463  88  162.400  Int  Ran 

,  Ma.ssey-H  5 '67  92'2  95  16.117  Irish  Cop 

i  Midwest  5  70  8  7  90  3.9(8>  Iron  Bay 

Pembina  4=4  71  91  _  2,000  J  Waite 

Do.  5  72  92  _  68,275  Jacobus 

Phillip.,  5  68  95  16.1,800  Jaye  Expl 

Price  Br  3'4  66  90  7,000  Jeanele 

Pronto  Ur  5  60  100  101  6.3.200  Jelliroe 

Q  Nat  Gs  5=4  85  135  1,37  .loburke 

St  Law  Cp  5  72  97  98  3.270  Jolel 

Sask  Pipe  5  72  94  Ifl.IUO  .lonsmith 

Simpson  4=4 '7.1  971.2  981.4  7,270  Jowsey 

Stanrork  5=4/63  88  90  Kcnville 

Stan  fr  5'2  62  86'2  88  14.913  Kerr  Add 

Meinbrg  .i'4  7.3  98  4,200  Kilemhe 

•TrC  db  5.85  87  145  147  Go  wis 

WinEqpt  4+2 '70  93  16,700  Kirk  Hud 

15.381  Kirk  .Min 

Convertibles:  1,000  Kirk  Town 

Ajax  iMe  0  6  87  .  10,000  L  Dufauli 

“  .  ZZ  Z  ,  ZZ,  6,800  L  Osu 

:  ZZ  ZZ,”  ’  3.426  L  Shore 

1  '2  1,600  L  Wa.sa 

Cockshutt  o  68  87  80  ‘ioa  i  y  t  ..-g 

l^mText  4  66  92  94  ,,ZZ? 

n?®®®  4,Z  ZZ  .ZZ  3.500  Latin  Am 

Do.  4+4  -  0  109  112  72,200  Leitch 

Home  OH  o  71  128  132  n.SOO  Leneourt 

I'^i  Zi  HZ  ,44  25,000  Lextndin 

Lobiaw  4=4  76  IM  IM  ,9.775  ,,  ^  Lac 

New  Super  o  M  90  94  27.366  Lomega 

Shawm  5'.2'72  112'2  113',2  i2,.;20  Lorado 

Simpson’s  5. 76  IO6+2  _  ■>750  Do  wl.« 

rrad  Fin  4=4,69  10,3  105  .LTOO  Louvicourt 

^^64  86  4.5.500  Lyndhurst 

Tr  Emp  O  5  66  94  10,075  Macassa 

..^®  -  .  6.100  Macdonald 

Main  Prod  6  69  94  9«  ,g,ooo  Macfie 

M 'Coast  3+2  88  101  103  .12.300  MacLeod 

2P.2'10  Medsen 

tPay.  Can.,  N.V.  &  Ldn.  IC.OOO  Magnet 

*  Stripped  unit  debenture  23,b00  Maiartir 
with  tv,'0  tbaret.  3,300.Maneast  U 


.21  .19  .20  ® 

.07  .061-2  .07  E  w^  M 

.48  .4.3  .46  - 

-yp  “'ll-?  *^4  Garland  < 

1.29  l.ro  E22 

1.70  1.61  1.70 

13  n  13  Independ.  •> 

1,,10  1.19  I..10  4? 

.80  .  74  .  80  Lun-Echo  0 

.10  ,09  .09  i/"  Z 

tc  xt  .Main  Oka  1.3 

■  L  *  .  '}n  Martin  B  7 


I  UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A;  Co.' 
(Closing  Quotations  Tues.,  May  27.  l»S*l 
Bid  Offer  Bid  Offer 

Absam  6  11  i  Murray  M  22  Z5 

Aconic  70  80  i  Miller  Cop.  5  7 

2  00  •>15  'Ac  V.T.C.  62  66  |Natl.  Mai.  IS  20 

'.94  LOO  Am  Chib.  20  23  INipiron  LI  15 

09  09  Arnora  1  3  iNorvex  55  w 

1312  J3'2  Ass.  Devp,  6  8  iNorbeau  45  .,5 

’ll  ^5  Atlas  Chib.  5  8  iNordeau  50 

'(«  'na  Bald  Mnl,  8  10  ;OkIend  4  8 

^  ■«.  Baraea  13  18  |Pascalis  10  14 

07  07  Belmoni  5  10  ProvincUI  2  4 

0-  Bros.  Chi  14  18  iQueCobalt  1.70  1,^ 

I'jj  'Big  Nell  in  13  IQuedon  10  85 

■  C.  Javel  13+4  13=4  Quejo  5  8 

CenI  Mn.  2.00  .3.00  Rand  Mai  4  « 

Dadson  5  10  IRoberval  66  76 

Elwood  M  40  St.  Jude  2.5 

Flicka  2  4  IScott  Chib.  2  4 

Garland  7  12  Selby  Mng  7  12 

Glencona  1  2  jSt  Roberts  40 

Hastings  52  55  iStarUght  3  6 

Independ.  .5  7  Tarpoint  1  2 

Kenmar  2  4  Trepan  .Mg  42  48 

Lun-Echo  20  24  |Valmonl  .34  39 

Lyndvue  16  21  M’m,  Leys  4  7 

.Main  Oka  1.3  17  Vmin*  D.  13  16 


Do.  5=4  71  113 

Lobiaw  4=4  76  122  125 

•  •  •  •  New  Super  5  64  90  94 

•••  Shawin  5*.? '72  112*/?  113*-? 
Simpson’s  5/76  106%  .  . 

rrad  Fin  4*4,69  103  10,5 

93  Triad  4%  71  84  86 

^  Tr  Emp  O  5  66  94 

!  Do  5V?  -'67  96 
I  Wain  Prod  6  69  94  96 

AO  W’Coast  5%  88  101  103 


S-i  it:  S,.;NAonlpre  Mining 

19.25  18.62  19.00  j  Port  .Arthur.  —  Monpre  Mining 

'.50  '..S'  j  Company  it  is  reported  here  is 

.oTi-j  .06' 4  .06' J I  planning  to  build  a  multi-million 
'I'l  !ii  !n  jdollar  smelter  at  Silver  Harbor, 

]6,.5n  15.37  isiss  Uo  miles  east  of  here,  to  pro- 

'  so  '  73  '’so  property 

'10  'o9'j  .09' Jin  the  Shebandowan  Lake  area, 

■ZZ,„  ,  n?'“  miles  west. 

'Ji2'2  !20  '!2o  Decision  to  build  the  smelter, 

3.15  3.00  .3.00  ,it  is  indicated,  was  based  on  a 

'!26  ^!23  report  made  by  the  federal 

i.M  1.52  1.56  Bureau  of  Mines  following  tests 

'os  '04+j  ’03'^''  ^  500-ton  sample  of  ore  sent 

2.30  2.06  2.10  from  Shebandowan  during  the 

.04'2  .m  winter. 

.30  .25  iso  Pig  iron  billets  produced  in 

•}i  -1®  -J?  the  test  were  said  lo  have 

s.'d  2.%  3!oo  proved  the  value  of  100,000.000 
.29  ,27'i  .29  tons  of  ore  -Monpre  has  blocked 

Jj5  I'JZ*  L^'^iout  in  Duckworth  township. 
2.75  2.'58  2.39  |directly  south  of  the  town  of 
1 10  i  on  i'o.3  ^hehondowan,  on  the  eastern  tip 
.’o8  .'o7  .’o7  jot  the  lake. 


Second  Pipe  Line  May  Be  Built  l^^obisher  Ltd.  East  Sullivan 

Yq  C,CiTT\i  ^\A/On  Hill  ^^ll  ’  present  metal  over-supply  In  an  effort  to  preven 

^  J  I  iifi  jj;  ppiy  a  temporary  situation.  A.  down  of  its  copper-zinc-si 


THE  FINANCIAL  TIMES.  MAY  .10.  19.18 


Special  to  The  Financial  Times 


1  The  present  metal  over-supply  In  an  effort  to  prevent  a  shut- 
is  only  a  temporary  situation.  A.  down  of  its  copper-zinc-silver-gold 
|.l.  .Anderson,  president  of  Fro-  mine  in  the  Val  d'Or  area  of  Que- . 
hisher  Ltd.,  stated  at  the  annual  bee,  Fast  Sullivan  Mines  Ltd.. 


CALGARA’  —  The  possihilitvtstraisht  south  to  a  point  .just  meeting  in  Toronto.  In  due  has  asked  its  miners  to  take  a 

of  a  .second  pipe  line  to  carrv'north  of  the  Windfall  oil  and  gas;''""T' r ''T  ""’'I-  Pt'r  ‘■ent  'eduction  in  pay  and 

_:i  £.  ..  ’  .  , .  .  .  „„  ..  ^  ,  'trend  of  demand  for  metals  will  has  set  a  May  31  deadline  tor  ac- 

0  the  ..wan  Hills  disi*o\  -  field  west  of  Uhitecourf.  '^'here  aoain  exert  its  dominant  ceptance  of  the  proposal.  Deci- 
ery  area  in  northwestern  Alber*  a  short  spur  line  would  run ' influence.  sion  of  the  union,  the  United  ^l^^"****' 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


A«  mi  Maf  Vi.  j  Demnoni 

(Sublet  to  Change  and  ('ontirmation) lOespina 

Rid  A«k  Destorada 


ta  turned  up  last  week  v^ith  no-  across  the  .\thabasca  Rixer  to  The  president  said  that  while  Steelworkers  of  America,  has  not  ^ 

fice  of  an  application  for  per-, pick  up  the  oil  from  Windfall  [“’p  Pi'C-sent  lull  is  damaging.  it|been  disclo.scd. 

mission  to  pipe  oil  southwc.st '  From  that  point  the  line  would  I"  ■ 

'  ,,  ,  lintcr\al  ot  reduced  activity  inconsequent  operating  losses  arelAbino 

lit  of  the  .same  pool  from  which  run  almost  straight  west  to  the  ti,e  industry  in  which  to  further. responsible  for.  the  action.  Thej*"  Veiiowknif# 
Home  Oil  Company  Limited  has, present  pumping  station  at  F'ox|the  company's  con.solidation  and  company  is  currently  lo.sing  about !;Jeo!Iir  cJm. 
secured  permission  to  move  it  (’rock  on  the  main  line.  The  total  ;lake  appropriate  steps  which  will  S70,000  monthly,  which  includes lAdanar  Quehrr 


southwest  to  FMmonton. 


Idistance  would  be  between  7.5  Pf'i'mit  full  advantage  to  be  taken  provi.sions  for  depreciation 


line  nut  of  the  Sturgeon  I.ake  L'''"S  Hie  oil  to  mo\ ement 
area  oil  fields  to  a  point  on  the.H'^  Trans  .Mountain  line 
Trans  Mountain  pipe  line  near  If  any  serious  market 
Edson  :tinn  develops,  or  if  a  gri 


A  spokesman  for  the  mine  said  j  Afinaron 


on  ...ii..  *0'’  'he  next  surge  of  demand.  A  .spokesman  lor  the  mine  said  j  Afinaron 

The  new  applicant  -  is  I  eace  Frobisher  embarked  on  a  eon-  if  the  "union  accepts  the  reduced  ! 

River  Oil  Pipe  Line  Co.  Ltd..  disadvantage  of  'his | j;„ii()atjon  program  about  two,pay  propo.sal  it  will  attempt  to  i.aka 

which  already  operates  a  pipe  plan  is  that  it  would  necessitate iycars  ago  which  has  resulted  ■■^lay  in  production  as  long  as'Aiamat- 
line  nut  of  the  Sturgeon  Lake  '.vi'is 'he  oil  In  movement  through  in  an  improvement  in  the  com- ipo.ssible.  dependent  on  earnings. 
area  oil  fields  to  a  point  on  Ihe.'ho  Trans  .Mountain  line.  I’'”'-'' ^  ‘inancial  positioiv  Work-  He  addcjl  that  even  if  miners  ae-iAti.. 

.  .  ling  capital  has  increased  more  cepted  lower  rates  ol  pay.  'heij 

Trans  Mountain  pipe  line  near  If  any  serious  market  rest ric-  than  S.IOO.OOO  since  la.sl  year  and  mine  will  probably  close  down'kiiomac 
Edson  itinn  develops,  or  if  a  great  deal  further  improv emc'nl  in  the  liquid  'f  'I"*  company  continues  to  lose  Amai*.  Kii-kiand 

The  pipe  line  is  running  to  of  British  Columbia  oil  i.s  proven i ''o-sources  ot  the  company  hasi'Tioni’y.  . 

,  .  ,  .  f  •.  'iin  anH  r.i\  f>n  a  nino  lino  ./.nno,.  !  been  reiiorted  since  the  first  I  be  rediiec'd  pay  propo.sal  was  1  Amfrkan  Asb 

only  about  one  quarter  of  its,''P  anb  S"on  a  pipe  line  fonnec-,^^^  Sullivan  following  . 

capacity,  and  oil  from  Swan  Hills., "on  into  Irans  Mountain.  Ihci  plans  lor  early  exploitation  ol  a  decision  taken  at  the  recent'Am^raii. 
along  with  deliveries  from  other  customers  ol  the  Peace  River  icon  deposits  on  the  (jueen  Char-  annual  meeting  when  stockhold-  Ana  iramum 
existing  and  potential  fields  in, "no  could  have  a  dillicull  lime  lotle  islands  have  had  to  be  re- ons  voted  to  suspend  operations 
the  region  would  help  to  im-  moving  their  oil  Cnder  prora-  o' aluated  in  the  light  of  pro-  "nless  an  agreement  was  reach- .Antim.m.v  Goid 

region,  woiiw  neip  im  .  nm  r^nilv  ' '"‘■''al  legislation  and  the  re- erf  with  vvorkers  to  Iciwer  wages.  ■ 

prove  Its  throughput  , lion.  how.  vck  this  is  not  really  ,,^ne,iment  in  the  .lapane.se  iron  The  company  .says  the  20  per  wii 

The  application  was  sch.'duled  much  ol  a  risk.  indu.slry.  There  are  en-  eenl  reduction  in  pay  wouldiAieosy 

for  hearing  on  May  2I  by  the' - .eouraging  .signs  that  both  these  bring  wage  levels  down  to  'hose j 

Alberta  minister  of  mines  and  lAlAcf  ;oh.staeles  will  be  eradicated  in  of  'be  gold  mining  industry  in  Arnr,*..  . 

VweST.  L/BCalTa  'due  time,  Mr.  .AndcTson  said,  'be  1  al  d  Or  area.  lAinora 

i  _  and  that  these  orebodies  will  be - Urio«  Tun«»is« 

The  line  as  proposed  would  ....  ,  one  ol  the  eompanvs  valuahle'/\  •  I  ^  A.>iiai 

start  out  sotithvvest  trom  "a  a'et.s  ‘  OpeiTlIska  Coppef  '  Xr  c .  opp„ 

Svvan  Hills  pool,  pick  up  oil  from  agreements  CuiTc'nt  exph.ration  is  restricted  ^  „-2,n,S.S  is  re- .Mit'  s^tpJur 


moving  their  nil  Coder  prora-  cvaluatc*d  in  the  light  of  pro-  ""less  an  agreement  was  reach- Antimpn.v  Coid 
lion  hov.-ovor  thi«  no.  rf.oii..  'incial  legislation  and  the  re- ed  with  workers  to  lower  wages. 

,  ,  .  '  ■  Irenc'hment  in  the  .lapanese  iron  The  company  .says  the  20  per  Arnir  Vfii 


Irenc'hment  in  the  .lapanese  iron  '"0  company  .says  the  20  per  Arnir  v 
and  steel  industry.  There  are  en-  (onl  reduction  in  pay  wouldiAieosy 
.eouraging  .signs  that  both  these  bring  wage  levels  down  to  'hose 
.ibstacles  will  be  eradicated  in  af  the  gold  mining  industry  in'Arni-uui- 
'due  time,  Mr.  .AndcTson  said.''ba  Yal  d  Or  area.  lAi'^nma 


\hltse^  .ibstacles  will  be  eradicated  in 

VVC5T.  L/cCalTa  'due  time,  Mr.  .AndcTson  said. 

i  _  and  that  these  orebodies  will  be 

Western  necaha  Petroleums  company  s  valuable 

Ltd.  has  negotiated  agreements  Cuiront  exploration  is  restricted' 


Opemiska  Copper 


the  Virginia  Hills  wells  some  2.1':'.".';  Explorers  Ltd.  and  within  the  limits  allowcfd  by 


Tiles  away,  then  turn  almost  I 


Galkeno  Mines  Ltd.  regarding  anticipated  current  income.  ((Juebe.-.  Limited  lrom  Aai?iir 

:‘ages  in  the  Peel  Plateau- 1 piogiams  aie  either  '^operations  during  quarter  ended 
er  .Mackenzie  River  Plains  in  the  gen-  31  Op.Taling  profit 

,  WV)’  areas  ol  Vaneouvei.  toil  (d  sisL.lfiO  but  develop- 

lacier  will  he  reimbursed  fur  and  S.iulhern  Rhc^c'sia.  ment  vvrite-otls  and  deprc'ciation, Baldwin  con. 

e^pendil  re^  to  daikon  its  ''  '"'‘'borf.v  'O  charges  of  $.1.18..175  resulted 

expcnniiuies  in  fiaie  on  its  Ontario  has  been  provc-d.,),,.  Randowan 


.  a  .  i-  -.a-ax  Mla«  Chib. 

A  net  loss  of  $1  <2,055  is  re-  Sulphur 
ported  by  Opemi.ska  Copper  Audie, 


Brunswick  Mining 


acreages  in  the  Peel  Plaleau- 
,  Lower  .Mackenzie  River  Plains 
'area.  ,\WT 

'  (I lacier  will  he  reimbursed  fur 
its  expenditures  to  dale  on  its 


umil.'d  programs  are  either  in 


Mining  and  .Smelting  Corp  Lid.  2.50.284  acre  block  Western  De- 
were  given  little  hope  that  con-  calia  plans  an  extensive  oil  ex- 
ditinns  in  the  immediate  liiturc  pioration  program  for  the  pro- 
would  enable  the  company  to  p,.,|y. 

market  its  production  and  make]  ,a  similar  agt.-emenl  has  been 
the  properties  an  ec-onomic  sue- 1 ch.-d  with  (Lolk.-nn.  wher('by 

itho  rnninnnv  will  hp  rpinThiirA;pH 


^lHand*Oif 
Bandouan 
I  Rann^i 


^e  .hat  con:  v;;  Krobishe.-  and  it  is  hoped  on  milling  ol  73.207  tons 

^diale  imurc  pioration  program  for  the  pro-  "‘'o?0 0.0"" wi  I*'  sm  n  'I ea di''”'''  ‘I'"  '"?  'be 

company  to  p,.riv.  .nine  output  will  .soon  1  <  adi  p,, nod  totalled  .1,341 ,3WI  pounds  of  Hannmiri 


their  linal  stages 


copper,  2,1.15  ounces  of  gold  and  i . 


Mr.  Anderson  leporl.'d  that  all  31  430  ounces  ol  silver.  Grossl{l^X,n1 


ithe  enmmnv  will  he  reimhurseri  *’*'*'’  value  o(  production  equalled iRar"''  0'" 

amcron;  L  0  0  hyd.'o-dedr.e  de- ,s,  oe, .490  hut  marketing  c barges  1^-;"’ 

ng  that  It  iiolriinn  in  the  arei  "  .velopmenl  ..I  Northwest  Rovver.of  $429..500  resulICKf  in  a  net  valu-'BHsaii  Bav 


Vice  nresiftenl  F  C  h  m  r  r  n  n  i  iPICieo  101  in.'  nyoro-eiei  i i  i 

V  ice  presinent  i-  v  a  m  e  i  o  n, for  its  e.xpenses  on  a  420.. i.iO  aer'C'  .  v,,rih,...vi  f 

told  the  annual  meeting  that  it  holding  in  the  are.i  .Mlopmuii  ..I  Norlhwc.l  I 

will  lake  quite  a  period  of  lime!  |„rth,.r  agreem.'ni  has  lieen  ^usi'u.ii.m 

before  stocks  of  lead  and  zincninde  with  Vanguard  Kxplora- 1 ^ ^  I'.impari.soii 

held  by  industry  and  producel•^  ,jnns  |,td  covering  its  .3n3.7!i3  ! ^10^  fiw  I.  u,  i  w il^ 

ran  be  liquidated.  N.iting  an  o.-re  blocF  in  th..  I.ovver  ^lae-  ’Vr'Xd  od 

over  production  of  some  200.000^007,0  [^j^or  Clams  area  Wesl-,^^'-^  ' 

tn  300.000  lon.s  nf  Irad  in  thp.f.rp  r)pc;iltn  plans  to  imiti/o  all  H  _  ■ 

Free  World  and  an  even  lar.g.-r' jh,  oe  iracis.  giving  each  .-om  SuClburY  COIlSOl  0 
surplus  of  zinc,  he  pointed  out  panv  a  siihstantial  carried  in  ^ 

that  until  produetinn  and  eon-  loiest.  Prevailing  low  prices  lor 

sumption  were  more  nearly  in  Occ,-  200  comp.anies  have  taken  P*’''-  ^"rf  'f'‘'rf  bas  some 

balance,  it  would  be  impossible  out  permits  covering  27.(810.000  ob.scured  Ihc'  oiillcxik  lot 
for  the  company  to  obtain  the  siiTtching  from  tlie  P(>oI '^"brf‘''‘’rf  -Sudbury  Basin  > 

financing  nccessarv  to  pul  its  piaienii  lo  the  Arctic  Oc'an.  The  ’''rf  .  •’  "  Cunningham-Du 


lern  B.(  ..  nut  at  ion  ol  $791,990. 

tial  eust.imcr,  ccimparisons  w  ith  |>rev  ious,B"Xn*"Minin* 
lor  the  power,  year  s  lir.sl  quarter  results  were!B>«iri<f 


nroducei 1  .a  r,,.  u.:  ■.ot omaiMe(i  ii.i  i.ie  pu».-i.  yc-ar  s  lir.sl  quarter  results  were 

Nol.ns  an,,,.,.,,  mi  tVrtaIf‘'n''''be'S  sjnnn  S;;"™' ,  „ 

no  in  'nOifcpp  r)('(‘€ntri  plnns  to  iiniti/o  nil  n  —  i*  i  /»  *  i  41  *u  ,|Bphup»«> 

ven  lar.g.-rl,hice  tracts,  giving  each  com  SudbuTY  COIlSOl  d  Opeialioi  s  lor  the  month  of  Ben,,. .. 

minted  out  panv  a  substantial  earned  in  «  Apr,  an  estimat.^dlR.;™^ 

and  con-  must  Prevailing  low  prices  lor  cop-  nd  loss  ol  $29,933,  allei  depi e- 1 

nearlv  in  n,  •xin  h-a,  o  .-jL/mi  per.  zinc  and  lead  lias  somewhat '‘  ‘ation  ol  $128,987.  Profit  alter  Bpimi.m 


ob.scurc'd  the  outlook  lor  ('on-  market ing.charges  and  operating|a"i<; 
solidated  Sudbury  Basin  Mines  expenses,  but  betore  write-offs, jB^ii  viVny, 
l,ld  .  .1.  .M.  Cunningham-Dunlop.  totalled  $99.0.34  lor  the  month.  |bi«  nan 


property  into  production.  Hovv-mderiil  "ov crnmenl  is  currentlv  Pi'csidcnt  .stated  in  the  annual,  'a'*  ‘a"'’* 

ever,  he  said,  .serious  eonsidera-, h.hidino  lin  $8  (Mio  ooo  highwav  in  ■'^'P"'"  '^arff  '>  '"'.Po^'  ^t  l.noo  lon.s  p«;  day.  but  the  bi*  ..a.k,nx 

lion  should  be  given  to  resuming!  r  Kel  I^al.m,  vieinitv  '  rfe'e-'^me.  a,  Ihis  „me.  company  expects  lo  inc  rease  h,siB|s 

vvork  on  the  company's  pn.pcTlv^^^^  ''ben  the  property  will  he  to  2.4(8,  tons  per  day  by  late  b|'  nh, 

when  this  time  becomes  appar  ^  ^  .  I.r.iught  into  production  I!'....,  iBiuna.- 

eni.  Coniaqas  Mines  i  < "j  suppims  and  - . 

^  'equipment  have  hf'en  made  and  Dnminirkn  Miirtwii 

The  nroperlies  are  homg  mam  Toronto  —  ('nnu-igas  Mines  ,hp  piopcrtic-s  are  presently  being  li^uminiun  :P, 

tained  on  a  stand-by  basis  and  Ltd  is  deterring  bringing  its  niainlained  Iroiii  Ihe.se  receipts.  At  a  special  meeting  ca'lod 

could  be  re-opened  on  v  ery  short  Bachelor  Lake  properly  to  pro-  ,^|  |he  present  lime,  he  added,  lor  .tune  8.  shar.'holdci  s  ol  New  riu>  Grass  ,  r»n 

notice,  he  revealed  duc  linn  due  lo  unfav  .irable  base  j,,|t|jpipni  sales  hav  e  been  made  i  nonunion  Nic  kel  Mines  w  ill  hejB'"ii>ois 

Research  work  on  roast-leach  metal  markets.  M.  .1  Bovlen  to  retire  the  loan  over  the  next  masked  lo  consider  sale  of  all  Ihc  Bm'n^  Bav""*""''* 

tpchniqurs  for  ireatmenf  nf  the  president,  stales  in  the  annual  (pw  months  and  In  maintain  company's  mining  properties  in  Bomitf 

Rriinswick  ores  has  been  term-  report.  The  company  will  eon-icaretaking  and  corporate  ex-jihe  districts  of  Sudbury  Hnd[p™j,yj'"";^i*'‘' 
inaled  for  th.’  present.  Pilctl  test  limie  the  policy  of  a.()uisilion  penscs  iNipissing  to  .lames  R.  .McGinn iBnuriamaqiir  onn 

work  on  zinc  has  not  yet  resolved  ol  favorable  prospects  and  their  ai  Ihe  end  of  19.58  Ihe  com- lot  Sudbury  lor  $.53..1()n  cash.  |Bra<<mar 
the  problem  ol  gc'tting  rid  of  iheidev.'lopmeni,  he’says.  panv  showed  ore  reserves  nf  F'resident  E.  ('.  Macl.pod  saidiBrap''BVi:Ml' 

magnesium.  .Mr.  Cameron  said  i  out-^iefp  exploral  ion  last  ypar !  * '■"Ib  lf'’*’  Inn'^  eonlainmg  I  I0'(  that  work  eondueled  by  Ihe  .  oni-d'fKnnnio 
Results  lo  dale  show  a  r.'cov  -  „  largelv  c  enired  in  Cngav  a  ‘'"Ppci .  I  P8',  lead,  3  92‘r  zineVpany  on  Ihe.se  properlic’s  indi-  51'rr"ht'’'Rcd  i  »k, 
cry  of  88  per  cent  of  the  total  „„  poncession  Jointly  held  with  "  minees  per  ton  gold  and  :pg,p^  l„„.  j,,,.,jjp  ^^jup;;  p,,,,.  B,H„nd 

zinc  with  a  loss  ol  about  six  p.’i' Anacon  I,ead  Mines.  Interesting  '  PC'  silvei .  Rfl- isidered  to  warrant  underground 

rent  in  Ihe  magnesium  content  j>p(,looy  was  lound  lint  the  eon  ‘"’.'I*'  D.'eemtier  -H- idovelopmi’nt.  Because  ol  limited  Rjnhai  "  " 

More  resc’arch  is  also  needed  pp„.;jon  appears  to  be  loo  tar  >hows  current  Pash  on  hand  and  Ihe  inability, ’'".man 

on  iron  sinter  to  get  a  .saleable  pl  the  lavorable  .structure  ‘'abili-  ,,,  pp^pany  to  raise  addi-Rr"","  p/X”', 

product.  To  dale,  recoveries  (p  pp  p|  ppppomic  importance '“'V’.J,  in--  financ  ing  at  this  time.jRrunfiie  e.i.. 

show  48  per  cent  Iron.  20  P«’''  and  it  has  b.<en  all., vved  to  lapse.  directors  c  onsider  Ihe  otter iRi;, ‘ 

cent  gypsum  and  J2  per  .  .■nt  (  oniagas  .1  Dcet’mb.’r  31.  lii.17.  ‘I sal islaelory  and  one  which  willjBurrfx 


cent  gypsum  and  J2  per  cent  Coniagas  .'i  Dceemb.’r  3t.  19.17. 

had  cash  nt  $8,847.  receivables  i 
;  $18,970  and  mine  stores  ot  .$.10.- 
m/f  r  1  /-t  II,  201.  Investments  are  shown  at 

IfiacLeod-Lockshuti  $2281118 


ol  the  company  to  raise  addi-  Bru<f  Presto 
lional  financing  at  this  time, jRrunfiie  p.m- 
direelors  consider  Ihe  otter  j  ‘ 

salislaelory  and  one  which  willjBurrfx 
provide  funds  lo  enable  Ihe  com- 

.  .  •*  I  J  .L  Biirkv  Pmr 

pany  to  no  rrvitalized  in  the 


Dospiif  a  record  ^2^.432  tons  wnicn  (ire  ncin  tinnor  an  asn'f  u  ■  ^4"  •  '  iititt’iu  iidmuurs 

of  ore  milled  by  MaeLeod-Cock-,  pipm  wiih  .Marilimes  .Mining  HOylC  Mining  - 

.shutt  Gold  Mines  during  19.17.  cpi-p  tor  resale  al  cost  on  nr  Hpy|p  Mining  ('o  Lid  reports  New  DlckenSOn 

reserves  were  maintained  at  bpioie  .tune  .30.  1918.  Ciirrent  a  net  loss  ol  $17,788  lor  Ihe  vear  .  Huadian  kiix 

1.800,000  Ions.  liabilities  total  $844,983.  .ended  Dec.  31.  1917.  a.s  coiripar-  ^'<■1  income  ol  .$.19,841  is  re-  c  anadixn  i.dh. 

Reflecting  a  lower  price  re  -  -  -  jpfj  with  a  n.’t  prolil  of  $31,198  porl.'d  by  New  Dicken.son  Mines 

reived  for  gold,  production  de-  .  .  .  earned  Ihe  year  previous,  .A  Ltd,  for  .April,  19.18.  up  slighUy  ( „ni,i,„a 

clinc’d  lo  $2,2.39.170  trom  $2,284,818  NGW  JOSOn  iViinGS  special  surplus  aeeoiinl  shows  Irom  Hie  pr.’vious  months 

Ihe  year  before,  while  operating  j,  expc'cted  that  eonsidera-  n.’l  gain  on  securities  during  the  ni'e  "f  $18,448.  I'he  company  mill-  , 

costs  rose  to  $2,013,284  Irom  $1-  Upp  will  he  '’iven  lor  lurther  ex-  vear  of  $8.34.801,  with  write-offs  ed  1.3.2.13  Ions  during  Ihe  month  canuck  Kxpio. 

888,281.  Net  profit  is  reportc'ri  at  pioration  thi.s  vear  on  the  copper  at  $430,824.  In  19.18  Ihe  aeeount  for  a  bullion  output  ol 

$171,310  against  $412,883  in  1!,.18  and  asbesto'-  group  ot  claims  ol  reported  a  n.'t  gam  ol  $27,8.17  on  indicating  an  average  recovery  ,(-arai 

Dividend  payments  lor  the  yc'ar  New  Jason  Mines  Ltcf.  in  ,he  while  vvrile-olls  were  ol  $19.10  p.’i  Ion.  .March  output , (  a. amma 


S3.jb.i.llH  982.82'.i  ot  (on 

I  In  addition,  mining  stores  and  .jpares 

I  supplies  are  shown  al  $788,281.  _  _ 

which  are  held  under  an  agree  u  i_  aa; 


Sudbury  Rasim  .)r  2V-  o(  Hw™'- 

outstanding  (,5/8,.,:4,3  shares.  Ven-  '  .  .  .  i  j  .u  Buriav  pm 

lures  als.^  held  89  2'-  ot  Movie  be  revitalized  in  the 

Mining  ('..  Ltd.,  which  hold  | .- '""rnc  propor-naimm 

_ .  II..  'lies  (alume.  1 


.Siidburv  Basin 


Balance  sheet  al  c  lose  nt  I917,i(  amderk 
shows  cash  ot  $4,019  and  no  .  amlarfn 
CTirrenI  liabilities  ' 


'  nnartian  All  Me»aU 
(  nnaria  Radium  Coi  p 
<  anadian  .lave Iin 
(  anadian  Kirk 


ended  Dec  .  31.  1917.  a.s  compar-  ^'''  income  ol  $19,841  is  re-  canadun  i.iihium 
ied  with  a  n.'t  prolil  of  $31,198  Pf  'erf  Dicken.son  Mines .vanaanax, 

•  earned  Ihe  y.'ar  prev  ious,  .A  Ltd  ,  for  .April,  19.18.  up  slighUy  iCanalaNk  . 

special  surplus  account  shows  horn  Ihe  previous  months  tis-Ka" 
net  gain  on  securities  during  the  tire  of  $58,44h.  1'hc  company  mill-  cJJJulJa" 


totalled  $288,249.  rhihougamau  area,  held  iointiv  •'^h«"n  al  $181,210  equall.'d  $211  .(Ki9  lr.,m  13,782  tons 

During  Ihe  past  year  l.iltle  with  Bouzan  .Mine's  Ltd..  .1.  I)  Balance  sheet  al  Decemlier  31,  milled  lor  an  average  ol  $18  24  caxsid.v  Vfiio« 

Long  Lac  Gold  Mini's  inleresis  Sireil.  president,  states  in  the  'hovvs  investment  in  sub-  a  H,n  ,  'c^hroy  cardfi'*^ 

aequired  control  ol  Ihe  eomiianv  annual  report  sidiary,  aflilialed  and  other  com- 1  .Net  incitne  loi  the  allest  loui  Mm 

and  it  is  expected  that  greater  The  l.alanee  sheet  at  Deeemher  Pnnic-^  at  a  hook  value  ol  $8,-|monlh  period  lotall.’d  $918,942  Cce-e' 
optTating  economics  and  a  more  31.  I!t57  shows  current  assets  of  **■>4-*'^^*  i  maikW  irom  .iI.S.tH  Ions  milU^.  a  ic-  i 

co-ordinated  and  larger  scale  .$222  148  There  were  no  current  o'  -'5,36.t..  3f).  At  the*  end  covet  y  average  ol  $l</8  a  lon.fhfiiP» 

nrnnrnn,  will  ri'xnit  linh.litici  al  cnH  ihevea.  'f'--''  '*i‘‘  investment  port tolio , During  Ihe  .•orr.'.spoiiding  Ikho'I 


exploration  program  will  i.'siilt,  liabilities  at  end  of  the  yeai . 


had  a  book  value  ol  $7,947,.120 ,ol  1917,  net  income  equalled 
with  market  value  ol  $;n, 474. .1,34  $921.3,38  Irom  .12,9.V'  loi”;  ■  ll.d, Ichipmxn  i.ak# 
. . .  joi  an  average  of  $17.47  a  ton.  <  hiiii.uppf. 


THE  OIL  MARKET 


Transaefions  on  Toronto  Stock  Exchongo 


maintained  in  good  standing  ex  ! 
jcppt  a  20-(laim  group  in  Des 
meloizes.  (Juehec.  which  was 
abandoned.  R  V.  F’orrill,  presi- 
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n. ST.i. Banff  2  21  l.iW  2.f.i 
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1.8.>  1.7.5  1.75 

M.12  13.12  14. 12 

8.2.7  7.70  8  (Ml 

1  85  1,7.5  1.80 

!.,5n  1.39  1.39 

..’0  1,03  1.20 

l.*0  1  10  I  :3 


1..5,{  1.46  1.47  i  13.6(K' SlanufU 

.10*!}  49.200 'Irv  tal 

.08-a  .07!  ’.-  .('8':*;  7  210  Triad 

8,90  6.60  6.60  j  144.665  I  n  OiU 

8.00  7.80  7,8.)  j  3.50O  \  ulcan 

3.1(T  3.05  3.10  I  5,720  Wa.Mie 


,  h.O'Ml  Ma  Ilians 
0,801:  .Mari'-'nlrt 
.5..529  .Mortal 
142.40(1  Midi  i.n 
19.513  Mill  Cit.v 
2. .OKI  Ndf  Pne 
14.:82\ 

:;.7(»0  N  Ch;- mh 
4.h(Mi  .S  (  f.nt 
'?.6()0  \  l)a\o> 
3.200  .\  Gas  Kvpl 
,  8.1)66  ,V  Hiyh 

'  3.91M)  N  SuperMH’ 

,  64('  NT  Oils 

•  2.24.)  I)D 

I  2.3L<)  Norihld 

,  7,478  OkalUi 

6.062  Pacific  P«'(e 
9.600  Pan  V5eM 
I  rr.j'Ji  Pc(‘  Kxpl 
I  4.930  f*oi  nvi  pr 
5.250  Pt‘ru\  Giift 
'  29yOOPctioi 
j  4.900  Phillips 

I  6.125  Ponrtcr 

i  3.9oOPiaine  Ui) 

I  2.5.315  Provo  Gas 
i  8. .54!  Quonlo 
;  5.700  Reel  Kspl 

;  7.887  Richwll 

;  32,533  R<>ck>  Peie 
'  T,”'*  Ro'  rtliie 

j  585  Do  ptrt 
I  Al.ji^iiSanu  Kiv 

*  25.0(K)  Sapphire 
11.820  S*’Ui  r\ 

8.785  Stcii  '  Ki(e 
1  900  Sraiiib 

j  5  (MID  Sou  Ih  t 
;  43,?(K)  Spoonr; 
j  13.600  Stanucll 
;  49.200 'I  rv  tal 
:  7  210  Triad  Gil 


. . .  :()!  an  iixerage  of  $17.47  a  ton.  <  hiihcoppei 

I  BoUZOn  compiiny  rcfiorts  U  Icduc-  (honkuni  Red  I.akf 

I  jiion  in  tonnage  treated  during  fhvka 

I  Tor 'III o.  —  All  properlies  oll.januury  mid  Kebrumy  due  to  j;;", V,,,'''"'' 
Bouzan  .Mines  I, Id  .  have  been Bin  nccessarv-  mill  repairs.  ciaremon. 
maintained  in  good  standing  ex  !  '  .  .  _  ciarm.r 

;cppt  a  20.(laim  group  in  'X's  p  Wecfern  Oik 
meloizes.  (Juehec.  which  was  '  wiia  ciavo.  Romipinf 

abandoned.  R  V.  FT.rriH,  presi-  f'an  Western  Oils  F.td,  r.-ports  acand. 

Low  (lose  dent,  stales  in  Ihe  annual  re-  u.'l  earnings  ol  $111.0(19  for  "iVD.||n,!", 

.19  Id  port  .''‘‘ur  ended  Decemb.'r  .31.  1957lciix  Aihfbas.f 

Work  on  the  eompan's  mam  whi.  h  eomparr’s  with  a  n.'t  b';;” 

>  i.i  ;;  iv  property  in  the  ('hilxiuganiaii  f*'  $•>".. 302  in  th.'  previous  yeai .  Icoiomai  Asb 

area  was  slopped  in  April.  19.17.  ^'1  '«•'  lal - 'c.dumb.frf 

1  .«*  Jim  An  airang.'meni  had  been  made  year  totall.'d  $2tH.6.!2.  ^ 

"7  HH  whcrchy  ('opp(*r  Mond  t'hihou*  hoiD  S2i")o.<tfif  in  ISaH.  (icncidl  Rnd  (ombinGrt  i,<iid^i 

',!*  '  gamaii  ' would  extend  iis  12.1-lool  adnimisiration  .'xpeiises 

17  i:  IcvT'l  drill  into  Bouzan  ground  again>l  $  )>,9(H.  orking,, 

lo  explore  lhal  horizon  hut  the ‘''ll'"-''  .''fO' “‘"rf  •'^'<'"rf  «'  'o""  ' 

!  :,L  L,.i  drill  had  to  be  .slopp.'ri  ab.ml  *24' .349.  up  sharp  y  tr..m  .$41,.3,iO  J.;;"- 

‘  .100  tc'cl  Horn  the  Bouzan  bound-  "  '^ee.'inlx'i  •M.  'h.fl  cons  vnuze  Duifsui. 

*  a.io  In  ih«  ..nciiMntf.rino  ni  Laiiiings  tor  la.sl  vear  include  '  .im.nfnid  Ash 

JO  L’.i  ary  clue  in  me  en.oiiniering  oi  » . .  ,  •  ,  coniinfn'.ai  coppe. 

'  «  >  -■'  a  heavv  wakr  How  profit  ..  $94.(1,. F  lr.,m  dispo.sal  of  ,  K,rk 

i  Balance  .sheet  shows  cash  <»1  and.s,  and  is  alter  allowing  (  , .land 

I-  ls.l5.lBI  short  -  term  seeurilies 

{;;  ^$1„103.118.  other  securities  a,  aban^n^'d^ _ _ 

-u  M  ico.st  of  $927,118  having  a  quoted  'covp 

’S  market  value  of  $830.2.10  and  Work  PrOqrGSSGS  Oil  frack.ng.Mon. 

-8  **  •  ui  f  »i/k  tr/k/i  /9  ...,  ^  Craibbp  Hpii-hw 

.ill  3  |5  receivables  nf  $10, .100,  <u,renl^  ,  ^  Pirkaliwo  .Ca.gmoni 

'  liabilities  lolal  $28,414.  JOSK,  V3QS  ripGIIIiG  .cranaoid 


l.lli  J.(KI  l.UU  i 


.il  oil  land.s,  and  is  alter  allowing  ( oppm  i.jand 
...  ter  loss  ol  $40,131  Irom  pr.iperlies  ‘,‘"''1''' 

,  ,  J  (  oi’flobH 

abandoned.  jx,uey 

,  _  iCmirimoni 


Sosk.  Gas  PipelinG  JS" 

Regina.— .$;iskalhc'('wan  l^ow  er  jci^ssy 


Cnnc  '"at  "ork  i.s  well  f;„in 

fviaracnewan  VfOns.  „„  natural i<r..,vd„n  Rmcn 

.\  net  loss  ot  $,.1.3  is  r.-ported  ..y.;  pipc.|jn(.  construction  pro- 1}.“^’'', 
by  .Matachewan  f  onsolidalcd  pyyp.,  which  will  involv  e  a  total  Ic  uyum  a 
Minos  Ltd  loi  191,.  Dunng  the  (.xpenditure  ot  some  $8,800,000,  C'pru, 
year  the  company  sold  its  hold-  ypg,.  ,  i-nnsisl  ol  pabion 

mgs  m  Hoyle  ^•lamg.  .Akaitcho  gppr„ximalelv  2.10  miles  ot  main  'L'.x  <.fpk 
Aelowknile  and  Northlield  (an-,,''  _ , 

..a..  -unH  ....oa  the  rvrn,.,.oas  la  ^md  .tO  milcs  ol  gathering  |,a„,„„,u. 


3.1(T  3.05  3.10 

18. 7.5  :8.6S  18.50 


17  38«i  Westburn^ 
37.500  Wc&pac 
4,400  W  Cdn  o  (; 
10. 129  I>>  iTJ! 
3.250  W  May?il 


'.h  ada  and  used  the  proceeds  to 
I  a  retire  bank  indebtedness. 

[:*2  Balance  sheet  at  close  of  lfl17 
shows  current  assets  ot  $10.2t)9 
1,*,  and  current  liabilities  of  $2,211. 


lines,  r)anara> 

Completion  ol  this  year's  con- 
struction  work  will  provide  Ihe lUeiandor* 
commission  with  three  separate 


3^  ’9  i"  Investments  were  valued  at  pnmary  sources  of  gas  reserves:  jofi.a  Dev 

.96  L7i  ,7i  $294,207  which  included  shares  Trans-Canada  Pipe  Lines  Ltd. 

irr’r'o  I'n  carried  at  $188,129  with  market  f''om  which  the  corporation 

1,76  16.)  1 7.i  .value  ol  $118,179  and  shares  started  taking  gas  last  year,  the  Deiiak 

1  in  \  m  1^  "’''rf  quoted  market  value  Steelman  field  and  the  ‘Hrp.V 

- :-j  -.  f Z.-0  Islands-Hatlon  area.  n. 


'■'.Anacon  i.ead  Mines.  Interesting  '  uuncf's  per  ton  silver.  Bai- ;  kidded  In  warrant  underground 

geology  was  lound  hut  the  con  ‘"'‘I*’  dc'^’lopinent.  Bec  ause  ol  limited'Rjnhai 

rf  cession  appears  to  be  loo  'ar  ’'Jl''  cash  on  hand  and  Ihe  inability 
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.-'2  I  Indore  . 

<>9  Indian  Mouniain 
3^1  jlnmounl 


•93  ,Jark  Lake  New 
.05  Jarola 
06  .lahalla 
•08  {.Jamaitan 

•03  '.lardun  . 

•0-5  :.Irfinia(k 
{.lean  Lake 
•03  jJeep 
■0.5  Jerome 
..fe.sko 
02  [Jilbie 

.53  '.loanneft  Da\idson 
02*  i '  Jow'xe.'v  Denton 
.01'  a  '  .luniof  Flood 

.12 

,0.5  ,  KB  .Milling 

.30  ;Kamla( 

.(M>  Kanaka 

0.5  Kaw  Ciow 

06  {Ka>mar 

..)(►  I  Kayorum 

.0.5  j  Ken  Brt.v 

.1.5  iKenmur 

.1.)  Kenda  Peishing 

.17  Kenilworlh 

.03  'Kenmar 

.20  Kenogainaia 

.07  {Kent  l^ak* 

.69  iKenvvesl  Mine* 

.20  'Keora 
.10  Kerr 
»0  |Kerri;;an 
.0.5  {Kerromar 

■  Pt  |Kessa;:ama  Que. 
>..5.5  KeyJode 

.1.5  iKeymor 
.07  IKiena 
.03  'Killala 

*Kimheilv  Copper 
.03  Kina  SCO 
•3.5  ;King  Kirk 
IKirk  eastern 
•04  I  Kirk  Gateway 

■  10  'Kirk  Hunlon 

Kontiki 


u.i;..carricd  at  $101,078 


.(J.5  .Laddie 

.3.5  iLady  Rou.vn 

.03  Lafayette  Long  Lac 

.0.5  {Lake  expanse 

.07  ILake  Renzy 

.3:i  {Lakeiidge 

iLambton  topper 
.0.5  iLandolac 
.09  iLandson 
1.10  'Lake  Surprisie 
.1.5  iLar  Add 
.30  Larandona  ■  . 

22  iLardcco 
.05  Lardon 
04  Lareva 
?.oo  Lai  gold  Mining 
.65  Laroma  Midlothian 


.OC-ii  Laronge  Cranium  .. 

.04  I41  Ronciere  . 

.02  La  Rose  Rouyn  .  . 

.05  Larum 

.0.3  Lassie  Red  . 

.1.5  Latomic 

.08  Lauder  Red  l^ake 

.08  Laurentian  Feldspar 

•30  Leader  Y'ellowknife 

.to  !,ee  Gordon 

•09  I.eemar  , . 

.01*2  l.egardo 

•02  Lennie  Red  Lake  . 

.0.3  Lenw’ood 

•03  Lepas 

•08  Lepine  . 

.04  Le  Prix  . 

.04  I.evack  .Nickel  ... 

.10  Lingkry 

.12  Lingside  . 

.03  Lochabie  . 

.0.5  Lodge  Clan 

.05  Lone  Bachelor  ...  . 

.02  iLoisan 

(12  I.ong  Rose 

.04  {l.ou^ore 

il^ower  Canada 
.3.5  I  Lucky  Girl 

.04  Lun  Frho  ,  ... 

'Lustre  Yukon  . 

07  .Lynalda  . 

•  35  iL\nwatin 


.02>a  MacAndrew  Red  l.ake 
05  •YlacBart 
Macii 

.0.5  ^Magnet  Lake 
03  Afagoma 

.0.5  Main  Oka  . 

.15  Malbat 

.40  Afalbec  . 

•  10  Malsa  ■ . 

.03  Malien  Red  Lake 

.0.5  Mallifh 

.02  iMan-F.cho 

.04  j  Manitoba  Basin  (  ons 

.1-5  Manhattan  Yellowkniie 

03  Manterre 

.10  I  Maple  Bay  I'opper 

.06  |Marchant 

.05  I  Yfargaret  Red  l.ake  1940 
.04  I  Maricona 
•03  iMaree 

.0.5  !  Marian  I.  .... 

.OIV2;  Alaritime  Barytes 
•0.5  Marpic  ... 

15  Marlin  Bird 

■Marlin  Bird  (units) 

JO  'Marvvood 
.0.5  i  Mary  .Ann 
10  .Massberyl 

04  j. Massive  Vellowknite  ... 

,S6  'Master  Met 

0.1  I  Male  Vellowknite 

10  I  Match  Canadian  . 

jMatico 

0)  iMatinenda 
04  i.Maylac 

04  McCuaig  Red  Lake 

0:1  McDermol  Mines 

.OC/2  McFinley  Red  Lake  ... 

.ni'.'i  McLaren  Porcupine  ... 

03  McManus  Red  Lake  ... 

oii^  .McMillan  Gold 
McVicar 

05  MeVillie  Graham  (new) 

10  I  Mensilvo 

i  Merciiiy  Mines 
00  IMcxicana 

•HI  Mir  Co  of  (’an,  $10  par 
00  'Mic  Mac  Mines 
|-2  :Mid  ('amp 
to  Mid  Chib 

07  Middle  Bay  *  . 

MiddPer.shmg 
O.s  (Miles  Red  Lake 
0*»  Miller  t  opper  .  . 

04'  Millkiik 

>0  Mill'  R^t( 

10  :  Mindiistrial 

0.3  'Minedel 

j  Mineral  f!xpl 

»5  iMiradn  . . 

ni  i.MiMHssim 

10  'Mogadoi 
04  '  Mohawk  Mines 

0;i  Monpre 

.45  Monti  lei  g 

03  Montgary  . 

0.5  ;  Montco 

02  .Mont/one 

.04  M(H))ilake 

O.s  Morns  Kirk  (new) 

02  IMoo.shIa 
O.S  Mont  Keno 

0;i  .Muimac 
Ij  Murky  Fault 

.07  |Murph> 
os  Murray  Mining 

.10  jM.Alake 
{Myleque 
.05  iMy-Riii 


18  INatinnal  Ma)  (new» 
■‘5  iNHtional  .Nickel 
■01  !.\ew  .Arlington 

oitv^New  Auganta 
.1.5  ;  New  Brunswick  I  ran 

•10  \^vv  f)igby  Dome 
•04  j  \p\v  Dom  Nickel 
.4-5  'New  6'ontana 
10  {.New  ^olmaqlie 
37  Sp\\  Irisco 

•  15  (New  Lone 

•  10  .\p\$  Malaitic 

..*0  New  Metaloie 
-06  New  Redwood 

10  ;iNew  \5alcora 
03  New'poil 

Nil  kel  Lake 
10  .Nickel  Offsets 
100  .Nicoba 
'  Nipiron 
02  ;No<ana 
o;t  '.Norbcaii 
O.l  .Norcourl 

'Nortoirt  Pershing 
[Noiman  MMlartir 
,b0  Normal 
lo  Normingn 
JO  !  Norseman  N 
.0.»  'North  American  Moly 
O.s  North  Am  R  M 
is  Noith  Bellelene 
.0;  North  Break 
.03  North  l.ake 
..18  [North  l.odae 
.08  i  North  Sullivan 

{North  Whitnev  .Mines 
I.S  'Norlhwind  Kxpl 
04  'Norlhein  Metals 
.10  .Northern  Tin 
.03  {Northern  Cranium 
.04  j.Norw'in 
.  i;t  \oizinr 
.07  ;  Numalake 

07  '  Numaqiie 


Dbalski 

.03  Obalski  (  1945) 

(h  eanic  .  - . 

06  'Oklend 
03  Old  Mill 
0.5  i Oliver  Severn 
.0.5  .Dlivei 

(‘4  Dniaim  Nickej  (old) 
38  Oniano  Nickel  (new 
•0.5  jOnldiio  Rare  Met, 
.18  'Opawica  Kxpl 
03  Orchan 


OI  '/2  ( Ordala 
10  lOrofino 
32  niloiia 
lOlvallev 
06  .Dssian 
03  'Duilletle 
.08  IDurgold 
.((7  (lx  Bow  Stivei 
,0.5 

..10  Paiemakei 
.10  .  Pacitic  Nickel 

10  [Patkard  Perxhing 
.07  I  Pane  Harley 
OV  I  Palermo 
■4.5  Ipalomai 
02  jPamon 
•  10  '  Pan>Canadian 

3.00  Pandora  Cad 

!  Paquin 

.otf' d  j  Para-Red  Lake 
(f8  Parent  Red  l.ake 
.0,1  Parks  Brook 

0'2  jpaikwav 
35  Parquet 
(»8  'Paitridse  Can 


04  Baul-Liane 
.07  'Pawnee  Kirk 
.10  Pax  Athabaska  New 
,0.5  'Pavne  Yellowknife 
.ol'ijPavsan 

i.W)  {Peach  Fianium  (new 
(1.5  I  Peerless 
.02  'Peg  Tantalum 
03  Pciangio 
.02  i  Pelletier  Lakt 
.15  Penlicld 
.03  Pennaque 

.10  'Pensive  Ypll(*wknife 
25  Penwood 
.10  Peribcc 
.02  Peri-uon 

.02  Petilcleic  . 

OS  Pickering 

.02  Picton  • 

.08  Pill  |>oint 

Pinnacle  C.old 
.0.5  Pinta  Laider 
,l>  PiUhvein 

02  Pitt  Gold 

.06  Plum  .New 
09  Pluton 

.05  PoUrts 

.22  Pontiac  Rouyn  (old) 
40  Porcupine  Gold  Top 

0.5  Porcupine  Lake 

(12  Porcupine  .Soulhgate 

03  Poicupine  United 

.05  Portage  Island 
.01  Port  Coldwell 
.0.5  Portland 

.03  Potterdoal 

. 01*4  Prelude 

.04  .  Pi  eador  . 


.0.5  Princeton 
.:15  [Principle  Strategic 
[Prop.  Holdings 
.07  Provall 

20  ‘Prov.  Asb . 

.011/2  Quebec  Cobalt 

.1.5  {Quebec  Gold  Belt  . 

.17  Quebec  Smelitng 

.0,5  Quebec  Tantium 

.15  Que.io  . 

.03  Quemaque  . 

.OI'siQuemarlir  . 

.03  Quest  . 

.40  Quetide  . 

.15  Quytanglt  . 

03  Quedon  . 


>.5  Raglan 
Rahill 
.05  Ra.iah 


.‘»S  Ranrouyn  . 

.0.3  Ravlartic 

.0.5  Raymond  Tihlemont  .. 
.(r2  iRayville  Asbestos  . 

,03  Rehair  . 

.IS  Redaurum  . 

>4  Red  Area  . 

,IS  Red  Bank  . 

.0,5  Red  Bark  . 

06  Redcon  . 

Red  Crest  . 

03  Redruth  . 

.to  Redwolf  . 

.2.S  Reniort  . 

[Republic  I.ead  . 

04  iRe.senor  . 

.IS  Rexora  . 

OS  Rhyolite  Rouvn  . 

02  Rihago  Rouyn  . 

0.3  Rico  Copper  . 

Og  [Richard  Copper  . 

Oil.  Rich  Group  . 

log  :Rice  Lake  . 

IS  Ridgefield  \ . 

Higbv  Kirkland  . 

04  Ribbec  . 

40  Rio  Tinto  . 

’«)0  Ritoria  . 

River  Ridge  . 

os  Robb  Mombiay  . 

0.3  Roberval  . 

tS  'Rocdoi  Mines  . . 

IS  ,  Rodney  .  . 

S7  Romar  . 

Ronal  . 

'Ronnoco  . 

1,^  Rose  Gold 

■jy,  Ro.ssland  Mining 
^7  Rouandah 

Roxion 

0.3  Royalite  G.Synd  (units 

07  Roymont 

,Rual  Porcupine 
03  'Hugged  Red  Lake 
o’s  {Rusk  Porcupine 
os  (Russel  Red  Lake 
o-,!  Ru.ssel  Red  Lake  (units 
Russian  Kid  (The) 

.0.5'  2 1 

.o.s  .Salmita  Con.s . 

.03  '.Sanila  . 

.o»  Sanshaw  . 

.>S  .Santa  Maria  . 

.30  Santiago  New 
.04  Schlcclaiii 
.Scinliloie 

SO'  LScott  ('hibougamao 
.18  [Scaforth 
to  jxSenore 
.05  'Sentinel 
.4S  Seventh  Maladic 
.02  'Shenr/ona 
02  (Sheba 

,0.1(12  Shehnot  . 

.07  jsheldon  . 

.0.5  ‘Shield 
03  Shot  eland 
\  '*5  .Shunsb.v 

Silver  Arrow  . 

.:»S  Silver  l.ake  . 

JO  Silvei  Ridge 
02  Simon  Lake 
.10  cSky  Line 
03  Sk.vnnei  Lake  .  . 

Staden  Quebec 
03  I  Slate  Bay  .  .  . 

70  Smeller  Gold  .. 

0,  .Snowden 
10  i  Snow  drill 
03  ISnow  Lake 
!,!>  ’.Snow'shoe  (iold 
03  Soma  Duverny 
0  *1  ^SiM)-Tomic  I  'I  anium 
0?W  •''outh  American  Mininj 
.South  Chib 
South  Dutault 
.)(^  South  (•iroux 
O',  .South  Keoia 
IfO  smith  Slate  t  rantiim 

.Southviie 
Sovereign 

iSpearhead  . 

Spina  PoiT 

01'^  Spinet  (JoJd  . . . 

”  ISpiingpole 

'.Squall  l.ake 
Sianrtaid  (iold 
O’  SI  Anthony  (new) 

isi.  .lude 
•>  SI  Marve 

04  xStarcourt  . 

0*’  ^Slarlight 

*0  .Stewart  Abate 

07  Strathmoie 

03  Stiatmei 

04  Strike  t.'ianium 

3f4  Sudbay 

0.5  Sullimaque  (7oldfield^ 

02  Sullivan  Bouriamaque 

(>•5  I.Siin  Rear 
05  Sun.set  Yellowknife 

Suipaf*  F’piro 
•06  Swift  ('oppei 

.r> 

f;  fai-hf  I.akf  . 

oil..  •  • 

"'  4  TarblK! 

II.  Tasm'iqut  . 

lazin 
Tema  ndn 
’IVmplor 
'I'm  a 

I’horncievi 

Three  Brolhei  v  .  .  . 
,Tib  Fvp 
,'l'idelake 
I’oH 

*0  Tomivka  . 


(Tianv  Amei'iean 
Ttanv  Canada  Aline.x 
'f  ran'-land 
! 'Trans  Dominion 
Tiaii.v  .Northern  Nickel 
'I  I  ebor 
1  'Tiesdoi 

Tiideni  . 

Triton  .  . 

Trojan  Cons, 

Trojan  (iold 
'Tioma< 

Trtdd  Cnball 


I  iigava 

G  I  lanium  King 
to  1  lanium  Ridge 
50  I'lah  Larder 


0  Sal  Doi  .Mil 

•03  Sallee 
06*/2|V'alor 
•'G  :  Vail  ex 

(14  '  Verlac 

01  V >1  moni  .  . 

0.5  Vikin* 

■  L)  Sindualof' 


Wabico  . 

3*3‘x  SVadge  . 

•60  .Wadasa  ...  . 

•01  Wakeko  . 

•05  .Wampum  . 

•05  iWd-u  Pore 
•0.5  I  Wedding  Kiver 
07  ;  Wells  Long  I.ac 

•02  (Welsh  Same 

.Of  Wembley  .  _ 

•08  VS  enga  . . 

•0.>  SSeiidmar 
03  VSe.sley 

•3*  West  Amulet  .New 
•^5  We.sl  Red  l.ake 
•13  i  West  Manitou 

•  *3  ■  vs  est\  ille  . . . , 

•  15  ‘West  Wasa  . 

•1*  White  (iuyatt  .  .  . 

•05  ,  W  ildnest  . 

•61  .  W  ildoi  . 

•42  W'inabi  . 

■02  ;  WiJport 

•'*5  I  Wilson  Red  Lake 
03  'Wilwood 
O'*  Wis»ik 

10)0  w’ollpack 

20  Wood  Brown  Trust 

•  10  ,Wood  Croesus 

•03  jWoodhall 

•  10  Wright  Rouyn  . 


Y  ellow  Slone 
Young  rtavidson 

.Young  .Shannon 

Y  ukore 


Lochobor  Oils 

!  .Net  profit  of  $34,798.  down  from 
$39,151  in  Ihe  preceding  period, 
i.s  reported  by  Lochabar  Oil  Corp. 
Ltd.  for  the  year  ending  Decem¬ 
ber  31  last. 

'  Working  capitai  at  December 
31  stood  at  $814,901,  down  from 
$814,459  a  year  earlier.  Earned 
siirplu.s  was  $74,714.  up  from  $.37, • 
4.59. 


